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U.S. Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 
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State and City News 
Corporation News 
QUOTATIONS 
New York Curb Exchange 
Out-of-Town Listed Markets 


Jan. 21 |yen. 17|Jan. 19 
115.16 
115.16 
115.16 


i 
108.26 
108.26 


Jan. 20| Jan. 21 


Jan. 22 


Jan. 17/ Jan. 19 
| 115.19 at 

115.19 
115.19 
19 


Jan. 23 | 


Daily Record of U. 8. Bond Prices 


Treasury High 
2448, 1950-52... ~-----} Low. 
Close 

Total sales in $1,000 units___ 


— 
2448, 1952-54 


Datly Record of U. S. Bond Prices 


Trensusy 
444s, 1947-52 
Close 


Total sales in $1,000 units. __ 
High 

4s, 1944-54. -....-..-..--- Low. 
Close 

Total sales in $1,000 untés___ 
by 


Jan. 20 Jan. 22 


Siw 


Low. 
{Close 
Total sales in $1.000 units___ 


2348, 1956-58 
Total sales in $1,000 units___ 
(High 
24s 1967-72 { Low. 
| Close 
Total sales in $1,000 untis_ -- 
Hign 
2%s, 1951-53 


Low. 
Total sales in $1,000 Oe agg 
$ Ss e _— . 
Transactions at the New Yor‘ Stock Exchange 
2s, 1954-56 Low. 


4 Daily, Weekly and Yearly 


Cl , a 
Total sales in $1,000 units___ Sy j 3 é : 
— a ~=- -| --- Stocks, | Railroad 
Gi poke Week Ended Number of | and Misceil. 
Total sales in $1,000 units. __ Jan. 16, 1943 aes & 


High 

2s, March 1948-1950- ---{Low. 

Close 

Total sales in $1,000 ~— 
Dee. 1948-50 {tow 


3s. {tow be ah ve S Total sales in $1,0C0 aise 
slose swt bine es Shon gh 
Total saies in $1,000 ni = e<-e a hitters - 2s, 1951-55 { Low. 

& 
Total sales in $1,000 units __- 


Low. 
High 
28, 1953-55 


1951-55 
3s, 195 ~<- 
Total sales in $1,000 units. -- poy 
Close 
Total sales in $1,000 units__.. 
{High 


High 
Low. 


| Close 
Total sales in &4,090 units. -- 
Federal t arm 
3s, 1944-64 
Close 


Total sales in 41,000 units. _- 
High 
3s, 1944-49. -_....___.- Low. 


Close 
Total sales in $1,000 units__-_ 


. Con ee 6 or) eee 


' 
esses 


3%s, 1946-56 Low. 
(Close 

Total sales in $1,000 untts_-- 
High 

3%8, 1943-47 Low. 
Close 

Total saics in $1,000 units. __ 


(High 

, 1943-45 Low. 
nee Close 
Total sales in $1,000 untis 
High 
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103.31 
103.31 
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104.20 
104.20 
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105.19 
105.19 
105.19 


1014.16 
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34s, 1944-46 x 
Total sales in $1,000 units _-_ 
High 

6-49 Low. 
3s, 194 aol 


Total sales in $1,000 untts___ 
High 
34s, 1949-52 


Untted States| Total 
Government 


Bonds 
$15,009 
41,000 
37,000 


41,000 
1.045,090 27 OVO 
1,525,000 3,000 


“$3,814,000! $164,000 


Foreign 





221,710 
423,760 


$2,895,000 
9,163,000 
11,611,000 
9,127,000 
9,673.00) 
9,886,000 


$52,375,000 


Saturday 
Monday - - - 
Tuesday 


i 
Jez anu aere 


Low 
Close 

Total sales in $1,000 untis._- 

High 
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2s 


4. 431,550 


2,582,970 
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Week End-d Jan. 23 Jan. 1 te Jan. 23 
1942 
2,582,970 2,608,170 
$164,009 $491,000 
3,814,000 3,314,000 
52,375,003) 43,240,009 


$47,044,000 





New York Stock 


Exrcnange 1941 


10,424,080 


1942 
10,066 ,030 


$771,000 
9,349,000 
153 , 562,000 


$163,682,000 


1941 








Stocks—No. of snhares- 
Bonds 

U.8. Government - . - - 
Foreign MAE Tad 
Railroad & industrial... 


_...--| $56,353,009 


2 %s, 1955-60 


les in $1,000 untis.._ . 
Total sa Higa 


, 1945-47 Low 
nance Close 
Total sales in $1,000 unites - - 


High 
2%s, 1948-51... 


Low. 

Close 

T sales in $1,000 untts__ 
_ High 


2s, 1949-51 
172,537 ,000 


$186 980,000 








Foes. . «seal 








Stock and Bond Averages 
Below are the daily closing averages of representative 
stocks an4 bonds listed on the New York stock Exchange 
as comp.led by Dow, Jones & Co.: 


104.22 
10 1.22 
104.22 


oe. 6) 978 
2 oe. Oe 
y @ See: 6 


2% 8, 1951-54 


Total sales in $1,000 er 


Low. 
Close 
gh 
Low. 


H 
38, 1942-47 
Cc 


Total sales in $1,000 units___ 


Low. 


ign 


lose 





Stocks 





10 


, 1956-59 
ape, Close 
Total saies in $1,000 units. - - 
High 
2%(8, 1958-63 
Total sales in $1,000 units... 
High 
Ww. 


10 
Umit 
(tes 


108.46 
108.50 
108.51 
108.06 
108.27 
108.33 


10 
Indus- 
triais 


105.70 
105.71 
105.98 
106 .06 
106.11 
106.10 


First 
Grade 
Rails 


93.40 
93.42 
93.5% 
93.23 
93.41 
93.49 


Second 
Grade 
Ralls 


52.49 
52.97 
53.26 
52.78 
53.11 
53.33 


15 
Utilt- 
tles 


‘4 
~~ 
' 


2%s, 1942-47 
Total sales in $1,000 units... _ a 
Home Uwners' Loan (High ots Ree" 
3s, series A, 1944-52... { Low. . 
Close 
Total sales in $1,000 untts__- 
High 
2348, 1942-44 Low. 
Close 
Total sales in $1,000 untts__. 
{ High 
14s, 1945-47 { Low. 2 
'Close i anal 
Total sales tn $1,000 unifs___ = eal Ma . 
* Odd-lot sales. t Deferred delivery sale. { Cash sale. 
Note—The above table includes only sale 


bonds. Transactions in registered bonds were: 
No sales. 


20 
Rail- 
roads 


28.01 
28.24 
28.42 
28.04 
28.23 
23.35 


30 
Indus- 
trials 


110.68 
110.81 
110.45 
103.06 
108.94 
109.12 


NEW YORK BOND RECORD 


Week's 
Range or 
Friday’ 
Bid & Asked 
Low Htoh 
115.16 115.19 
108.26 108.26 
110.3 110.3 
103.28 103.31 
104.16 104.20 
c105.19 6105.19 
108.14 108.14 
*110.12 110.19) 
108 8 
110.14 110.14 


109.22 1099.27 
2106.10 4106.10 
*107.9 107.15) _ 
108.10 108.10 
109.1 109.10 
109.9 103.9 
109.25 109.26 
*105.25 106 
.|*106.20 106.26) _ _ 
110.14 110.14 
*106.10 106.17). 
*104.4 104.1 
102.27 €102.27 
100.8 100.22 
105 105 
105 105 
*104.18 104.25 
*101.20 101.26 
104.10 104.10 
100.16 100.16 
103.20 103.26 
*109.29 101 
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109.26, “te 
109.26 
109.26 
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2%s, 1960-65 


Total sales in $1,000 units... 
2348, 1945 we 
Close 
Total sales in $1,000 units. _ 
s, 1948......--- oott w. 
oH Close 
Total sales in $1,000 untis_ - - 


24s, 1949-53 Low. 
" Close 


Total sales in $1.000 units. -__ 
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BONDS 
N. Y¥. STOCK EXCHANGE 
Week Ended Jan. 23 


Interest 
Period 


of coupon 
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No. 


U. S. Gevernment 
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1943-1947 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 


Wednesday | Thursday 
Jan. 22 


$ per share 
*49 


1949-1952 
1951-1955 


C=) 
re rs 
BssooUarvo 








Range for Year 1941 
On Basis of 100-Share Lots 

Lowest Highest 
$ per share | $ per share 
46 Feb2i| 55%Sept 20 
124 Sept 25 
54!2Seapt 23 
51% Jan 6 
8\4 Dec 5 
24\4 Aug 6 
15’g Jan 3 
45 July 28 
5g Jan 14 
75 Aug 9 
5 Jan 4 
99!g Aug 8 
5g Jan 6 
105g Jan 9 
9'\2 Aug 27 
21'2 Apr 3 


Sales STOCKS 
NEW YORK STOCKS 
EXCHANGE 


Frida, 
Jan. 23 


$ per share 


48lo 49 
106'2 10612 
*108%, 109 
* 42!o 
*45 48 
6% 7 
*17% «19% 
*illg 


i1lz 
35!2 35% 


Monday Tuesday 
Jan. 19 Jan. 20 


$ per share 


Saturday | 
Jan. 17 | 


$ per share 


‘ — 
SS: Mw 


Treasury 2%s 

Treasury 2\s 

Treasury 2%4s_.........1948-1951 
Treasury 2%s 








ue cron i ‘ 
~ 


Bees 





$ per share 


49 


— ee —— 
cl el lod Ea ok kn 
DV SSS wWemes 


$ per share 
70'4 Feb 


$ per share 
494 Dec 
May 


347g May 

4'\4 May 
16'g June 
121g June 
3612 June 


$ per share Par 


49 
*108%3 109 
*38 4212 
*46'4 48le 

6%, 67, 
19 § 
11%, 
351g 


1+ tom, 





os 


*48 lo 49'o 
*1083 
*38 
*465g 

654 

*19 
11% 
355g 
932 

*62 
23 

*65 
516 
*14\y 154 15!2 


For footnotes see page 386. 


4910] *4810 4912 
*108% 
*38 
*465g 

644 
*19 
Ills 
35 
14 
*6§2 
212 
*65 
5:6 


*48l¢ Abbott Laboratories._.No par 
pb 4% oreferred -.------ ..199 
444% conv preferred _-___100 
Abraham & Straus....No par 
25 


D 
Treasury 2%s 1960-1965|)J D 
Treasury 2}48.......-.-.--- ..1945|)J D 


109 
437s 


' 
' 
’ 


108 Decl? 
34 Dec29 
43!2 Dec 10 

5's Apr 22 
217% Dec 24 
9ig Dec 29 
3453 Nov 29 
¥% Dec 22 
73 Sept 9 
1lg Dec 29 
85 Dec 30 
lg Dec 10 
353 Dac 10 
34 Dec 10 
111g Dec 27 


*108%, 109 
*38 4212 
4714 474 
653 6% 
*173, 21 
Filly 11% 
354 35% 
#730 \4 
*65 75 
214 2\4 
*85 100 
Sis Sug 
Sle 5% 
5le Hla 
15 15%, 


109 
43% 








Adams-Miliis Corp....No par 
Address-Muitigr Corp 
Air Reduction Inc 
Air Way El Appliance._No par 
Ala & Vicksburg Ry Co._.100 
Alaska Juneau Gold Min-_-__10 
Albany & Susq RR Co.__-_100 
Allegheny Corp 
5%% pf A with $30 war_100 
544% pf A without war_100 
$2.50 prior conv pref_No par 


Treasury 24s........-.. 1956-1958 
Treasury 2 %s 
Treasury 24s....._-.--. 1951-1953 



























































For footnotes see page 387. 
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| Fri jay Week's “4 
LOW AND HIGH S4LE PRIC "ES Sale; sToc%’s Ranje for Yew 1311 Range far Preotous BONDS |i L7st Rance or o Rane 
SS Ge SES ts SE aE . for NEW YOR STOCK On Rasia if \00-Shrare Lota Year 19 N. Y- STOCK EXCHANGE Bel Sve Friday's 3! for Year 
Saturd1: Mond11 Tuesdv" iw etnesds i i “Thursd 1 | Frida: the EXCHANGE -- oS ee || Week Ended Jan. 23 ~a| Prive |Bld & Asked & ” 1941 
Jan. 17 Jan. 19 Jan. 2) | Jan. 21 q Jan 22 | Jan. 23 W 29k Lowest Htohest Lawest Highest ——— + = | | noneranereeseaheeanaieaecies 5 ihe 
Pr, he ae So. Seis Ba Gee AES et eRe SE Sone ERS “A. pa ps eich dar U. S. Govers-wont (Cmel.) Low Hioh| No.\Low Hish 
S ver share | $ “er share x ver share $ per share | : < ner share } s ver share Shares | Par| $ per share | $ per share |\$ per share|'$ pr th Té Feter*] Farm M ortgage © oro— toh 
21 Qiks 214 Qile| 25g 25g) 21 Qlty} Dity Bly 20% 21 2,0)9|Althny Lud Sti Corp_._N2 par} 17°; Dse 9 23% Juc 6 152 Mav) 2%'s May OMB. a ocenetadesess - 914-196 t) 7 c -- | *101.94 104.30) 104.28 107,28 
5 5 5 65 Ailg 5 5 5 5 47s 6)9|Allen Industriss Ime____ .__- I 4*3 D>" 20) It's Jan 2 &% Iuae| 12% Apr an - 1944-1949) 47 N/ 101.25)104.22 €:04.25) 4/104.4 108° 
141 141 138% 149%) 137 138"; 135 135%] 1335 13% “198° 137 1,399] Allied Chemical & Dye_N»> par) 135°, Dee 24) 16712 J tly 28|| 35's Pan | 182 Apr Mcoustecahecess tees 1942-1947) 7 J " Mtee ...}100.9 103.3 
*lIy 13 12 12 *12 13 *12 13 *12 13 *12 13 109/Allisd Ki}Co...........-... 5} 10% Fx 1) 13 Awmg27 QR Maw} 14 Jan 2s. _ 1942-1947| 4 8 *100.6 a 100.12103. 
14 14 | 713% 14 14 14 14 14 | *13% 14 14 14 599| Allied Mills C> Inc__.__N? ptr} ills D3210) 14% Aor 24 m0 F497 18% Apr | Home Overs’ Loan Corp— a3 
5% «=5%) «5% «BG OK) O57] 55g 84} Stel] «= 5g 8e} «-2.499/ Allied Storas Corp.....N» var) 5 D2: 9| 9 S-pt17 412 Mar 9% Jan 38 wries A_ - 1944-1957) IN}. ---..|*101.21 104.27|___ 1104.6 107 26 
80% 80%| *7912 80%) *7912 80%) 80 80 | *79!2 80%) 792 792 6)99| 5% preferred._._......109| 7i%May 14) 87 Ost29|| S55 \fav) 79 Dre 2 (8 series “ 142-1944) 7 7 _..}*100.°8 101.2 | 101.4 103 
29'g 29te} 29 291g) 29% 30 28%, 29%) 28% 29%| 2Sig 2Sle} 6,570) Allis-Chalmars Mf¢_....N? par} 24's D2210} 37 Jan 4/| 21% Mav; 41% Jan 1 44s series Moc cccdal 1945-1947/) D -|*101.28102 1 1101.5. 103.2 
*17', #18 1 18 *17%3 18 17'2 1753] *17'4 18%) *17% 18's 430) \loha Portland Cem .N?) par| l4teMir13| 21% Aug 13 11 June} 18 Nov . : 
. 1% ~~ 3S jh, eee. 1 1 *! Its} *1 Its 100|) Am uram Leather C> Inc._-__1 5g D>: 9 1% Aug 5 1'g Mav 2% Ian New York City 
*15l2 17ls| *1553 1712) *16'4 17%) #16 16t2] *16 17 | *16%3 17!e .| 6% conv preferred. ----.- 50/ 10 Apri2) 20 Sept15 9g May| 18 Apr | Trasit Uvifisvtior ls 1c— 
3% Corporate Stock . . . ~~ -. 1980|7 PD) 104%)! 104% 105 297; 100 111% 
53'2 53g) 5B: 54 54 54's) 54tg Adte] 54'g Salts) 54 54's} 1,100| Amerada Petrol Corp._N? par; 4lte Fb 14) 63leJ uly 22 Ble Ma AR, Avr 
22 22g) Bo 2s} 2%ye B22] Atte Bis) Dit, Wit3e! Wis, 21%!) 1,500)amAgricChem(Del)._N» par 14% Fsb 2S) 22% Das @i| 12% Mar) 21 Jan Foreign Govt. & Municipal 
44% 44%) 4%. 44 44 44 47% 49%) 43lo 43te) 4%! 4478) 1,709) “moriea: Airlines Inc......10 49 Frb19) 58te-Jan 2 41% Tar 75 #£=xAor 
a” 7% 7 «72 7 7s) *7 Tig 7's 7g 6% 7 809) Am2rican Bank Note_____-10 ho ADr 22 9% Al 8 6 Jan 124 Apr 
*46 48 | *46lo 48 4612 4612] *4610 48 | *46'2 48 | *46l2 48 50| 6% proferreid.____...-.- 50} 41% D2023) 47!g Des 4/| 35 Jane} 69 Jan 
*4% 5 74% «O&A 74% = OS *4% 864%) 4% 5 *4%3 5 | ._....|4moertesn Brseh Corn. --_.--- 1 3le D>: 10 8, Jaa 2 5'g June 9% Mav | Acricultural Mtge Bank (C rylombie) 
32 32 R24 32s] Big 33 | #31 32 2 Se Bile 32te| 1,709|Am Brake Shoe & Fdy.N2 pt"| 26's D2:10| 39 Jineys|| 2% Marl 45% Jan © Ye sire fu2dH3...--.--- 1947|F 4 Lo 23 28% 
*126 130%:/*127'; 130%|*128 130%) 198 128 | 12714 128 |*127 130% 309] 5%% crv pref____.__- 109/zi22'e Aw 14] 139% O2623/| 128 Ma | 135 Jue © ytd siak fand 63. ..-.---- 1948) 4 O *26% 32 22% 28 
*Ilg 153} Ile Ite} Ile Ite] *iag 153] #13, «=Sg} = 3g s1%g] -3,300|/Amar Cable & Radio Corp..!| 1 Mari8| 3 Aug 2 lt Oct} 2% July | Axershus (Kix¢ of Nwway) 45.1968) "7 8 8. -| 21% 36% 
*4 wtio quia (Dent) coll 7s A_..194t5)T 7 114% 11% 3 7% 11% 
64 64 | 63% 64%) 64 65 | 641g 65's] 62% 63%] 62t2 6%t2| 3,800|Amrican Can___..._..--- 25} 53'4 D272 39 95'4 Jan 10|| 85% Mr! 161g Jan * external s f 7s sertes B-.- 1945/7 J 10% 11 2} 7% 11% 
*161% 17019)*161% 175 |*162 175 |*162 175 |*162 173 |*161 175 |__._._| Preferred....._...-.- ..109} 157lg D272 30) 185 Jan 7|| 16% Mav! [85 Dee *wecterral s f 7s series C_-. 1945/7 7 --| 11% 11%) 5) 7% 1& 
Blly 3112} 20%, 31%) 3lle 32 | 2oly 21%! 30% 3207s} 320% 31 5,309|/Ameriean Car & Fdy__N2 par| 23 Aor i9| 34%Jaly22/| 18 Mas| 3% May *Gxternal s f 7s series D.-..19495/7 J) 11%) 10% 11%) 7] 7% 12 
72 72 | *71le 72 72g 72le} 72 729] 72lg 721 *72 73 6)9| Praferred.............. 100} 53 F2>15| 794 Jy 11|| 84 Max! 65 Nov erxterwl s f 7s Ist verias-.1957/4 Mm 11) TL Il) 638) 6% 11K 
19% 19%; 19 19%2) 19's 19%] 19 19 | *18% 18%] 185g 18%! 1,900|/Am Chai1 & Cable Inc_No9 par] 16'2 D3:10) 23's Jan 7 131g \ias| 2%lg Jan * Sxterval sec s f 7s 2 1 series_1957/4 1) 11 11% 9 6% 11% 
*105'4 110 [*105% 110 |*105'4 110 |*105%, 110 |*105% 110 }*105%, 110 | ______| 5% conv preferrad._....109| 107. Avr ??| 115 Jinail| 100° Mas| 115) Nov *external see s f 7s 3d series.1957/A 0} 1134) Ilse Ibm) 4 il 
84 84 R4 84 *33 86 *Q3 86 *83 S4 8%t2 83te 409} american Chicls.----- N? par| 92 D2: 31) 12t Jin 3} 112 Mas) l40tg May 
12 38 3°13 #18 | 13 «618 | 913 «618 | 412 «618 | 4t3)0 «(18 | LLL Am Coal Coof Alleth CoNJ23) 9 2Mar27! 217 Nov 27 9 May) ts Feb | Antverp (City) external 53...-1958)7 Dp *20 29 14 27% 
*412 Sle} Ale 5g) #47 Alo] 51, BY] *45— Sle] #5 Blo 209|amariean Colortype Co._..10| 4% D2:10] 8% Jin 23 5le Mav 9% Apr With desl ‘ratio i. ------~---.--- as “ 174% 17% 
9 914 94 9% Sig = Og 9 94) *8% 8's! *8% 94) 2,000/Am Comm’ Aleohot Corp_-.20 4% F2b17 9’s Aug 29 4'g Mas 84 Jan | Are nti re (N vtlo~ 141 Governme ioe 
8 f exter ral 44s... -...-.--- HASIMN|) 90%) 89% OL 38} 78 94% 
20 20 20', 20'4) 20'2 20'2} 20 20%! 20 204s| #20 202] 1,499) American Crystal Suzgar_...10) 9'o F2b 19) 1912 Aug 6 8 Max! 15 Apr 8 fext conv Ioan 4s. -__- 1971 MN| 76 76 77 41} 65 8 
*95'2 97 | *95l2 97 | *95!2 97 97 97 97% 97%) 98 982 6)| 6% Ist preferred. _..--- 100} 78 Jin 7| 95%Sept-11|/| 75 Sep] Qt Mar S f extl cow Ioan 48 Feb -..1972)" al 6844) 63% 69%) 37] 5814 76% 
* 78 * 7g +*% 3% By *llig ig Mys 499| American Eneaustic Tilivz_-_! lg D2:2) 1% Jan-§ 1'¢ Mas 3\4 Mar 8 f extl cor tow 4s Apr -.-1972/} 1 O; 63%) 68% 70 21} 58% 76 
% 6 | *5% 6%) *B% 64) 6 6 | *5'2 Glo] *5'2 62 109|Amer European S2es..N? par) 3% Jin 2] 6leAuz g}| StgJun 6% Apr | Austruia Com'we wth 5s__._-- 19557 J) 54 53% 61M) 31) 50 77% 
16 M6 woe Mig Mie Ie Ig 5g 5g *lo = %| 1,509/Amer & For’n Power_._N? par ly Dos 9 I'g Jan 3 % 1 25g Janu Exter ial 53 of 1927-_...-_-. 1957iMr si 54 54 61%| 30) 50% 77 
*25 «=. 25%4| 26's 26's) 26% 26%) 25 274] 25l2 26l2| 262 26's} 1,400] $7 preferred. _-_----- N)par| 14% Fsb15| 28'sS=pt 19]| 10% May) z8y Jan Exterval g 434s of 1928.._..1956)"7N) 49 49 55 6 | 44 72 
*2 Zig} *2ty lg 2% 2s] *2tg 24] #2 2'4 2% 2% 209} $7 2d preferred A_..N? par l'g D2: 10 3% Jan 13 2 Mays 74 Jao *Austrian (Govt) s f 78_._.-- 1957|5 J ‘ 3% «4K 
*21lg 22lg) *22 B2tgi BIM%q 228q] 22% 22%) 22%, Wty] 2W3to 23lo 909) $3 preferred. _------! N92 par| 117, Aor 15| 24%Sept 19 O'g May} 244 Jan With declaration... --..-------- — : 54 5s 
2912 2919} 28; 29 28%, 29 et 4 29%] 29% 30's] 29%; 29%] 3.500|/A4mer Hawiiiin SS Co._--.10) 29 F»b14/) 88! Jan 4/| 23° Mas| 601g May 
ei 3 3 Big lg Rig Bh R's 3 3 3'4 3's! 2,600/Ameriein Hite & Leather---1 2 D2:10 4's Jin 10 3 Max 6%, Apr B 
331g 35l2) *33's 36 | *33lg 35l2 3312 33!2] *33!2 3512] *34 35l2 100| 6% conv preferred--- ---- 50} 27 May 15) 33'g Aag29/| 2 Mas! 38 Apr 
42% 42%) 43 43 | 43 43 | 4212 43 | 41tly 42%;| 39'2 40'2] 1,300|ameriean Home Products.._!| 423 De 29) 51'4 Aug 45!2 May \ q{*B warts (Free State) 6'48__.1945|/F 4 
eS ie ee. Me Sy 6) Se *ity 19g) Fb 138 499|Ameriean Ie3_____----! No par| 1. P3223) 2igSapt ; i\g Idee reat With desl wation.--.----..-- ~~~]... 16 rH 
*25', 27 | *25% 27 26%; 2614/ 26%; 26:| *26 27 26 48626 303} 6% non-cum pref__._...100} 20 F2b14| 30's Ost 7/, 18 Mar! 35 Mar | Belgian ext! 6)s_._...----.-- 1949/M 8 | 90 914; 17, 43% 93% 
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4to 4%) 4% 4% 4°53 4% 4% 4% 453 4% 4'2 45s) 17,000/Am Rad & Stand San’y_No par| 3% D2: 17 7'\4 Jan 10 4% Mat} 10% Jan | Brisbane (City) sf 5s__....--- 1957\uv 8 57 a 1| 51% 70 % 
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For footnotes see page 336. ee 
For footnotes see page 38/7. 
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13 | Friday Week's 
BONDS = Last Range or 2 Range LOW ANP HICH SALE PRIC ‘E3 ; 
s x t 4 J Sales STOCKS Ranvje for Vear 1941 fe 
a we > a 3% nl OF et sy 33 for Your nS ne for NEW YORK STOCK On Basis of \0)-share Lote “ee io 
sie — eee ee ta | Price pe 3 aa 1941 Semnaa? mons Tuesda* | Wedtnesdy | Thursday Friday ’ the EXCHANGE ---— _ 1. ciivihing 
— — —_--= —-—_— ~ —-,—-——__ |- -— —- =f} —-——— -—_____ 4 i an ‘ ow ‘ "pak 
Foreign Govt. a Munic. (Cunt.) Low High No. | Low High = an ee i, Jan. 2 ) Jen. 2i Jan. 2 ai Jan Week ere Lowest Highest l Lowen Highest 
ie : rs $ rer ehare- $ ner share | $ ver share | $ ner shire | 8 er share $ rer share | Shires Pas <a at ia | ae ee oe : — 
€ shar per ve 
wag ty Bygp of 1090. ve: 1980 4 ° webs 6730 ays H be ao 13!q. 13tg) *13%¢ 13%) 12 . 421,| 197% 129%/ *127s ota 12% 13 2,000 | Beneficial Indus Loan_.N> par} 10%, Dee27; 297% Jan 1% : 17%) May . oat Mar 
§*2d series sink fund 5448___1940/A O +67. — 68 ause a “52 63 | *52 53 | 52 OF | 852 Oy | C2 | 523 82 300 | _ Pr pd $2.50 div ser’38 Nw? par| 50 Antl8| 57 Mav 2/| 4%.Junme| 5A% Jen 
Customs Adin 5 4s 2d ser. - 196% MS 67% 67% i} 52. «69 *231g 24%) 24 244) 241, 941, 94 24iq| 222") %/ *22 2%] 1,500 | Bost-& Co...__.......: > par| 19 Dec 26) 34%, July 23/| 22% May| 39 Jan 
5 4s Ist series 671A O eee 2} 52% 63 GF 63 | G32 G4) A%® H4 | H%e HY) 67 ‘o| G3'g 6353! 6.499 | Bethichem Steel (Del) - ‘Ne par| Sl'z Des 9| 8%. Jan 3|| @%eMay! O84 Nov 
5\4e Sd series_........... on 4 O 67 67 rel 52% 61 *120% 12112} 120'2 121 |*129 120 | 129% 1207%| 120°) 2)"2| 120% 121 709 | 7% preterret_ _....100} 115° D229) 131te Jan 28/| 109% May| 124 Now 

*Dresden (City) external 78. _1945/M N 6 *21% 221g) *71% 23 | 2%. 29%! 99 gar) 2Ti: Y'4| 22 22 FO® | Btrelow-Sant Car> Ine N> per] 21 Dee3t| 31% Aug 8|| 14 May| R41¢ Jam 

due se 1S = Shing 19 19 | *18% T9') 1g% 19%! *1Ra% Loto) *1f": 191) *18% 19 200 | Black & Docker Mfz Co Is ae 154 Dec19! 23%Sepe 2)| TH May| 229%9 Apr 

7 Zig} | 7a 74h 7a] eC] 6%) OL «3,600 | Blaw-KnoxCo__.__.._N» par| 5 Daz 9| IMy Jan 4 5% May! 11% Jan 

E *13% 15 | *18% 15 | 1919 14%) *tatg 4%) *h > 14%! *195— 14%) __ Bliss & Lawehiiy Ine... __- 13 Dee29) 18% Jan 8|| 13tgMay| 23% Jan 

oa = Re — *'Olg 1234) *19 19% “9 9%) on 12% 300 ~ 2omiavdals Brothers _N» par 2 Dee om 17 Oct 1 1t May! 16 Apr 

op 1 us “ *60 70 | *#0 79 seul. 70 | *é 70 ; umonthal & Co pref. +m 7 Dee 9 Mar 13 54. June| 95 WNovw 

onnienia Chapalaae of - - soos r 11% a 11%} 19 ou ’ 18% 18%) 18's, 18%) Ry PSto| P7%e IRt,| “7's 17%; 17% 38's! 11,900} Booting Alrolane Go... ___ 12% Aow21| 24%Sept 9| 12% Auc| 28% Apr 

sepa een Caan rarty: Pthca:: ebgemnte : 29i2 2934] #291, 30 | 9919 2419/ 24% 2015) “© > “O | *2812 29%| |500| Bobu Aluminum & Bra-s- fl sencet| tt an 19% May| 34. Nov 

S932 99 | -*93l2 99 | Aste 412] eats 95 | 2°: 041g) *93 95 40 | Bor Ami Co class A___N» par| 89 D2e 30] 11lle Jan23|| 99 May| £2212 Jan 

F 39 «= 40 391g 40 40 «6440 49 «40 1%” 40 39 = 39 110 CN bas in enneid oa No oe 33 Aoe29) 54 Jam i%)| 1% Der! 70% Mar 

*165% 17%) 2653 16%) *bAlg 1A) *161g 17 “©: 16%) *16lg 16% 490 | Bond Stores Inc._.________. 17 Doe 9| 2¥sJuly 1} 19 May! 29% Apr 

Finland (Republic) ext 6s-_- --- 1945|M S|____ 85 85 2| 45 55 20!2 205s). 2053 20%) 20% 205% 20's 20to| 20°; 2012} 20's 20%; 4,900 | Borden Co (The)___._.___- is 18'g Doe lO} 2ZsSept 17 June| 24's Mar 
With declaration Sense 6° °° ee ePre “--<i--- - 51 51 21 3, 224 22 221 ‘ o> aa: ‘ - ‘ = « ’ ~. 

. s__ 4} 2%¢ 225:) 22 23,| 22 22's) 21% 21%} 6,200 | Bort-Warner Corp___..___- 5} 16 Aprl9) 21 Sept 1s 12% May| 25% Jan 
7 A scagy seta A wich pan en wie pee C8 rte EOE oni ao% > 1% 1% a ee) ek, ee) 1% 1% 1%) . 3%.. 3% 400 | Boston & Maine RR-_-___- 100 7g Feb19| 314 July a % Der] 2% Jan 
French Republic 7s stamped. _-1949|7 D|__ 65% 84% 60% 98 27 = 30} *27) 80 | +27 «30 | *27% 2010} “27144 30 | *27% 29%! ______ | Bower Roller Bearing Go___.5| 28 D2e27| 39%, Jan 6| 26 May! 38% Nov 

With declaration.........--_. : ae 91 93 "E714 1784) 17% rh *17lq¢ IRl2| #1714 FRto| *HZ12 1819] *17%2 18taf 100 | Brewing Corn. of Amarics..15| 16tg De9 29) 1714 Dee?7)| -... ....| --.. ---- 
7s unstamped __. .--------- 1949}. +6534 25 64% 67 8% 87a) BM 2 49 8% @ 8% 8%; 8% 8%) 1,700 | Britreport Brass Co...No par| 6% Dae 9| 12% Jan z 8 Mas! 13% Apr 
Sat senee - . ) 17 17 | 16% 17 16% 167%%| 14lg 16%) M62 1653 1612 16%) 2,600 | Brizgs Manufacturing. N» par| 1414 Deo27| 25% Jam 6|| 13% May| 26% Nov 
*28 2812) *28 = 28l2) OR 9k | B7ie 2710] *26l2 28 | *26 28ly 300 | Brives & Stratten____. No par| 23\g Dee27| 41 Jan 8]| 27 May! 41tg Nov 
G *40 = 40%) *401¢ 4012) 40 404) 40 461e| *38% 40 | *38%y 39 FOO | Bristol-Myers; Co.._...____. 5| 38 AorlS! 45% Oet 7|| 38 May| 53% Apr 
1539 gq *lbgn = Ig 1832 Io lo lo #1559 Ip lg 1g © 700 | Brooklyn & Queens Tr_No par h.. Dec 16 2\3 Aug * Ite Jaw 4'g Nov 

Terman Govt International— 1% 1M) ily TM) dig Ag] *tig «1tg] = Dlg stg! *Bg) 14] 1,200 | Bklyn-Manh Transit__No par Dee2?) 65s Jam 14|| 25% Nov % 
*5 4s of 1930 stamped ----- : JD 2 11% Dig 91g)» 89 My Aig. - Oy 8% «= Re 8% 868% 91g 94) 1,300 | Brooklyn Union Gas___No par : Dee 1?| 14), Sept22)/} 12% Der) 25tg Jan 
*5\4s unstamped..__---- a sete Soup ligt: no 8% *33l2 38l2) *38l2 34%) #3219 BAe! #3219 3610| *33 2612| *33 361g] ._____ | Brown Shoe Co... __ No par| 30 Jani6|) 37 Septl3|| 27 May| 37% Apr 

*5 4s sptd (Canadian holder) 1908) <3 Si eppes bei 13% 13%) 13% 13%) 14 14 | 123% 13%| *13 14 | 13%g 13%| 1,000 | Bruns-Balke-Collender_No par| 11% Dee 30} 2312Mar2i|| 14% May| 29% Apr 
q° ierman Repextl 7sstamped.1949/A O] | 3. 4% *8l2 8%), 8% - 85%) Rig 8%) Rig Ry) RB} «= Sy By] 1,200 | Buevrus-Erie Co_____-____ 5} = 7'g Dee 29) 125g Jan 6 6'4 May| 124 Nov 

*7s unstamped_......-..--. SM Sa enibeC wehseo yy aie 2% 9% *107  11012|*107 110%3/*#107 11015 4 11Oto)*h1O0 = L12tg/*1IO 11212 10 7% vroterret.......__. 100/209 Junell| 118 Jan17 97 Nfay/t19 Dee 

g chs ee Spe Bee OK alg 31g 3's) Big 3 lg) 3 Rls BY : Righ 3 3 | 3,100 | Budd (BG) Mftg_____._ No var| 22 Dee 9| 54 Jan 9 3 May| 6% Jan 
{German Prov & Communal ae " 63 6314). 63-63 63 63 le 62s 63 | *61 63 | Gilg 61le 270 % preferred......___. 51 Febl4| 76 July 29/| 21 May! 72% Nov 

“(OC Loan ae D ; 

“Greek Government : — Je. 19R4IMEM tle bo O15 30% *653 678 653 658 6%, «= 65 63, «= 88 64g = 6 4g 61, 6; 1,900 | Budd Wheel__..._____ No par 54 Dee 9 81g July 22 3'g May 814 Nov 
°7 part paid__...__...-. 1006). .cikc +84 «416%l____| 7 12% 213g 21%) *211g 22 | *9t- 22 | at Ql 21 21 | *20% 2th 300 | Ballard Co... No par| 18'4 Dee 9} 344 Jan 6)| 20 Jan!) 36 Oct 

*sink fund secured 68_._.-- 1968\" Al et EAST 25 25 |. 25 25 | *24% 25 | 241g 24%| *24 24%) *24 24%) 600} Bulova Watch... ___ No par| 23%§ Dec 26) 352Sept17|| 17% May! 35'4 Nov 

6s part paid___._.__.._- 1968) ____ -_} 2% O98) OC *18ly 187%) *I8% 19 1834 1873} 181!9 183%4| 1853 185g] *18t2 18% 500 | Burlington Mils Corp_____- 1| 15tg Dee 10) 207% July 28|| 12% May} 215, Jan 
With ys + peeteihe tema Sica 6 18 *55l4 S6l4) 55, 554) 454 55 | 54 54 | *54 | 55 | 5412 55 290 | Conv pref $2.75ser_.No par| 49 May 8 Nov eudilems | ines ones 

SES oes bee em 71g 7Ig 714 7ly Zig 7g 7g 74 714 7Mg 714 714) 3,000 | Burroughs Add Mach__No par 5% Dec 23) 9% July 24 7% Der! 12!2 Jan 

253 «3 *2% 3 *23, 2 2g Ato} *24%g Ss 2%} «21g J12}_ «1,000 | Bush Terminal____________. 14%, Dee lO| 414Sept 9 2 May 5'4 Apr 

H 20!2 20%) 20!¢ 20%) 2012 2012] 20 20%%] 20%, 2014) 201g 20%, 340 | Bush Term Bldg dep 7% peioe 15 Dee 9 25 Sept 9 5'2May| 16% Oct 

ion P ane Sigh Bly Hy] RSI Blot Sig Aidg — a 2,100 ay I iin. cp ein A De % 67s July 28 ‘n May 7% Jun 

° 8 ser A..1952/A O 4%) 5 561 ‘ 20!2 2019) *20 = 20'o| *20 = 20%] *20 =. 20g ny Se ® ConV preferred. .____. 30 ec Aug 17'2 May| 23'4 Apr 
¢etrambury @tace) ‘cs eoweeee 946 A een yslon ses Sal “on o3ie *314 Bla} Ble Ble} tg BR] re 3 3 3 3 | 1,100, Butte Copper & Zine._____- 5} lg Des 10} “4% Jan 4,| 2% May| 5° Sept 

With declaration. __.....-...-_- CE SE Be a 26 753 7%) 7%e 7% 77% «(8 7% «734| *753 7%! 75g 75% 800 | Byers Co (A M).____- No par| 6 9; bly Jan 9; 6%; May| 13% Jan 
4*Heidelberg(German)ext74s.1960/J | fd 27 *9214 94% *923%, 95 | *93 95 94 4 93 98lq! 93 93 70 Participating oreferred.100} 7612 Feb 14) 100 July 28 | 39 May} 82 Nov 
Helsingfors (City) extl6 4s....1960/A O} __ *48 5b%\____| 49% 524% Allg UlM%, Ubig Illy} Litg 113, Thtg Ldtg] DEMg Bly 10% 114; 1,000 | Byron Jackson Co____- No par 7g Apr29} 12 Jan 6 9 May! I5!g Jan 

With declaration........-.-.----- — ce | alee ak 53 
Hungarian Cons » unicipal = oF C 

BI @...---<<«< 

dae te ay cs acowdse 9 Sn Pesan y a6 ans 18% 1844) 183, 1844) 191, 19%) 19 19 19 1914} 19 19 1,400 | California Packing....No par| 15% Dee 9| 24%Sept 18 14 May; 26% Feb 
§°Hungarian Land M Lnst 7 48 1961/44 N} en Slaatiet 2% 6 *5l 8653 | #51) 53 | 85h 5184) 451) | 5 bay] FOR |= 51%) FSL || 51S) 5% preferred. ....._..-- 51 Marti! 541g Nov 13! 50% July} 62% Mar 

*Zinking fund 74sser B....1961)MN| ff} i i 3K «OS Ilg 1g 1 1 1 bly See. 2 1 1 1 1 8,600 | Callahan Zine-Lead_.._____- 1539 Dee 30 lio Jan 6 1 May 1% Feb 

With desl iration__-.-...._- bis a eisiaiia 4% 4% 6% 64) 6% 7s) G53 6%} 5g 67%] = FR 7) 6% 73) 5,800 | Calumet & Hecla Cons Cop- “5| 44 Dee 9} 7 Jan 6|| 4% May) 8tx Feb 
Hungary 7 }4s ext at 434s to._1979|F A|_ Buy te 5 23% 13. «13 13. (13 12% 13 | *12t¢ 13 | *125—3 12%) 12% 12%] 1,000 | Campbell W & C Pdy__wNo par 95s Novl2| 1473 Jam 10}} If Mav) 1919 Apr 
air 1h7% 11%} 12 12 12lg 1233] 115g 125g} Itt lig) Ile 12 2,100 | Canada Dry Ginger Ale____. 10%gJune 3) I7leSept 18|| 11% Dee| 2216 Anr 
*27l2 32 | *27l2 37 | *27% 37 | *27% 37 30 «630 || *30 = 37 10 | Canada Southern Ry Co. _100 2612 Dec 10} 40 Jam 7|| 34 Juiy} 40 Aor 
l 45g 4%) 445g 484) 4 43,/ 419 4% 41g 4%) 412 4%3/ 10,500 | Canadian PicifieRy______- 25} 3 Dec22) 51, Aug 2 23g May 6%3 Mar 
ms 34 34 = 3410] #34 = 3514) #8435 35 35 | *34% 357%, oe ot ae No par a Dec . a Apr e 29!2 May! 40g _ 
State extl s f 5s_...1960|MN *6 6§ ; 2 *2 2%) . 2 2 l% «62 *b%, = 21g) *1%q Dlg 6 Canital Admin elass A______ 5 53 Dee 4g July 27%, Wee 6 or 
po lbiy—A warn cf) extl 78__1961|\3 vw bh 2 an oes *33le 36 *3%le 36 *3%lo 3412] *3%lg 34le| *3312 3412) 34 34 20 $3 oreferred A__._______ 32 Dee3l) 41 Jani? 36'2 Aug| 45 May 
* *ftal’n Cred Consortium 7s ser B'47|M 8 . ‘| 10 30% *86's S86le) S86ly 8614) 8410 8610) 86 87 87 87 88 88 210 | Carolina Cli ich & Ohio Ry - ion 79 Dec20) 92igMay 20|| 75lgsune| 924 Dee 
q *italian Public Utility extl 7s.1952|7 J 10 86.29% *261g 2734| *27 2784) *261o 2734; 26le 2GHlo| *25l2 26le| BWSle 25le 200 | Carpenter Steel Co_________ 22 Apr23) 30t2 Jan14|| 22g May| 32% May 
- --< - 4 *23, 3 2% 3 *2%, 3 *2% 3 | *2% 3 “2% 3 400 | Carriers & General C aie try Dee 19 3'2 Jan 29) 2 Mays 3" Nov 
*62 647%) *64 66 | *63 66 | *82 64 | “62 64 | 762 G64 | ___._. | Case (J 1) Co_____._____. 100} 43 Feb1l4) 87%Sept18|| 30% ™May| 73 Jan 
*115 117 | Ub7 #117 |*115 119 [#115 119 |*EI7 «119 |*117 119 10 pn PREY NE Re 100| 112 Marl8) 125 Jan 2|} 100 June| 126 Dee 

rt 30-yrs f6348_.1954|/F A « 
ae Reaihon o RPMS oo A ee E = Ss 39tg 3912) 40 413%) 41 4llp}) 40% 41%) 40 40%) 39%, 40 4,000 | Caterpillar Tractor__._._No par| 36 Dee23) 50%g July 15|}| 4212 May| 56% Jan 
Ext! sinking fund 5 }9s - -- -- 1965|M N : | 35 70 20's 20's] 2014 201;/ 20!g 20's} 197% 20%4/ 1953 1973} 1953 19%) 2,600 | | Celanese Cerp of Amer_No par| 18!2 Dee 10} 293, July 28}} 20 May! 352 Apr 
“With ieieadinn.. ‘ = = | 365% 56% 119 A+, 9214 9214; G21g 9214; 92 M2) Blle 92 ae oe re S% ® series prior pref _ _ ._ 100) - - ae rd pee beds B pero Be ria cae 
° ¢ we . - *119!2 120 120 120 |*119%, 1201 193, 12014; 120 1205 20's 120: 2 ® Oclor vreferred____-_ 100) 1164 Mar 122!s Dec Wow Siwy! t24 wee 
Jugoslavia (State Mige Bk) 7s . 967 ~> 6% . 6% . 3h 9% 9214 D2Ky 91 9lle| 90 ’ 91 ‘ a = 90 oo. *87 , 9019 340 7% 2a preferred_._.__. 100}. -- $e: AT SE erie . pe ay Rea yt RT ot 
*7% 8 778 775! 7% «=o 7% 7% «C8 r75g 7% 7% 77%| 2,500] Celotex Corp___._.___ No par 5%g Dec 10 10!gJune 10}; 5 Aimy i2% rev 
L *7 72!9| *701o 7: 219] *70lo 72 | *701o 71 | *6914 71 uy, ME RO 5% preferred. _-...___- 10 65 Decl9! 75 Sept 24|| 48 June} 72 May 
21 215gi 20% 203;| 20%, 21%) 21 2175) Zilles 2Ile oa 2112} 2,500 | Central Aguirre Assoe_No par a ag 4 oete Mar os 7 Aug one Apr 

. ; ny) 8 f7s_...1947|F A *1% 2 13 = 134 13,184 17, 17% 13, 17%) *15g 2 800 | Central Foundry Co_______- l 14g 5 Ig July Ite May 4% Jan 

ee in hvevtnen) 7 7 4s."50\J D ee TO 4 70% * ___ 106 |*1bOl1le 106 le103 106 10410 10% |*2O1 105 |*100 104 30 | Central Ill Lt 444% pret_.100/ 108% Dee 10) 115i2 Jan 29 106 fune| 114% Mar 
ionon aes sins *21g 234 #214 254 234 23,4 *2 234 2% 2% *214 2% 300 | tCent RR of New Jersey__ 100 1 Dee 4le Aug ivy Dee 5% Apr 

16 16 1614 16%) 16 16 | 16 163g| 163g 1633) *161g 1673) 1,100 | Central Violeta Sugar Co___-- 44, Feb 3) 17 Dee 8 4 May| 11% May 

M *3 33g] #3 33g) *3 Ze 3 3 #219 3lo] *2lg 33% 100 | Century Ribbon Mills.No par 2 Dee29 4 July 28 25% Oct Mar 

*s6 95 | *86 95 | *86 95 | *86 95 | *86 95 | *86 95 | | PROROOE so nu sueaes .100| 77 Oct30) 97 Apr 2!| 88 Sept} 100 Apr 

*Medellin (Colombia) 6'4s...-1954)J D/ 14 954 11 14 6% 11 29 2914] 287g 29te} 29g 29's] 29 2953) 291, 2934) 29% 29%) 4,100 | Cerro de Pasco Copper_ No par| 25 Dee 9| 347% July 12 2272 May| 41's Jan 
Mendoza (Prov) 4s readj_ _---- 1954\J D *714% 80% 61 82% *2 2l4) #2 2t4 *2 2'8 2 2 2 2 2 2 800 | Certain-teed Products... _ __1 I's Dee 10 5% Jan 13 3tz May 8% Feb 
Mexican I[rrigation— A at & ? , 26% 27 2634 27%| 2753 28 | 27 2753! 2612 2753] 2614 261s 550 6% prior preferred ___-- 100} 22% Apr21; 37ig Jan 14 154g May| 38% Dec 

° -d assented... { iIMN #51 1 
ong inn t0uh eatide of 1899 £.1945\Q J) 5 5 . ; ; i "“ ¢ *17!o 18tg! *163%4 18%| *171 19% | *17lg 18%] *17% 18%) *163, 18%! __ Chain Belt.Co_....... No par| 15 Oct20; 214 Jan 4 15 May; 22 Oct 
' *assenting 5s of 1899------- 1945'Q J 6 5% 6 14, 3% ma? *977, 103 *98 101 | *98 99 | *98 101 98 98 9812 98to| 110 | Cham Pap & Fib Co6% pt.100' 95's Dee 10) 107l2 Oct 11 99leJune| 106 May 

*Aasse nting 4s of 1904_..--.-- 1954\J D KK 5% 5% 10 335 7 *1634, 1734 163%, 16%, *16l2 1734) *16le 17l9 *16l2 1714) *16'g 17% 100 | Common..—=......-. No par 14% Dee 30 22toSept 2 17'2 May 30% Apr 

*assenting 4s of 1910_------ 1945)... 6 5% in 28 3% 6% *6lo Sle) *68% Thy *714 Ble 71g Zig] *6lg «77el *6% 8 100 | Checker Cab Mfg_._._.__-- 5 5% Dee 29, 18 Jan 2 10% June; 29's Mar 

§*Treas 6s of '13 assent- -. 1983/7 J *5 4 7 4% 7 *35g 4 *35g 34%;! *35g 334) *35g 4 *35g 4 *35g «4 tae tChesapeake Corp___-.-_/ Vo par 21, May 23 4\4 Oct 24 2'e Oct 4% Apr 

et: : 35%, 36 35%, 36 36 3612! 35le 3614) 35% 36 35% 35%)| 10,400 | Chesapeake & Ohio Ry____.25| 31!2 Dee26) 44lg Jan 13 30'2 May} 44 Dee 

€*Milan (City, Italy) ext! 6 4s.1952|/4 O 3% 30 *94 99 | *94 99 | *94 99 | *94 Q8le] *94 86 | *94 Q8Is} _- Pceferred series A__._-- 100} 93 Dee 29) 10212 Feb 3)| 84'4June/ 101 Dee 
Minas Geraes (State) — csaiapee eee *Ilg ty 1lg It) =Ilg Bay} gD big 13g) Dy) B38] «000 | Chic & East 11] RR Co_No par %Q Dee23| 2% July 23/]........../-..---. nts 
sec extl s f 648--.-------- 1958|M S|} 12%) 10% 12%] 31 8 12% 3% = 344 43, 43, Al 4 43 4's 4lp 41, 4%) 4,000 en fC NEED 40 13g Mar 12 Cig CEE Fi cn nccenncn| cosencaese 

@3ec extl 8 f 648----------1959|M S} 2%] 11 % 12%! 131 8% 13 21g =2lg) =*214 = 2% 233 = le 21g Qly] *2ly 2lo 2%2 2%e| 1,500 | Chicago Great West RR Co_50| 1%: Mar 20 D FR Sl emctcencalessedadmes 
*\fontevideo (Cite) %.--cee- 1952|/ D 75 5 ; 1 54 64 Dlg = 9% 98, 10%! 10lo Ib'y) 10lo 10% 105g I1 105g II's! 14,800 5% preferred...........50 37% Mar 2U 3} | A | RRS PETES 
" %6s i“  ») eae 1959|M N *70 49 60 *4 4lo Alo 4lo| *4lg § dig =4lo| *4 in 41g 4% 500 | Chieago Mail Order Co____- 5 312 Dee 26 84 Jan 10 612 May! 2's Jan 

ee ered. a. eines oni 16% 1634] 161g 16%| *I6lo 1634) 15lg 163%] 15% 15 1553 155s} 1,400 | Chicago Paeumat Tool_No par| 92 Feb19) 1912 July 21 8's May; 15's Dee 

*37lg 39!0| *39 3910; 39lo 39le| 39lq 3934) *391y4 307 3912 391s 400 $3 conv preferred__.No par| 372g Apr22| 44lg Jan 9 23'4 May| 44'4 Dee 

N *51 52 Hilt, 5ily) *51 52 *51 52 *51 52 *51 52 100 Pr pf ($2.50) cum div No par| 49 Apr 8| 54 July 24 41 May; 51% Dec 

#539 = L139 *55q = Lge 1139 1139 *559 Algo Sie = ig Sig = ag 7 Chie Roek Is! & Pacific._100 1yg Dee 17 Sig Feb 6 ys Dex % Jan 

New South Wales (State)— 3g 33 3g 4g *14 3g *1y 3g *5i6 3 3g ag 400 7% preferred... . ......- 100 lis Dee 6 3g Jan 17 tie Dee % Apr 
 Externals f 53..-.-.------ 1957|F Al 67%] 67 70%| 25| 56 79 14 4 14 14 4 \4 M4 14 Sig Sig 56 §=i6/ 1,100 6% preferred...-....-_- 100 lie July 25 ly Jan 18 155 Dee 53 Jun 

External s f 5s....-..--- _Apr 1958/4 O 644% 70% 12} 54% 85 FR3q Ol, *83, Oly * 834 9l4 *83, 9 * 834 Oly *8% 914} ._._._... | Chicago Yellow Cab__.No par 8!gMay 22 9% Sept 16 7% May lta Mar 
Norway external 6s - -..-.---- 1943/F A} 8714] 86% 87% 7 51% 86% *1l% 13 | *1153 1219) 12 12 | *11% 12%) *11% 12%) *1I% 13 100 | Chickasha Cotton Oil_._._- 10} 10% Feb 7| 14%Sept 15 9 May; [6's Apr 

With declaration. ....-.--.---- “7 eR ; 52 85% *1ly 17g} *13g =a) FI Ty Llp lly lig] *1lg Lly Ily Ily S68 | Ciitidse Cau............- No par 1 Dee 9 3 Aug 29 15, Aug 55, Mar 

External 6s - - - a insides 1944\F A 86 87%] 14] 51 86% *24° 2419) 24to 24lo| 24lo 245g) *23 241o/ *231, 25 *23 25 40 | Chile Copper Co___.....-..2 20 Dect!; 27 Jan27 20 Aug) 34 Nov 

y : ee tt poe 
sunapuabeln tana 4}9s_..--1956|47 8 *52 oe hse = 6 7 4753 48 4714 774| 475g 48 4673 473} 4612 46%| 4612 46%] 11,200} Chrysler Corp_____........5| 415s Dee22) 72!g Jan 2j| 53!gMay| 915s Apr 
With declaration. --~.~-..----.-~ — 34% 49 973 10 *93, 10 10 10 10 =—:110 91g 9%) *9T2 97%) 1,800 | City Ice & Fuel___-.--1 No par 8 Decl8| 10% Feb 5 8%, Oct) 14% Jan 
Externals f44s..-.-.-.-.----- 1965;4 O 52 "52 4 9| 28% 53 *95le 101 *95le LOL 95lo Q5le' 95 95 95 95 9612 96le 60 614% preferred... -._-- 10u} 92 Deel0) 104l2 Aug 12 85 Sepr; 98 Feb 
With declaration... ..----.-.- anor 33. 47 *31 442 | *31- 42 | *31 42 | *31 42 | *31 42 | *3r 42 | ._____ | City Investiag Co_._..-.- 100} 40 Aug 9) 46% Feb20/| 44 Sept! 760 Jan 
4s s fextl loan_......--.---- 1963/F A} 5234) 52 ~ “gas i4 29% 52 #219 234 210 2le 21g = Ble 212 ie 2!g 22 . foe. “POU de UT eee ae 5 2 Dee 26 4's Sept 22 2 May 4'g Apr 
With declaration. _-----.------ natialicad = . 32 45% *3215 351g] *32le 34lo| *3212 3419} 32le 32Ig| *32 32%| *32 32% 100 | Clark Equipment _____/ No par| 291g Decl1| 402 Aug 2 24 May! 40% Apr 
Municipal Bank extls f 5s_-1 1970|/ D *48 60 29 50 Eh tein dl wate ss >: © fered {ar iehig 5 ee - 9 Nee EEE CCC & St Louis Ry Co..100} 139 Apr26) 139 Apr26|| [24 July! 133 Nov 
With declaration. -----.----~.. ww gn « 27% 28 *68lo 76 | *68lo 76 | *67% 76 | *68 76 | *69 76 *69 76 an 5% preferred. .......-- 100; 70% Octl7; 85 Jani15|} 56 June| 74% Nov 
q*Nuremburg (City) extl 6s. ..1952 P Aj. pone Nee ee 8 27 *110'g 111 110% 111 |*110 LLP j*hlOtg 11b |*bTO 111 11012 11012 30 | Clev El Ium $4.50 pf_No par! 10953 Dee 10; 115 Aug20)) 108 May! Li4lg Jan 
With declaration. ........---.- ~~ o. ham se 9 9 *27 28 2634 2634) 26l2 26%) 26l2 2612] *26 26%] 2612 2612 500 | Clev Graph Bronze Co ¢Fhe). 1} 24 Oct20) 33% Jam 10!| 26 May; 43'¢ Mar 
NT) viel lea sh ie, i 98% 98%) 99 99 | *9653 99 | *9653 99 | *98 99 | *98 99 70 5% preferred. -.._...-- 100} 98 May 23) 105 Sept 9)/--.......-}--..-..... 
*8lla 8410) *82lo _- *82% _. 82% 88%} BS -.-., “BP -... 20 | Clev & Pitts RR Co7% etd_50| 81 Decl7) 844 Oct ll 74 May! 83% Dee 
O ae) || 50 = ....| *50 tat Se kee ol Ee. aeocl wesats Special gtd 4% stock... _50 481g Nov25| 50 Mar I? 46% May; 48 Mar 
411, 4114] 40%, 41s} 403, 40%] 4012 4073} 40% 407) 41 41 2,900 | Climax Molybdenum_.No par| 27 Febl4| 4412 Dee30;| 25% Maj; 41% Apr 
qOriental Developme’t guar 68.1953/M Sj oo | is eres 23 46 *3414 3514) 34% 34%) 343, 34%) 33 337) 30% 33 3I'g 32 1,800 | Cluett Peabody & Co..No par) 28%g Feb18)} 39%sSept 251g Muy =" Apr 
With declaration._.......--..-. —> Ta _ t 35% 42 *138 142 140 «140 138 148 |*138 145 139 139 |*137 145 40 Preterred. .:.. . ..c.6<-- 00} 142 Dee 26) 148 Septi7/| 131 May) 145 Dee 
Extl deb 5¥3.....-.------ 1968|M N} - i} 25% 4536 *75l2 76 | 75lg 75%) 741g 75 | 72l2 74 | 72 72 | 7Zitz 7112) 2,500) Coca-Ccla Co (The)...No par| 78 Dec29| 106 Jan 2|| 99tgMay| 141 Mar 
With declaration. ..----.-...- Readh, cual wacae’ asaduces ht MTT “59 62 | 61 62 | 62 62 | *59 61 59 59 | *58 OG 200 | Class A_.........-- No par) 60 Marl7| 63%Nov 10) 56 May) 63 Feb 
Oslo (City) 8 S460 eadeelinice ereriouns 1955|A O} *34% __..-|.-..| 22 37% *560 800. /*540 800 |*540 800 | -... -.-./*540 800 |*540 800 | -_-_.. Coca-Cola Intern Corp.No par| 740 July 16] 740 July 16}//---...-.-.}-.-.-... in 
ae ee pilin 

— oy scetmmmmmmiiaain Coxe ocra en ae -—| & 3 T3lg 131g] zI3%y 13%] 13% 13!) 13%g 13%) 13lg 13%} 131g 131g} 1,600 | Colgate-Palmolive-Peet Nopar| 10% Dec23| 161;Sept17/} 10% May! 20 Feb 

*1Q41o 107 ||*104lo 107 | 10453 1045g)*10312 105 | 105 = 10512/*10312 105% 500 $4.25 preferred____.. o par| 100% Feb 15) 106 Novil3/| 94 June/l02lg Dec 

P [314 13%4] 13 13%! 13lg 13tg] 13 13%) *1253 13 | *125— 13 1,300 | Collins & Aikman. ___- No par) il Dec27; 3044 Jan 9|| i6%yMay| 35t, Apr 

| 100 -100 99. 99° | *96 102 = x 4% v = . 3 108 os 5% conv preferred. ._-__- 100 105% Dee "7 oy cf = ee _ = Foe. 

*panam extist5sserA_1963;|MN;) | __ _ *16 18 ‘| *168& 18 *17 18 7 8 8 4 Olo Fuel & Iron Corp.No par 21, Dec y an 2May| 32 ay 
ees ao d 5s....1963)MN)}_— Roccee.ah yy aes Sex sli oa 18g "7s r *% «1 Og >. ae 30 | Colorado & Southern __-- 00 3g Dee 8| 17% Jan 13 ‘eDec| 4% Apr 

Stamp mod 3s ext to... 994\F Di gz 61 62 | iv 6&2 70% 1% =o 7%gyl 18g CM 1% 861% bay =—1% 1%) = 1%) Tye ORM 250 4% ist preferred. -....- 100 t Deecld 3!2 Aug 4 llg Dee 5% Apr 
Ext sec ret 34 ser B Sameenee 1967|M S}___ 101344 101%] 6) 102% 105% *Ilg Tig) FIle “TS 18R CN Ng| lg Lig) FETg Tg) FENG BS 150| 4% 2d preferred. - -_--- 100 3g Dec 26) 2!2Sept 2 lig Oct!) 5 A 

*Pernambuco (State of) 7s_...1947|M 8S) 12% 9% 12%] 53 6% 11% 12% 1234] I2ig 121] 2%4 B2tg| 12% 12%9| I2%y B25gi 12% 125i 1,900 Columb Br'd. Sys Ine ci A. ae 1l Decl7) 21% Jam 6|| 16 May! 26% Mar 
*Peru (Rep of) external 7s_...1959)M S}___ 7% 8%! 13 6% 10% *12l0 13 | *12% 13 12% 1219) *12 124; I2ty T2%yp 12%y It, 700 SS 7) aes 2.50} It Decl8) 21 Jan 6|| 16 May) 26% Mar 

*Nat Loan extls f6s istser..1960|/J D) 9% 7% 94) 319, 6H 9% lig 15g lig 15g Tig 15g lig 15g Ig 15g 13g ~—s- I1g) 15,800 | Columbia Gas & ERlec..No par 1 Deel8| 47% Jan 9 4\4 May 7'g Apr 

*Nat Loan extls f 6s 2d ser... 1961|A 9% 7% 9%! 386 6 9% 51! 5lig) *485g 4934) *50 5012} 50 5014) *49 501s} 49 49 400 6% preferred series A__.100| 43%2 Dec18) 82ig Jan 25 67!\gMay| 93!g Apr 
*44 50 | *43%, 48 | "43%, 47 | *4314 50 | *4314 50 4414 4414 100 5% preferred... ....... 00| 42's Nov27!| 72 Apr 2 59 June} 79 Jan 





For footavutes see page 387. 








For footnotes see page 386. 
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iN! D Atty hid S SALE PRICES S Sales STOCKS Range for Year 1941 Range for Previous 
ata ae GR - ———-. -— —} for NEW YORK STOCK On Basts of 100-Share Lots Year 1940 
Saturday “Thursday | Friday the EXCHANGE nnidgeneimies onntia 
Jan. 17 Z J Jan. 22 Jan. 23 Week Lowest Highest Lowest Highest 
a A -- _—— —|—_—_—- — — ——____ 
$ per share | $ ner share | $ ver share | Shares Par| $ per share | $ per share er share er share 
*7)%, 72 1 71 | G32 G6dts 409 Columbian Carbon Co_Ne par| 64 Dec30) 83 July il . +4 May : oat Aor 
*5lo 57g oan 2 ot 57g 199 | Columbia Pictures -- - - - Novar| 4l4May16| 77% Oct 22 3'2 May 8'g Mar 
*; 27 25'2 27 27 100 $2.75 cony oreferred.No par| 21'4 Apri7| 28l2 Aug28|) 14% Mav! 26 Dee 
17. 17% 3 17 tg 1744} 5,409 | Commercial Credit... _ ~~ 10} 16's Dec 18} 31 Mar 7/| 274gJune| 48° Jan 
95 95 33 8 O4t4 590 4%% conv oreferred__..100] 96 Des 31] 104% Ost 3! 95 June] 108'g Feb 
22%, 22g leet anne 2 22%) 6,909 | Comm’! Invest Trust..No par| 19's Dec17| 37% Jan10|| 32 June, 56 Apr 
+1902 «112 1021, 104'2)*1021, 1O%tg} _____ - $4.25 conv pfser'35.No par| 100 Dee 29) 110 Jani5|| 97 June; 113. Mar 
91g 9% 9, «ly 933} 2,909 | Commercial Sclvents_.No par| 712 Dec 23} 117 July 28 8 May! 16% Apr 
Ys: Sis *s2 M18 4] 9,809 | Commonw'ith & Sou_.No par lg Dee 9 16 Jan 2 5g Dee 134 June 
424, 4219 41% 42 41%} 1,800 $6 preferred series_..No par| 3912 Dec29| 65%sJuly 2]} 42 May! 7344 Jan 
a2 324 212 21's 21%) 7,290 | Commonwealth Etison Co.25) 20 Decl0) 30ig Janii|| 25% Ime} 32 Aor 
*21 Zin 2% 27s 500 | Conde Nast Pub Lac_._No par 214 Nov 2° 4 Janio 253 May 6% Jan 
154 1B l5ig  15lg 15'4} 1,100 | Congoleum-Nairn Inc_No par] 1344 Dee29) 18% Aug 28 14 May| 243 Feb 
193, 191s 17's 18g 1834; 12,209 | Consol Aircraft Corp__...--1} 18% Dac 9} 234 Dee 3jj/_..._.-_-_j_..___ 
10 =—:10 *10%3 11 ll 1,609 | Consolidated Cigar ----! No par 94 Dee 24! 15% Jan 16 753 Jon} 16 Apr 
84 84 87 R74, 90 90 7% preferred. .-----.--« 100} 77 Dec23) 974% Jan28 63 May! 991g Dee 
95l2 95's 96 95 96 80 6 4% prior preferred_...100| 90 May 23/ 103 Jan 15 75 100 Dee 
6% 7 653 67%. 6%s| 12,309 | Consol Coppermines Corp. --5 473 Dec 10 81s July 10 4°35 Ma 97, 
13'g 13% 13!g 13% 13'4] 17,099 | Gonsol Edison of N Y--No par| 11% Dec18] 233%, Jan 13 ain May * $- 
93 93 90 99te 91 1,300 $5 preferred_.-.....No par} 282 Dee 24|-1073, Jan 9 97'4 May 110". Mar 
*lo 4% *916 34 ares Consol Film Industries_...-1 lg Dee 10 lly July 7 lg Aug lig Jan 
*8ig 8s *Ble = 834 Ble 109 $2 partic preferred_..No par} 7 Dee27| 11 July 10 544 May| 10lg Apr 
lig 1% *lls 2 24 399 | Coasol Laundries C wp------ 5 114 Dee 30 3'g Jan 13 24 May 4l2 Apr 
573 6 5% 5% 5%} 15,209 | Consolidated Oil Corp.No par}; § Dec23) G6leMay 21 5ig May; 8's Apr 
737% 75g 74g 7%| 1,090 | Consol RR of Cuba 6% pt_109 3% Fab 15 93, Nov 22 % Dec} 2% Jan 
47, 47, 5 5 5 2,109 | Consolidation Coal Co. inte a ad 2é 2% Feb 15 74 July 31 2ig May 5\4 Nov 
#2215 26 *23 26 26 300 5% conv preferred. ---- 100} 14 DestO} 30 July 21 8% May! 23% Nov 
*95i, 98 *95 98 , ™ eke Co isumers Pow $+.50 pfNo par} 93 Dee 26} 1063 Jan 22 93'4 May| 10812 Dec 
*12%g 13% 12% 127 127s} 2,0)9 | Gontal ier Corp of America_25| 11 D2010} 1619 July 22 9% May|} 1919 Apr 
3 3 2% «6% 27s} 2,599 | Continental Bak Co...No par 2\4 Dae 10 SE ee ee 
*101le 1021» 1027, 1027g|#102 103 209 8% preferred - --------- 100} 79 Jan 3) 100% Nov 5 70 June} 97!g Jan 
251g 26 23 38.26% 26 6,599 | Continental Can Ine_------ 21% Dee 3l; 40l2 Jan 8]; 33 May| 49% Apr 
*8 8: *75, 7% 7% 599 | Goatinental Diamond Fibre_5| 65s Feb 3] 10 Sept 3 453 May 9% Apr 
414 414 49 40's 49 1,10) | Contisental [ surance ---$2. 50 35'4 Febl4| 457% Sept 30 27% May| 40% Mar 
Blo 3 ig Ble Big 3t2} 10,399 | Gontiaental M >tors-...-----1 253 D2210 4'g Jan 2 2 May 4% Feb 
_. 3 21% 22 22 5,099 | Contiaental Oil of Del------ 5| 1733 Fab24| 27!g Nov 5]! 16tgJune| 25 Jan 
18% 183, *17% 18% 1334 20) | Continental Steel Corp.No Par} 15'2 Apr25) 23l2 Jan 14 18ig May} 33 Apr 
115g 11g *iL 611% il'ts} 1,3))| Gooperweld Steel Co....---5| 953 Dac 9} 187% Jan 2|| 15tg Mar| 254 May 
50 = s« 50 *50!g 51 50's 109 Couav pref 5% series .---- 50} 48 Dac24) 56%Sept27|| 47 May! 70 May 
32 32% z3lly 3lle 31g 539 | Corn Exch Bank Trust Co_.20] 281g Dec 22} 52te Jan 8 41 Ma 611 an 
53'o 53% o| 53 S53te! 5: 53's] 4,699 | Corn Products Refining..-.25) 4214 Apr21| 754 Dee 3i|| 40% Dee 65 _ 
*166 170 *173 174 173'g 173l2 119 eee 100} 170 Mar31| 182t2 Jan 10|' 165 May! 184 Dee 
*3 3'4 Big BIg 344 Oe Se 1 27% D2c 10 47g Jan 4 4 May 7: Apr 
*lp 34 *71g 34 20) | Coty Laternat Corp- ------- 1 5,5 Dee 18 7g Jan 14 716 3ept Ilg Apr 
*13% 13! 13's 13g 13!4] 2,209 | Crane Co_--------------- 25} 11 Deas 9 197 Jan 10 13 June} 24% Jan 
*13 «94 *91ly O2le 91 120 | Crane Co 5% conv pref_..100) 88 D23215, 107 Jan16 75 June] 106 Nov 
*14tp 1434 *14 19 53x 14% 599 | Cream of Wheat Corp (The)-2} 10:2 Dac27} 19 Jan 4 171g Dee} 32% Feb 
*6lo 6% 6le GN) 678 599 | Crosley Corp (The) --- -/ No par 4% Jan 6 9 July 15 35g Ma 7% Jan 
*18lg 18%9 *18 13% | 18 1,39) | Crown Cork & Seal----! No par} 15 Deacl9} 275, Jan 10 183, ~— A, Apr 
*3912 41 3) 3) 3) 10) $2.25 conv pref ww_-N2 par| 387g Decl2! 45t2 Jan 9 36 July; 45'4 Dec 
11% 11% lity lly 11%} 1,999! Crown Zellerbach Corp--.--- 5} 10 D2c10}) 15% Jan 7 12 May| 21'g May 
*37 88 87 87 874 30 $5 conv preferred_---/ No par; 80 D2e 9} 94 Oct 6 75 May! 9514 May 
*33\4 337s B2ig 32% 32%) 2,109] Crucible Steel of Amer.N2 par} 28 Dac 9} 4714 Jan 3)]| 25 May! 4753 Dec 
*77 78 76lg 76le 7644} 1,70) 5% conv preferre1-_----- 109} 73l2 Dec lO} 98!2 Jan 6 754 Oct) 299 Dee 
13 i3 *12i, 13 13 140 | Cuba RR 6% preferred _---100 1I5gMay 6) 134 Nov 22 1% May 4%4 Jan 
753 «7 ; 81g Bly 814} 11,200 | Cuban-American Suzar- ~~ 3le Fab 15 SleSept 5 3's Aug 873 May 
*120 123 |*120 127 1393's, *128 132 150 Peeterred. .........-.-- 72 Feb15/ 127\gSept 9|| 60 May| Qllg Feb 
*75\o 7753 *78 81 81 209 54% conv a ape 417g Fab20; 77 Dee 4/| 45lg Dee! 45'2 Dec 
#1212 13 124 1244 1214 309 | Cudahy Packing Co-..-.-.-- 390 8 De2c10}) 16lts Jan25 9% May| 17 Apr 
15 15 zlty 14% 147g 70) } Cuneo Press Inc__-..-...----- 5} 1212 DaciO} 25 Jan 2 1912 June} 29% Feb 
*97 99 *97 99 Oy Ree 4%% preferred - - ------ tae 6 ok oS! UU lhe eee See 
5g - 16 5s} 1,609 | Curtis Pub Co (The). --No par 3g Dec 26) 1% Jan 6 llg Oct} 4lg Jan 
Bastia’ *15 «#417 17 160 Preferred__.....----/ No par} 13% Dac 26} 45 Jan 9|| 31 June} 51 May 
16% 1634 “ame 17 17 409 Prior preferred aha ase No par); 16 WD2cl9) 34% Feblo}| 29% Dee) 35tg Oct 
Ble Ble 814 81s} 16,299 Curtiss-Wriznt Semateiee 6% D2c 10] 104Sept 8 6lg July| 11% Mar 
*25\9 26 otis 25 25's] 2,200 » ES Tia Ee oe eae 24 Derl0, 29te Jan 10 2144 May| 32% Mar 
*89 89 *80 83le 83! 10 | Cushman’s Sons Inc 7% be i60 80 Dec26} 90 Aug i2 75 June| 92 Mar 
44 44 *44 8 471s 471s 10 $8 preferred__--.---- No par| 42\l9 Feb 4| 473% Mar29|| 42 Sept] 60 May 
*17!\g 17% 17 «(17 16l2 40) Cunies-Hamaner Inc_..No par} 14% Decl0| 20 July 14|| 145gMay| 23 Oct 
23 353 3 3 3% 109 | Davega Stores Corp-_--.---- 5| 2% Dee 31 5'\4 Sept 12 3 May 5l2 Mar 
15ig 17 *15ig 161g I aks a Conv 5% preferred- ----- 25) 14lg Decl5) 18 Sept 8 13% May! 184 Nov 
lity Ills 10li2 10%, 11 3,300 | Davison Ciaemical Co (The) _1 64 Apri8} 114 Oct 3 35g May 8% Apr 
108% 10912 *103', 10333) *1031, 1093 20 | Dayton Pow & Lt 444% pf_100] 10912 July 2) 114 Jan24/| 107 June} 114 Nov 
*7% «68 7% 74% 7% 609 | Decca Records Inc- ----.--- ee See ee | eee samen 
o2ais 23!3 2212 2258 23 4,809 | Deere & Co_---.------ No par, 18% F2b19| 28% Sept 18 13% May| 23% Apr 
285g 293 28'4 28l4 28 900 Preferred___._....------- 27 Aopr30} 30's Aug 7}} 21 June reg yo 
lllg lll, iby llle 11's 209 | Deisel-Wemmer-Gilbert - ae 912 Dec 23) 18% Jan 2 11% May| 19% Aor 
9 9 9 93} 8,399 | Delaware & Hudson---.--- 100 6 Dee 9} 14 July3l 84 May; 23.3 Jan 
3% «= 3% 44 Als 4'e| 13,909 | Dalaware Lack & Western..50| 2le Feb19} 6% Aug ! 233 Dec 5% Jan 
3g 4g *l4 By 3y 50) | tDenv & R G West 6% p!f_100 1igSapt 2 ly Aug 12 11g Dee % «Jao 
18 18 177%, 18 18 4,809 | Detroit Edison_._------- 20} 16% Daz2 , ae. ae 
17 i 74 17'4 174% 13%} 1,480 | Devoe & Raynolds A_._N ) par| 12% Deel7| 20%4Sept 15 121, May 23% Jan 
26le 26le a27 27 27 600 | Diamond Match- -.----/ No par| 21 WDec23) 29% Jan ii 25% May| 36% Apr 
*37lp 38 37 3734 33 399 6% partic preferred -_---.-- 25) 33 Dee29) 41 Jan 3 32 May! 43'4 Feb 
9 q *35g 9 9 509 | Diamond T Motor Car Co---2 67s Apr21| 10!g Jan 10 4%, May| 10!g Feb 
By. ae 167g 167 167s! 1,100 | Distil Corp-S2agr’s Ltd_No par| 12%:May12| 18% Jan 11 12!g May| 20!g Nov 
73 «4673 7612 76'2 75 709 5% pref with warrants..100] 65 Dee a 86 Jan 6|| 66%4May} 86 Dec 
*B8ly Oly *Blg 834 8% 20) | Dixie-Vortex Co------ No par 7 May 1l'g Nov 10 9 Deel 14% Apr 
35'2 35's *331o 35 35 Sa > RR No par| 32% Dee 2 37!2 Oct3)|| 30igMay| 38 Feb 
20% 20% 20%; 20% 20%, 80) | Doehler Die Casting Co No par}; 17 May3l| 23!g Jan28|| 14 May| 245, Apr 
121g 121, 125g 13 127s} 6,900 ‘ Doms Mines Ltd------ No par| 29'4 Dec30' 171g July 14'| 11's May! 23% Jan 
*36 67 65 65 6 6533} 2,100) Douglas Aircraft. -.--~-- No par| 594 Dee 9| 79 Jan 9)| 65'g July; 94% May 
1164 118te 1153g 115%] 1l4te 115 2,909 | Dow Chemical Co- ----1 No par\y1) tig Sapt 16] 141% Jan 4/| 1274 Nov] 171 Apr 
14%, 15 *14tg 15 145g 14%) 1,000] Dresser Mfg Co-_------ No par} 12%, Dec18! 23igJune24|} 14% Jan) 30 Apr 
"Zig 3% *3 3° 334 109 | Duahill International. -_--.--1 2% DaclO0| 6% Jan 8 6&6 May! 10 Mar 
*8 Dlg *% Ole Oils} _.._._ | Duplan Corp...-....--J No par 6 Dec24|) 10% July 29 9tgJune| 13% Jun 
*11i2tg ____|*112t, *1121g 122'2/*112t2 ____| ______ 8% preferred. -_---.--.-.- 100} 105 Aug 4) 117 Jan Qj} 113° Oct} 120) Jan 
123lg 130i) 12¢ 125'g 129% 127!2] 8,700 | Du P de Nem (E I) & Co_--29) 136'4 Des 24/ 164% Jan 7|| 1461g May| 189'4 Apr 
*125% 1257, *123  «1257%] 1251, 12514 909 $4.50 preferred_ - - .-- No par| 1207s Feb 14/ 127 Dee15}| 114 May] 129% Dec 
*113\4 L1dle *113', Liat} *113i4 Ll4ly 5) | Duquesne Light 5% ist pf-100] 111144 July 9) 118 May 2|| 1121g May| 118% Jao 
*2414 25", 24%, 24%) *24% 25 39) | Eastern Airlines Inc_......- 1} 24 Mayl4| 34 Jan 2||} 25%Jume; 44!2May 
#23, 3l4 *27g 3 %g 3l4 100 | Eastern Rolling Milis_..-.-. 5 17, Dee 10 5i4 Jan 23 3 May 6 Nov 
131%¢ 13 ble 12973 130l4 131 4,409 | Eastman Kodak (N J)_No par] 120\4May 26| 145!2Sept 18|| 117 June} 166% Jan 
*170 175 |*155 *170l2 175 |*17012 175 | __ 6% cum preferred. -_-_--- 100} 163 Apr29} 182t2 Jan 9/| 155 June; 180 Dec 
315g 315g 39% 3% 39'4] 1,090 | Eaton Manufacturing Co....4) 27 D2c18} 367% Janio|/} 22 May} 37 Apr 
*141y Lily *1alg 15 15 109 | Edison Bros Stores Inc_.-..-- 2} 14lp Feb1i4| 17%Sept 8 10'g May; 17's Jan 
223%, 22% 2214 22'2 22%) 1,600 Electric Auto-Lite (The)....5|) 173, Dac27| 33% Jan10|}| 25 May| 41% Apr 
12% 12% 12%, 12! 121s} 2,039 | Electric Boat. ........--.-- 3} 10 Decl} 174 Jan 6|| 10% May| 18% Apr 
*1lig 7g ou 7g 78 900 | Elee & Mus Iad Am sharas__- 3g Jan 4 7g Aug 5 1% Jan 
lig lly lig 1 114] 3,100 | Electric Power & Lizght.N 2 par 5g Dec24| 4% Jan 11 3 May| 8% Jan 
33lg 34 321g 3t 3544] 3,001 $7 preferred_-.-..-- No par| 27\9 Fab19| 39% Nov 6/| 18tgMay| 40% Nov 
30 Bll, 39'4 31ly 32%) 6,609 $6 preferred_-_---..-- No par| 2312 Feb19} 365gsNov 6 155g May| 361, Nov 
3lig 3lle *31le 32 32 1,809 | Elec Storage Battery...No pa7| 26l2 Dec 26) 34% Aug 29|| 224% June} 33'2 May 
*225g 24'4 23 23 23 390 | El Paso Natural Gas_......- 3} 213, Dec29/ 33 July 7 26 May! 41% Jan 
*451g 48 *45l2 4734 2 47\2 209 | Endicott Johnson Corp....50| 391g Feb 14] 47!2Sept22}| 35 May! 46 Apr 
*103 109% 2i*1l08 103 103 59 5% preferred......-..-.. 100) 107!2 Nov 24/| 113 Oct14|| 102 May! 112 Mar 
*253 3 21g 25g 253} 1,590] Engineers Public Service_---1 2le Dec 10 7 Janil 5% May| 12%, Jan 
*67 71 *67 71 FO eae $5 preferred. _..-.-.-.. N92 par; 64% Dec 29} 804 Apr 4 63° May| 83 Jaa 
*72\g 74 *721g 7312] *721g 73%) _.____ $5% preferred. -.--- N° par| 69 Dee27| 83l2July 17 66 May!) 89 Jan 
83 83 *77 = B2!¢ B2le 20 6 preferred _..- ..-- No par| 7414 Decl9| 89teJuly 24|| 77 Dec’ 97. Jan 
*lg \4 ¥ig 4 | «Se Equitable Office Bldz_.No par lig Nov 25 lg Jan 30 ly Dee 7g Jan 
653 6% 6% 67, 67s} 11,200 | tErie RR common wi_No par) 414 DeclO} 10 Aug 22/|...-------|---------- 
5%, 5g 5% 5 55s} 49,409 Ctfs of benef int w i_.No par 23; Dec 9) 75g Aug 4//_...-. ptlcpwesatcie 
37% 334 39g 404 ste 4033} 14,509 5% pref series A wi.---100] 3912 Dec 29) 4233 Nov §/|/-.--------]|---.------ 
eee 6 pe OOS 78 | _.___. | Erie & Pitts RR Co---.---- 50} 75 Feab28| 75 Feb28 67g Aug} 67! Aug 
*17g Qi *1%% 174] 17 200 | Eureka Vacuum Cleaner-._5 14 Deel3) 353 Jan 2 5 Feb 
*4% «5 4% 441 #44 5 5 5 May| 11% Apr 
25 26 *23l2 2412] *23ig 2le rp 3 30% Jan 6]| 20!g Jan] 31% May 
#930 34 #932 1139 1gg Ugg 400 | Exchange Buffet Corp..$2.50 46 Dec 4 5g Jan 7 %3 Oct 1 Jan 
*36\2 37 35 35 3514] 1,000 | Fairbanks Morse & Co.No par}; 32 Decl0| 45'2 Jan 3 291g June} 494 Apr 
25'g 261g eh 274} 3,400] Fajardo Sug Co of Pr Rico_.20} 16!2June24| 247s Mar 10 171g May} 3l'g Apr 
*7ig Bly *7 = Bl, TY) Bipot Federal Light & Traction-..15| 6% Dac26) 13 Mari7|| Il May| 18% Apr 
*gl 98 *91 98 | #91 98 g Saree $6 preferred... -...-- No par| 90 May 2, 100 Jan27|| 85 June} 102 Mar 
*235g 24 23 23 23le 909 Federal i Min & Smelt Co....2| 19% Dec23) 26% July 24 16 July; 29% Jan 
*9lg 9% *Jig 9% 9%4| ....__ | Federal-Mogul Corp. -.--.-..-- 5 8% Decl2! 1453 Jan 24 1253 Aug! 15l2 Oct 





For footnotes see page 386. 











NEW YORK BOND RECORD 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 23 


Foreign Govt. & Mun. (Concl.) 





§*Poland (Rep of) gold 6s____1940 


*4 4s assented___________ 1958 


*St abilization loan s f 7s__..1947 


*4 4s assented___________ 1968 
With declaration... ~~ -- 


*External sink fund ¢ 8s___- 1950} j 


With decl wation_____.__--_- 


4 14s awented_.._______- 1963 
With declaration. __-_--- waned 
*Porto Alegre (City of) 8s____- 1961 
*Extl loan 7 %4s8............ 1964 


*Prague (Greater Citv) 7 4s___1952 


q°Prussia (Free State) ext! 6481951 
With deslaration.........-..-- 


*External s f 68__._______ _ 1952) 4 


Q 


Queensland (State) ext] 6s....1947 


R 


{°Rhine-Mata-Danube 7s A...1950}} 


Rio de Janeiro (City of) 8s. ._1946 
*Extl sec 648_.........---. 1953 
Rio Grande do Sul (State of)— 


*&s extl loan of 1921_--_.--- 1946 
Ee ae 1968 
*7s ext] loan of 1926... --- 1966 
*7s mu iicinal loan. ___.....1967 
q*Rome (City) extl 6 4s__-.-- 1952 


Wtee GoolatatieR... .co<ccaccsocss x 


S 


4 °*Saarbruecken (City) 6s_.-.-- 1953 
Santa Fe ext] s f48_.._......-- 1964 

*Sao Paulo (City of, Brazil) 8s_ om 
*6 4s extl secured s f___..-. 1957 

§*San Paulo (State) 8s_-.----- 1936 

$8s ES ee 1950 

7s extl water loan... ....--- 1956 

ome ext! dollar loan__...---- 1968 

§*Secured s f 78_...--.-.---- 1940 

1°Saxon State Mtge Inst 7s_..1945 


*sinking fund g 6 4s_...-.-- 1946 

Serbs Croats & Slovenes (Kingdom) 

*8s secured extl_.....-...--- 1962); 
With declaration.........-.-.- 

*7s series B sec extl......-- 1962] } 
With declaration. _.......-.-- 


*Silesia (Prov of) extl 78__--~-- 1958 

414s awsented_.........-.-- 1958 
4 *Silesian Landowners Assn 6s _ 1947 
Sydney (City) s f 54s-..-.-----. 1955 


T 


{Taiwan Elec Pow s f 544s....1971 


With declaration._............-- ae 


{Tokyo City 5s loan of 1912. .1952 


With declaration ...........-.- < 


Exteraal s f 5s guar... 1961 
With declaration............-. 


U 


*Uruguay (Republic) ext! 8s__1946 
*External s f Ga_.........--. 1960 


External s f 63_........-..- 1964 
3%(s-4-4 4s (3 bonds of 1937) 
external readjustment... _1979 
3%-4-4 s ($ bonds of 1937)— 
External conversion __.._ 1979)! 
3%-4%4-44i6 extl Coav__.._- 1978 
4-4-4 4s extl readj......- 1978 
3 4s extl readjustment. -----. 1984 


V 


} A eng Prov Mtge Bank 781952 
*vienna (City of) 63......--- 1952 


W 


*Warsaw (City) external 7s... sees 
44s assented___........-- 958 
With declaration............- 


Y 


q Yokohama (City) extl 6s_-.--.- 1961) 


With declaration...........-.. shi 


RAILROAD and INDUSTRIAL 
COMPANIES 


A 


tAbitibi Power & Paper— 


§°5s series A unstamped. _..1953 
TEE 6 Tiina déan twee 1953 
Adams Express coll tr g 48__..1948 
Coll trust 4s of 1907....... 1947 
10-year deb 4s stamped_._ 1946 
{*Adriatic Elee Co extl 7s_.-. . 1952 
Ala Gt Southern Ist cons A 53.1943 
lst cons 4s series B_..._.... 1943 
Albany Perfor Wrap Pap 6s_..1948 
6s with warr assented - .....1948 
Alb & Susq Ist guar 3}4s__-.--. 1946 
3448 registered............. 1946 
Alleghany Corp— 
5s modified .............-. 1944 
a 1949 
58 modified .....-........- 1950 
Ce Fic tnddnséwctsest 1950 


Alleghauy & West Ist gu 4s_..1998 


Allegh Val gen guar g 4s__..-- 1942 
Allied Stores Corp 44s debs. .1951 
Allis-Chalmers Mfg conv 4s. ..1952 
{*Alpine-Montan Steel 7s_. --- 1955) 
Am & Foreign Pow deb 5s_...2030 


Amer I G Chem conv 54s_...1949 

Am Internat Corp conv 554s..1949 

American Telep &« Teleg— 
3\sdebentures..........-- 1961 
3s debentures_.........-- 1966 
36 conv deb........-.....-- 1956 


Am Type Founders conv deb..1950 
Am Wat Wks & Hlec 6s ser A..1975 
Anaconda Cop Min deb 44s..1950 


*Anglo-Chilean Nitrate deb-.. 1967 
tAnn Arbor Ist g 4s........-- 1995 
Ark & Mem Br & Term 5s____ 1964 
Armour & Co (Del) 4s B_...-- 1955 
lst s f 4s ser C (Del).....-.1957 
Atchison Topeka & Santa Fe— 
CRON GE, ou cap manhnnseds 1995 
Adjustment gold 4s......-- 1995 





Interest 
Period 





| 


a >SESSEEES 
CuneuZZne 


~ 
~ 


~ 
~ 
~ 


Sdsoavatd 


ocUr 90000 


ae PabOe paar cepae eee 
° 


&ZnDnrm mM 


ofn wbts 


SEECEPES ECP Sig 


hme 








Z> 
Zo 


Friday 


Last 
Sale 
Price 


Ss Ns 


p ee 
1 Won 


1 makx 











Week's 
Range or 


Friday's _| 
Bid & Asked, 


69 


: “6% 


“#44 
ths 


*65 
*65 
*65 
56% 
“48 
59 
45 


*5416 
54 


-1*100% 


*98 1g 
106 


85 


90% 
74% 
61% 
EB 
*63 


100%16 
103% 
106 


107% 
107% 
107% 


104 
106 
106% 
40 
64% 
104% 
104% 
1045 


108% 
884 





te 


rn 


fas net 9 
bo: 
Se 
wa 


i 
SOnnwa 
' ~ 





e. 
Al 
o 


= 
nw 








Range 
Sor Year 
1941 


Low High 


6% 12 
11% 
13% 

“M% 12 

4% 4% 

34% 14% 

10% 12 

3% 

4 


—_ 
oor 


12 

% #12 
Rue 12% 
7% 12% 
8% 23 
5 27 
16 27 
5 27 


59 92% 


27 
14 
12% 
14% 


12% 
12% 


16% 


eer) 
SEK 


=e eS 
RRR 

= 

300 


—N 
OR 
x 


22% 25% 


55 59 
57 57 
39% 60 
35% 57 


41% 60% 
36% 47 


4 12% 


hd 9% 
43 4% 


30 57% 
32 32 


98% 100% 


100 107 
101 107 


105% 111% 


864 93% 





For footnotes see page 387. 
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” Saturday 
Jan. 17 


$ rer share 
*Rle 


1 78 
"1044 113° me 1 


023 
*177%s 
*Oly 


75 


*17 
117s 

*16 

*109 


*7 ly 
Ble 
*471e 


54 

76012 

14'g 
*40 


716 
2) 


*75lg 
1458 

*59\8 
12 

*67 


62 


106 
104 
157s 
#145 
*4 
* 


* 15g 
92 
6's 
*55lg 
#14314 
*1214 
*60 
*12712 
*39 
#9978 


*12l2 
*101; 
* 1653 
*6 

*16l4 


*11353 - 


3653 
*29!l2 
94 
43 
*103 
*3lg 
33 


Jan. 19 




















101 


1434) *125 
1212} *101t2 
17 17 





1612} 16% 


ad 3675 { 
B2'o} 30% 30% 











Low 
M onday Tuesday 
Jan. 20 
|$ rer share | $ per ‘share 
25g} Ble 
1 17% 17 
89 | *85 
Il | *108% 
397% | 295, 
15 *10 
14%) 4%) 
91 901s 
38's} *28 
Ne +g 
971s) *95 
20 | *19l2 
22 | *90 
4%,| *4lo 
33 23 


B14) *31a% 
1253; 12! 


130 
8%_| *83, 
4119) *38 
371e 3716 
942) *94 
17%] *17%% 
2le 1% 
1044 *O lo 
20 20 
23g 23 
*§lo 
1012} *91g 
52 | *48 


lg Flg 


5lg jl 
106 |*103 106 


44%| 44le 
4 4 
2124 119 «119 
Rt 3i4 $ 
234 234 
812} *Rig 
90 | *86 
18 18 
127 |*120 
2814) 273%, 
39 | 38 


116 | 116 116 


15g Ile 


~ 100 |*100 > 102 — 


R215 SL 


"122 |*130 132 
3234; 32le 


125 |*124lo 125 
27 *2644 

3 *27 

Sle] *5lg 


1097 !*105 1097s 
is 


3 | #115. 
7s 12 


11 
13 *100" 113 











The rf 
27 +2412 
is 17% 

9%| *91g 
7912) 78s 
18 | *17ls 
12% 121s 
16 | *1hlg ” 
112 |*109 112 

Tle 734 2 

Ble! Ble 
4812) 4812 
5%, 57s 
63 63 
14'g) 14l4 
42 | *40!2 

le} + 
24/ _2ig 
82 | *78 
1 4%) 145g 
Gils 597% 
12 121, 
67 | 67's 
2 1a 
63 63 

3.) i 
Sly oly 
sg! | *7 
64, *Glo 
8 #734 
30 | *30 
2412) *23le 
16's) i6'; 
2419] 24%, 

| 

264,| 2Gle 

43 | 143 143 
59 | *53 
31's} 304s 
12's; 12 

1h | *10% 
1345 iS's 

3 i 3 
5S | 56le 

1,4 Bl, 
23%4| 237% 

| 

24! *24 
3234| ea, 
1014) *i0ls 
105" *O5g 


106 106 =106 
105 |*102 105 

16% 15% 5 
148 {*145 148 


4 4 ‘ 
93 *85 91 

153 Ilo 
O3le} *91 

61s 6's 


60 *55\g 60 
155 
1314] *12'4 i 
2 70 70 7034 
2 131 
4012) *39 4016 
*997%, 102 


644; *6 


Qlo| *93g 


4310] *41 4312 
~ 1051s/*103 106 


3h 3's 





3314 *33\%4 


*85 


I*115!e 130 — 


FAR 


“46% 


44le 
4 


199 


*105 


*11% 
*15lg 
*109 112 
753 75x 
3t, 3% 
4815 48ly 
55g 5ig 
*60 65 
14 14le 


*40!e 422) 2 





*6719 








3 
53% «57 


95 


16% 








Ww ednesda y 


Jan. 21 


$3 per share 
Rle = Alp 


17 17 


14 «(4 


AN, QMIe 
38 38! 
Ole are 
AT le 
*19\, 20 


214 
4le 4lo 


31 31 


31%, 31% 


11% 1°? 


*115te 120 
Rle Rle 
4lle 


3712 38 


17g 17's 


94 94 


*17. 9 


1% 2 


#91, 101 
20 20'2 
R% RY 


Sle 7 


*gl 1 4%, 
52g 


” 
*103 106 


4 


118 118 
#214 Rte 
253 «=2% 

8 s 

*R6 90 


18 18 


*11Rle 127 
27'!5 277% 


38 38 
*1 1212 116% 
13g Ils 
10012 
R3 R% 
*120 122 
B2!g 22> 
194g 12412 
26!g 261g 


27s 3 


5g 


oy 
26 26 


17'2 17% 
*Olg 0% 
75 77's 


17!e 17!e 
12te 
16!e 


+3y 
*2ly 2; 


80 80 


13%% 14! 


59le 60 


11% 121s} 


144 2 


64 65 


30% 3034/ 
*23le 25 
16-6") 
Zble 24s 


| 26%, 26% 
*140lo 1427. 
*453 59 
30 30!lo 
li's 11% 
10% 10%, 
12%, 13% 


2 
o 


34 34, 


23%, 247s 


*24 24t, 
*32%, 33 
*10!g 105, 
*95, 1058 
106 106 
*102 105 
15% «161s 
*145 148 
*4 43, 
8&5 87 


llg Ile 


*91 94 


6ig Gly 


*55\, 60 
*143\4 155 
*121, 12's 
683, 69%, 
128 128 
*40 8 40!l2 
102 102 


*125, 14% 
*10% 12 
17 17 
6 65s 
16's 163% 
Mi) ape 
367g 37!e 
*30!g 323% 


9, 9% 


*41l, 44 
*100 109 


Big Bl 


R7's 
10!2 10'o 
39 3912 

*10 15 


441» 


Aly 
100°s 
| ied | 
115% 12's 

*104', 113 
3y 





68'4) 





33 3314 


AND HIGH SALE ran gS 


“Thursd v 
Jan. 22 


$1 per share 


*3% 


*'6% 
#Q5 
*10%% 


3Rilg 


*10 
*1 344 


90!le 

38 
Ole 

+9512 


*19 
*20 


#41, 
31 

Bia, 
111s 


*115 


*Rly 


*2R 


36le 


*1712 
*9314 


17 
#17% 
#914 
20 

Ble 
*6le 
#Q1e 


a 


*103 


44 
4 


*117h6 


3le 
2'9 


8 
*86 


18 


#122 


27 
37% 


*113%¢ 


14 


#98 


RY 


*120 


32 


*124l2 
*25 


#234 


*Alg 


*105 


#51 
1719 


#104"; 
x 
*2419 


17\4 
Fig 
74 


*164, 
os 


137s 


*40!e 


lba0 
#2Ig 
*80 
13"s 
5O% 
1144 


*“67'4 


24", 
*32%4 
*101¢ 


*Olo 


106 
*102 


16 


*145 
“4 
*80 


15s 


6 


*55 


*14314 




























































































STOCKS Range for Vear 1941 Ranoe for Prertous 
NEW YORX STOCK On Rasis of 100-Share - 
EXCHANGE al - Your 190 
Lowest Hwhest Lowest Jig het 
Par| 3 per share | $ per share share 
Federal Motor Truck..No par 2 Apr 16 41, Jan 7 . "Sauter ad Mate Jan 
Federated Dept Stores.No par| 14% Dec 23\ 2712Sept 22 15 Miy| 24 Jan 
44% % conv eeeeres...-00F 86 Dec29 971g Jani5|| 79 Junv| QBlg Dee 
Fer 0 Enam Corp... --~----. 8'4 Decl7! 16 Sept 12 19 May; 20 Jan 
Fidel Phen Fire Ine N Y_$2. io 344 Feb19| 45%Sept 24 27lg Mayv| 40% Feh 
Filenes (Wm) Sons Co.No par} 12 Dee 8} 13 Nov 22 14 Sept] 22's Jan 
Firestone Tire & Rubber_..10) 12% Dec 19% 18l2 Jan 10 1244 May} 21% Jan 
6% preferred series A_..100| 90 Decl9 105 Jani0|| 84 Mavi 1 Jan 
First National Stores..N par); 31%May1i2| 42!2 Jan 13 32's May| 46 Jan 
Flintkote Co (The)... ~! N° par 853 Dec 23) 16g July & 101g May 2153 Apr 
$4.50 preferred. __ ._. N? par| 98 Dec 8] 103..Novi7i|_.........|._.._...__. 
Florence Stove Co. ___. No par, 162 Dec31| 33% Jan 24% June 3814 Mar 
Florsheim Shoe class A_No par} 174 Dec2t) 25% Apr 4 19 951 
Follansbee Steel Corp_____- 10} 3ig Decl0} 7 Jan 4 8% aed .~ Nov 
5% conv preferred. ____- 100} 21 June23}; 35 Dec 2|| 22 Sept} 32 Nov 
Food Machinery Corp-_-.-._- 10} 24 May3t| 32ieSept 5 1R'g June| 35 Jan 
Foster-Wheeler . - --_..__-. 10; 9's Decl0; 20% Jan 7 91g May} 21% Apr 
$7 conv preferred_..No par} 105 Feb19| 132 Jan 7 61 May! 118 
Francisco Sugar Co_.__No par 2's Feb 17 9- Dee 8 2'e Aug 61g Apr 
F’k'n Simon£Co ine 7% pf. - 36 May2i; 46 Jan 7 20 May 1 Dee 
Freeport Sulnhur Co_______ 32ltgMay 3!/ 41 July 31 24% May| 394 Dee 
Fruehauf Trailer Co______- 1 18 Deeds; 23%4 Juv 20))... 2. 
5% conv preferred _ ii pienutp tial 100} 93% Dec30| 99 Aug 1 iecanwdee ob RAPT Ne 
Gabriel Co (The) cl A_.No 7 14g Dec 29 2leJune 5 llg Mar lg Se 
Gair Co Ine Chabert) Ba 14 AprlO| 2%Sept 12) . Dec Hy nor 
Guasem teri ‘ene “7730 Fhe AselG] 13° Mevrael... 0 1 
? ‘o he)... 0 par 5 Decl0| 23 Sept 23 12 
Gar Wood Industries Inc____1 2!2 Dee 10 54 Mar Sillcacede = Bade 
5% preferred___.___.___10 6 Aor23 SB. DOr SUlt.. ncdintiidinl soxcamebiu 
Gaylord Container Corp... _5 8‘3 Dec 30} 1212 July 29 8 June} 14lg Apr 
5%% conv preferred_____ 50} 47'2 Jan21|} 53%May & 45'2 June} 561 May 
Gen Amer Investors_..No par 4 Aprl6 5%, Oct 15 3lg May 7% Apr 
$6 preferred. _.____. No par| 101 June 5] 104 Sept10|| 94 June; 10 
Gen Am Transportation_____ 5} 39's Dec27) 55 Jan 6 35% May| 57% Jan 
General Baking....._-. bus 3's. Dee 27 7'4 Jan 8 5% May 814 Jan 
$8 preferred -_____.- No par} 115 Der3t) 144 July 14/| 113 May! 145 Jan 
General Bronze Corp- ----_- 5) 22 Dee 9! 5 Mar20 134 May 4lg Sept 
General Cable Corp. ..No par 2 Dec29 6's Jan 6 41, May} 11% Jan 
0 > ee No par| 6% DeclO| 15% Jan10'; 11% Mays| Z9l¢ Apr 
7% cum preferred_____- 100} 73'2 Feb19| 97 Sept 1&8\|| 48l2 Feb| 8919 Nov 
General Citar Inc____- No par} 16 W213) 22 Ost 3\| 12% May| 22 Nov 
7% preferred__......_- 100} 118 Dec 27 130!2 Apr 7|| 102 May| 120 Deo 
General Electric Co___ No par| 24% Dec l0| 35's Jan 14 26'g May! 41 Jan 
General Foods Corp...No par| 3353 Feb15| 42% Sept 25|| 334% Dee| 493, Apr 
$4.50 preferred _____ N? par} 112!2 Jan 8) 1174 Aug 6)| LItlg May! 11853 Jan 
Gen Gas & Electric A__No par ly Jan 6 llg Nov 27) ly May 53 Jan 
$6 conv pref seriesA_N» par; 38 Jan 2! 104 Nov 28 Se 44 Jan 
General Mills_____.___ No par| 78';July 8| 91 Sept 19 77% May| 101 Apr 
5% preferred. ___..._.- 100} 125 Decl5;) 132% Jan28|| 118 May! 131 Dee 
General Motors Corp. _-___- 10} 2853 De218) 489 Jan 6|| 37% May! 56% Apr 
$5 preferred____._...No par| 12112 Dec 23| 12712 4ug 25|} 116 May! 127!g Mar 
Gen Outdoor Adv A___N? par; 27!s Dec26| 48 Mar 7|| 32!gJune| 60 Deo 
Common........... No par| 3 Sept24 43g Jan 4 312 June 7 Apr 
General Printing Ink- - -- --- 1 47, Dec 27 Tle Jan 15 5igMay| 10 Jan 
$6 preferred______._) No par| 105'2May12| 110le Nov 7|} 100 June| 110 Jan 
Gen Public Service. ___! /> par 539 Nov 6 le Jan 27 ly Nov l'g Jan 
Gen Railway Signal__.No par; 79 Dee 9 16's Jan10 9% June; 19% Jan 
6% preferred____.._...100} 98'4June25/} 106!2 Jan15/| 86lg Jan) 10612 Deo 
Gen Realty & Utilities______ 1 14 Nov 18 53 July 24 ly Dee 1, Apr 
$6 pret opt div series. No par| 161, Apri6) 25 Dee 5 131g July; 18!g Apr 
General Refractories__.No ae 14 De: 9 292 Jan 1} 20 Mar! 33% Jan 
General Shoe Corp_...._._- 8ig Dec 9} Ills Jan 10 10 July| 14% Jao 
Gen Steel Cast $6 pref__No ou 46\2 Jan30} 80l2eSept 5 14 May| 65% Nov 
General Telephone Corp_..20) 16 Dec27| 24 Aug 7 16% Mav! 24% Mar 
Gen Theatre Eq Corp__No par 95g DeclO0| 16% Jan 6 7% May! 13% Jan 
Gen Time Instru Corp_No par| 13 Weerl5| 22 June 2c 137g May| 23g Apr 
6% preferred_____.___- 100| 102 Maril7/ 112 Dee 9 98 Feb) 106 May 
General Tire & Rubber Co___5 6!2 Dec 29; 141g July 31 10!'g May; 23% Jan 
Gillette Safety. Razor__No par 213 May 13 43g Sept 30 3 Sept 6% Mar 
$5 conv preferred_._..No par; 34!gMay24| 54 Dee 1 30% Oct} &1% Mar 
Gimbel Brothers__ ---_! No par 45g Dec 24 955 Sept 12 4\g May 9 Nov 
$6 preferred____.._..No par| 60 Feb21| 7453 Oct 6 43 May| 65 Jan 
Glidden Co (The). __-_- No par| 11 Dee24! 17%Septis 11 May| 19% Jan 
415% conv preferred __-__-_ 50} 35 Dec24) 46 Jan 9 30 May 5 Dee 
Gobet (Adolf) _............- 1 35¢ Dee 22 24 Jan 25 1% Dee 4's Apr 
Goebel Brewing Co___.___-_- 1 2 Dec 9 2,Sept 4 2 May 3'g Apr 
Jold & Stock Telegraph Co 100} 80 Dec3i} 91 Jan10|} 77 Juty| 90 Sept 
Goodrich Co (B F).. _._] No par| illo Aprl9| 21% Nov 24 10 May! 20% Apr 
5% preferred. __.___! No par| 54 Dec30) 74%; Oct 6|| 45 May| 692 Mar 
Goodyear Tire & Rubb_No par| 10 Dec29| 20%Sept 18 121g May| 24% Apr 
$5 conv preferred____! No par| 59 Déee30) 90 Jan27|| 69 June} B74 Feb 
Gotham Silk Hose_____No par’ 1 June 20} 3l4 July 18 14g Dec 4\g Feb 
cl” aa 100; 25 JunelO} 68!4 Nov 17 25 May! 7l'2 Jan 
Graham-Paige Motors- ----- 1| le Dec 10 I's Jan 11 12 May 1 Jap 
Granby Consol MS &P_...-5;) 3'2 Decl0| 6% Jan 6 453 May 91g Apr 
Grand Union w divetfs._No par| 67s Dec24|) 13% Jan 7 QigJune| 14% Jan 
Without div etfs____/ Vo par| 6le Deci8) 13% Jan 6 65g June 12's Dee 
Granite City Steel___._No par| 5 Dec 9 12% Jan 2 10 May| 16% Apr 
Grant (W T) Co_._.-- ..-10} 28 Doec30) 36l2 Jan16|| 26 May) 36% Apr 
5% preferred _ - ‘ .20' 23 Mar23\| 25g Jan22!}' 21l4 May; 25% July 
Gr Nor Iron Ore Prop.._No par| 12% Dec 10; 18%g Nov 28) 113g May| 18% Jan 
Great Northern pref__._Vo par| 184 Dec | 2812 July 22 | 15'4 May 30 Nov 
Great Western Sugar_._No par| 197s Jan 2! 28 July 29|| 18% May a Jan 
ea 100} 135 Decl7| 144t2 Aug 15|/7123 rowed 14 Feb 
Green Bay & West RR_...100| 42 Mar26} 54 Dees) 27tg Juiy; HH Jan 
Green (H L) Co Ine_. mes, 291s May 27| 363, Sept 2i| 23 May; 35's Apr 
Greyhound Corp (The)_No per| 934May 5) 143; Sept 17 9% May} 17% Jan 
544% conv preferred.___.10] 10%June27| 115s; Apr22}/ 9 May; 12 Jao 
Grumman Aireraft Corp___.1} i101; Dec1l0} 18teSept ©} 14% June} 25% Apr 
Guantanamo Sugar__..No par lly Feb ‘| 31g July 28}/ 1% Aug 3°3 Apr 
8% preferred _ - - - - 100) 13 Jun 3; 55 Dee 8} 11 May| 30!2 Apr 
Gulf Mobile & Ohio RR No par Ilo Feb 19) 41; Aug 4/| 1% Dee 2% Nov 
$5 preferred - -__---- No par| 9 Febl4| 23% Dee 6|| 853 Nov; 14's Nov 
| 
H | 
| |} 
| | | | 
Hackensack Water -- ----- 25| 23% Dece29| 33 Jan 7|| 29% June; 34% Apr 
7% preferred class A_---- 25) 33 Febis; 38 Mar 28 | 30 May! 37 Jan 
Hall Printing Co- ----- 6 8l2 Dec 9 1633 Jan 8 95g May! 20% Feb 
Hamilton Watch Go.._No par| 8% Dec3l| 15 Jan24|| 10% May| 17 Jan 
6% preferred___.._..--100| 102 Dec29} 108 July 16/| 100% Jum) 106'g Jan 
Hanna (M A) Co $5 pf_No par| 100 Dec!1} 106% Jan 16|| 95 June} 106 Dee 
Harbison-Walk Refrac_No par| 12% Dec 9| 25'4 Jan 10|| 162 May 2814 Jan 
6% preferred - ----.----- 100} 140 Jan 3) 49%; Feb 11|| 180 Mays| 138 Apr 
Hat © ‘orp of Amer Class A__- 3lg Dec 23, 63g. tan 23 5g May 9g Arr 
614% preferred. - - ----- 100} 92 Declz| 101 Feb 0 834 Jum) 104 Apr 
Hayes Mfe Corp_-.-...-..---- 2 1's Dec 10 3!2 Jan 6 2 Aug 4lg An: 
Hasel-Atias Glass Co....--25| 76 Junel2| 96 Sept 5 | 8973 June} 113'4 Jan 
Hecker Products Corp- ----- 1 5 Dec 20 83g Sept 19 67g Dec} 115g Apr 
e— 25| 50!g Dec22! 96 Jani3}| 86 Jum} 110) Jan- 
Preferred. _......-.-.--- 100/ 150 Dee 1] 168 July 11}| 155 Jan!) 167 Deo 
Hercules Motors..._..No par| 10%, Apr2l| 164 Jan 9 12!g May| 21's Apr 
Hercules Powder - ----- No par| 6514 Dee 9| 80'4 July 29 69 Dec 10013 Aor 
6% cum preferred. ---- 100/z123'eMay 1] 13212 Oct 21|| 126% Aug! 133'2 Jan 
Hershey Chocolate....No par| 33!2 Dee l9, 564% Jan 18 Jum | 67% Apr 
$4 conv preferred_._._.No par| 99'2Junel7| 115 Jan 8 947% May! 1154 Jan 
Hinde & Dauch Paper Co.--10} 12's Dec 29| 16!2Sept 15 21g July; 18% Jan 
Hires Co (C E) The__----- 10| 1212 Dece29) 18% Aug 18}/-.--.-..-- o--2------ 
Holland Furnace (Del) -- --- 10} 13% Dee 22) 30% Jan 10!| 19 May) 35% Apr 
Hollander & Sons (A) - ------ 5 5% Dee 31 912 July 24 4 July 9% Nov 
Holly Sugar Corp- ---- No par 9 Febi4t) 16% Aug 5 May! 16'2 Apr 
7% preferred. __....---100)x107!2 Apri4| 115 Oct 27}; 103 May 110. Mar 
Homestake Mining... ..-. 12.50} 30's Dac23; 52% Jan 8 35 May| 60% Jan 
a epee cl A_Nopar| 24 Dec29} 39 Jan27 May| 38% Dee 
Oleas Be. cciasccsx< No par 7% Dee 27) 13% Jan 6 8%, May; 16% Apr 
Household Finance._...No par| 36 Dec24 64 Jan 9 54g May| 71'2 Apr 
5% preferred_----.---- 100! 100 Augi4/ 111 Jan15}| 101 June} 112) Dee 
Houston Oil of Texas v t c..25 253 Dec 24 5 July 22 34g May €% Jan 
Howe Sound Co___--------- 5! 26!2 Apr22! 37!2 Jan 8 Aug! 50% Feb 





For footuvtes see Page 386. 


Celotex Corp deb 44s w w- 


Central Illinois Tight 3 %4s__- 
t*Cent New Engl ist gu4s____1961// J 





BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan, 23 


Railroad & indus. Cos. (Cont.) 
Atchison Top & Santa Fe (Concl.) 





Stamped 4s... --....--..--- 1995\n4 
Conv 4s of 1909 ......- 1955\J 
Conv 4s of 1905-_..- -......1955|7 
Conv gold 4s of 1910. -.._.-.. 1960); 
Rocky Mtn Div Ist 4s... .-- 1965) 7 
Trans-Con Short L Ist 4s...1958) 7 
Cal-Ariz Ist & ref 4448 A... 1962/47 
Atl Knox & Nor Ist g 5s___--- 1946); 
Atl & Charl A L Ist 44s A_...1944\) 
ist 30-year 5s series B.--__-- 1944) 7 
Atla tic Coast Ist cons 4s July 1952) x4 
General unified 444s A_....-. 1964) 7 
10-year coll tr 5s....May 1 1945) a7 
L & N coll gold 4s8__..-- Oct 195?) n4 
Atlantic & Dan Ist g 4s__..-- 1948/7 
Second mortgage 4s... ......1948)) 
Ati Gulf & W 185 coll tr 5s_..1959) 7 
Atlantic Refining deb 3s. -..-. 1953\ ny 


B 


Baitimore & Ohio RR— 
ist mtge gold 4s__..-.-.-. July 1948 
4s registered_...........-. 1948 
Stamped modified ee 
lst mtge g (int at 4% t 


Oct 1 1946) due..--July 1948 AO 


Ref & gen ser A (int at 1% to 


Dec 1 1946) due__..._- 1995|y p 


Ref & gen ser C (int at 1 1-5% 


to Dec 1 1946) due____- 1995/3 p 


Ref & gen ser D (int at 1% 


to Sept 1 1946) due__...2000 M8 


Ret & gen ser F (int at 1% 


to Sept 1 1946) due---- 1996 MS 
*Conv due.-.-...--- Feb 1 1900\F7 A 


Pgh L E& W Va rie Bi 


Ref g 4s extended to__..1951|M N 


S'west Div Ist M (int at 34% 








to Jan 1 1917) due..__- 1950\y3 Vy 
Toledo Cin Div ref 4s A....1959|\3 J 
Bangor & Aroostook Ist fo... 5 J 
Gen £00 46. << pc etcuntinsae ly 
4s stamped__.......----- 1951 J 
Battle Cr & Stur Ist gu 3s____ 1989/7 
Beech Creek ext Ist g 3%s8__..1951/ 4 
Bell Telep of Pa 5s series B__..1948)7 
Ist & ref 5s series C__....--1960/A4 
Belvidere Del cons 3148... -.--- 1943/7 
Beneficial Indus Loan 2 4s8_.-..»950\J 
2%s debe atures ----.------- 1956) A 
{7 *Berlin City 1 Co deb 6'48-1951\ 4 
With declaration. _.........-.- cz 
*Deb sinking fund 6 }¢s----- 1959/F 
With declaration............- eA 
*Debenture 6s___....-.-.- ‘s ..1955|4 O 
With decilaration......-....-.. ae 
{*Berlin Elec El & Undergr 6! es 7 A 
Beth Steel 3448 conv debs- - __. 2A 
Consol mtge 34s ser F.-__- 1980 J 
Consol mtge 3s ser G__.._-- 1960|F 
Consol mtge 34s ser H.....1965/F A 
Big Sandy Ist mtge 4s___.._.. 1944\7 D 
Blaw Knox Ist mtge 3}¢s_-_.-- 1950'F A 
Boston & Maine Ist 5s A C__..1967|M S|___ 
ist M 5s series [1-~........ 1955|M N}_ 
lst g 4%s series JJ_._...-.- 1961/4 O 
lst mtge 4s series RR... .._1960\J 


*Ine mtge 444s ser A___July 1970|MN 
t*Boston & N Y Air L Ist 48s._1955|/F A 
Bklyn Edison cons M 3'4s...1966|MN 
Bklyn Union El Ist g 5s_.___- 1950, F A 


Bklyn Un Gas ist cons g 5s._.1945|/MN 
Ist lien & ref 6s series A._..1947|MN 


Debenture gold 5s_......--- 1950\7 D 
lst lien & ref 5s series B____1957| MN 
Buffalo Gen Elec 414s B__._-- 1981\F A 


Buff Niag Elee 34s series C..1967|// D 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to 1946) due........-. 1957|.42N 
tBurlington Cedar Rap & Nor— 
§*ist & coll 68............- 1934/4 O 
*Certifieates of deposit_...___|__-- 
Bush Terminal] Ist 4s_____.__- 1952,A O}. 
Consolidated 5s_ ees TY ee hase 
Bush Term Bidgs 5s gu ween eel ses, "Se Seas 


C 


Califor-ia-Oregon Power 4s_..1966'A O 


Canada Sou cons gu 5s A... 1962 A O 
Canadian Nat gold 4\48- coins @ 
Guaranteed gold 5s_ _._July 1969) Id 
Guaranteed gold 5s___-- Oct 1969) AO 
Guaranteed gold 5s... .-.-- 1970| A 
Gear e0ta €946 .6-scecccud 19545|\/ D 
Guaranteed gold 444s--.--.-- 1956\" A 
Guar gold 4346. ....... --<+ 1951.M 8S 

} | 

Canadian Northern deb 614s_..1946|) J) 
Cen Pac Ry 4% deb stk perpet_ ib J 
Coli trust 414s...........<- 1946) MS 
5s equip ebtnd CGnc cian cxs 1944| 7 J 
Coll trust gold 5s __-.---..- 1954'3 D 
Collateral trust 4'4s_......- i960 J J 
t8*Carolina Cent Ist quar 4s_.1949// J) 
Carolina Clinch & Ohio 4s- - - ~196:! 5|M S| 


Carriers & Gen Corp 5s w w.__19! 50|M N 
Cart & Adir Ist gu gold 4s. ---1981| vA 


Celanese Corp of America 3s__ 1955) FA 


*Cent Branch U P Ist g 4s_ ---1948| J D 
tCentral of Georgia Ry— 


*Ist mtge 5s__________} Tov ioasl¥ A 
§*Consol gold 5s__......... 1945,MN 
Ref & gen 54s series B___ ~~ 1959\4 UO 


*Ref & gen 5s series C____ 
*Chatt Div pur money g 4s__1951\/ D 
*Mobile Div ist g 5s_____.. 1946,/ J 


.1966| 1 O 


t*Central of N J gen g 5s_____ 1987)5 J 
5s registered..........._ 1987) - --- 
(Genes 8 se ok SS 19K7\5 J 
4s revistered____________ 1987 ----|_ 
Central N Y Power 3\{s______ 1962\;4 0 


Cent Pac Ist ref gu gold 4s___1949|F A 
Through Short L Ist gu 4s_1954\/4 0 
Guaranteed g 5s__________- 1960)F A|~~ 


Central RR & Bkg of Ga 5s_1942|4/ N 
Certain-teed Prod 5%s A__.1948// 8 
Champiorg Paper & Fibre— 
S f deb 4%s (1935 issue).___1950|M 8 
S f deb 434s (1938 issue)___1950|M S 


Chesapeake & Ohio Ry— 





General gold 4%s__________ 1992|4 S 
Ref & impt mtge 344s D____1996|MN 
Ret & imnot M 3s ser E___1996|\F A 
Potts Creek Br Ist 4s_______ 946\/ J 
R & A Div Ist cong 4s_____ 1gso|/ J 

2d consol gold 4s________ 19sgi/ J 





Range 
Jor Year 
1941 





Interest 
Period 


DuuwIIsZ 
tos 


AMV ZZInurcy 





>> 
oS 



































-- 1947) lJ D 


..1959|/4 O 




















.| Low High 


8614 94% 
97 108% 
97% 103% 
95% 191 


100% 105 
Ill 112% 
109 111% 


111 112% 


97% 191% 
gon 102% 
ue 


77 97 4 
6514 75 
29% 38 
2t 34% 
7514 104% 


103 106% 


53% 73% 
53\¢ 68 
56% 73% 
27% 47% 
31 53% 


26 46% 


26 47 
14% 35% 


43% 61% 


102 14 106 4 
10744 109 


99% 102% 
68 79% 
81% 90 
72 78 
66% 74% 
185, 39% 
9'\% 22% 
107-1115 
10114 104 


mt 111% 
105 113% 


83 95% 


| 102 107% 
2; 111 114 
10834 111 


32 48 


& 
& 


> 
ex 
=2 9100 


Dm Doo to 
es 
SPN 


8 
7 
1 
9 
8 


os 
c 


105 108% 


75 R934 
90% 10714 
931¢ 108% 
94 110 
9344 110 
92'¢ 108% 
904 107% 
90'¢ 106 


102%4 112% 


52 69% 
76 951% 


| 100% 106% 


695¢ 89% 
oer R614 
50% 


164 14 108 3 


9644 104 
43 53 


97% 103 
88 97% 
17% 32% 


24 55 
5M 164 
14% 5% 
1% 5 
5% 16% 

54% 15% 


51% 80 

773g 91% 
102 107% 
1004 104% 


12614 134 
101 106 
190}¢ 106 


120% 122% 
112) «119% 





For other footaotes see page 387. 
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NEW YORK STOCK RECORD 

















ka Rane 
Pied Sor Vear 
Ss 1941 
N Htoh 
Ks “eM 18% 
K2 9414 
10 74 93% 
28} 8654 1004 
ag 97 
i21| 71M 88% 
40| S88 80 
124] 70 88 
‘ 20% 320% 
= 109% 121% 
gg, 60 72 
27| 30% 40% 
21% 37% 
7! 20 34 
14) 18% 22% 
> 54 12K 
490 6 12 
19| 62 72 
3aQ| 29% 41% 
21; 28% 40 
252| 30% 42 
ize} 30% 42 
i14| 30% 42% 
186 4% 12% 
693; 1 34 
1 15 29 
*T| 146 27K 
‘ 16 95% 
one 14 29% 
22 - 29% 
64% 29% 
= 15 22 4 
269 8 30% 
___| 16% 28% 
1%6| 19% 36 
165| 10% 21% 
106; 11 2054 
72| 10% 20% 
270; 1 2% 
4| 38% 49 
777| 14% 24 
32| 11m 21 
23| 13% 22% 
45| 12% 20% 
767, 7% 14% 
26] 7% 15% 
286 w% 2% 
5| 67 78 
“46% 534 
1 55\¢ 70 
17| 44% 54% 
71| 106% 10914 
10| 98% 104% 
37| 80% 97% 
7| 913% 99% 
3| 27% 51% 
20 9% 22% 
107 111% 
35) 100 111% 
104% 106 
17| 108 110% 
lll 113% 
89 99 
5| 68% 80 
85 gl 
232} 40% 61 
2; 40 5R 
4| 66% 79 
35| 104% 110% 
105 4 105% 
i099 
108 108% 
107% 107% 
OE .Gdne abuse 
5| 75 88 4 
16 75 90 
51| 60% 79% 
37 5i%¢ 73 
197 «197 
103 106% 
10| 77 86 
186 12% 26 
97| 96% 106 
6| 100% 106 
107; 96 105% 
112 114% 
10} 104% 111 
113. 113% 
6| 24 59% 
14) 1075 110% 
76| 107 119% 
100% 101 
119 119 
9| 108 109% 
| 108% 110% 
| 
13; 102 105% 
45| 104% 107% 
27| 103 +=107% 
13) 106 «109% 
} 22 
66) 102% 106% 
23; #18 28% 
13} 16% 28 
20; 18 28 
44) 75% 85% 
3| 106 109 
31 107% 111 
41! 10844 11134 
S| 105% 109% 
15| 107 1113 
12} 102 «6107 
7| YT 102 
11} 92% 99 
| 
6| 15% 28 
29' 14% 26% 


} 


| 














AND NIGH SALE PRICK ‘ES 
































Low 
Saturda ~ Monday Tuesday Ww ain 
Jan. 17 Jan. 19 Jan. 20 Jan. 
$ per share $ per share 3 mer share $ per 
* le #3 lo #1Bg9 5g %Q, 
"21, 2%) *%. 2 R R 27 
20 20%) 20's 20's] 2014 20%) 19% 
*Blo 35g Blog Ble Rig Ble Ble 
916 5g Sg jig 1lig “ 6 
7, 7h 7g 75g 753 7% 7\4 
17 7 17t2 18 175g 18%, 1612 
3673 37 37 87 37 37%:| 36 
+3 Bio] *314 2%) Blo Blo] 3a 
1Hlo 1573| 15% 157) 16 16's; 16 
67, «74; 8% 7iy 7 7 65x 
*25 Qhio' *25 2514; 2Sly WSlo| *25 
9 8 9R1g ARY4) Blo DBle| 96 
*155 15710}/*155 15712'*155 15710|*155 
7333 73%) 73'4 74 73% 73%) 73 
liSg 114% 114, 12 11% 12 Ills 
*6 14 67s *6l4 Gizg *6l4 Gle *Hly 
*22 23lo| *?3 24 *23lg QRlo| 22le 
*109% 110 *108le 110 110) 110tg/*110l4 
Oly 9 914 *8%, ly Bly 
ote 754 758 7% 758 me 74 
140 140 137 137 oe 135 135le 
483, 4914; 4853 50s 50% 49 le 
#157 1611e|/*15712 163 #157 161 | 160 
5g 34 34 lig 
107g 107g! 10% 11 10lg 11 10'g 
1% 2 2ig 2lg] 2ig Qi 2 
5Ols Silo} 5lle 52's} 53 SBle| S2 
*2 23, 25g 25s 2% 862% 234 
27'3  2733| 27%, 2753| 274, 2753) 27 
*127%, 131 |*127% 131 |*127%, 131 129 
141g 143] 14% 1434] I4to 147%} 14 
*15g 2 *15g 2 *1%, 2 *15, 
#447, 45 | *447_ 4554) #448, 458] *4434 
*463, 48lo| *46l2 4812) *461g 4810) 47!4 
*305, 307s; 30% 30%) 31 3143) 31 
*Z36lo 371lo| *35lg 3714) *26l2 3714) *36% 
*97lo 107 #9719 107 *97\le 107 *97le 
2 2's 2 2's 2 2's 2 
*21, 233; *2 243) +2 2%; *2 
91g 91g! 9'g 9's) *8% «= Og 8% 
*92lo 97 *9212 97 *92lo 94 93 
*85g «=933) *84 9 *8l4 9 *83g 
*291o Zilo 30 30 | *29 = 31 *20 
#132 __..*132 -_...| 132 132 |*132 
*614 Glo 6's 6 6 57 
26%, 2712 *2653 2712) 2612 26%) 27ie 
*10012 10312 *10012 103!2/*1 00! 10312|*1 O0le 
59%, 5934! 58%, 5914! 58i2 S5Rle| *56ly 
*12210 124 *1223, 124 1223, 123 |*1221e 
231, 2Ble; 2314 2312) 2314 2353) 2B 
6312 GBle| *63l2 G4le| *G3lo 644, EBle 
78le 781s) *761g 78i2| 7Rig TSle] Thies 
10 10 10 1012} 11 11 *10 
*6 63 5% = «6 Sig. Sle 54 
*118 _...}/*118 ----}*118 -.-.-|*118 
3% 863378 4's 4\4 44, Al 37 
*16%, 19 *18 183, 19 19 18 
10 10 *"@ 1114) *10 Jit) *10 
*10012 102 | 10012 10012) 10012 10012) 10014 
*7ilg 734 Tle 758 7% 7% Tile 
*96 102 *96 102 *96 102 *96 
11% 11%) Li%y 11%) #118, 12ly) #1144 
410 Als 47g 5 4% 5 5 
*105 110'e/*105 110'2| 105 105'4/*105 
3573 36's| 3573 36's) 35% 3614) 35's 
*13 1314} *13 13's; 13 1B | *12% 
*28 2834) *28 28%) *28 2834) 28 
*2ig Qiy) *2ig 2ly 2% 24 *2\4 
3612 36!2| 36!2 3612} 36lo 364) *35'y 
22io 2244; 22', V2le) W22ig 2VIg; Bly 
*3\8 314 3ig 3's *3', 3% *3\g 
*25 2614; 244 2555) 24%, 25 24's 
281g 2833) 28'5 29 | 29 29 | 28h, 
i0 10 *10 11 | *190 10. 10 
*30  35!2} *30 3514) *30 35 | 30g 
12 12 *12 12'4; 124 12%, 12% 
*9 10% 91a 934) 93q 84] *Hlg 
*17lo 18 | *17% 18 | 17% 17%! 17!%¢ 
#221, 23 | *221, 227%| 2219 2219| 22% 
*112 113 |*1114, 113 1138 118 {*113 
3% 3l2} = Blo 35g, 935g 87g] BB 
lig lls 1 lg 114) lly 1 3, ly 
10%, 10% 10!2 11%) 114 12 | 11 
2053 20%) 20!le 204 20%, 20612} 20! 
*12io 13 *12lo 13 | *125, 12 124 
*191g 2014) *19% 1958) *14 193;| *193, 
*2llo 22 2Zl5g 217%) 24a, Zit) Qi 
Sigs Big 5 5's| 5 5\4 5 
*32 33 293, 32 *273, 2934) *28 
*71lo 72 7 71 | ee 70 
Tilo Tilo) Thly TIM) Z1ly Tile) 7 
*175 1791o/#175 17912/*175  17912/*175 
*18 19's} *18 19!g| *18lo 191g) *181 
27 2733; 2714 27%) 277%, 28 2614 
33!2 3312} 33'g 33l4) *33lo 34%, 34 
*10 10!4; *10's 10% 1044 10% 10%, 
*145, 147, 145g 147% 14%, 1434 14s 
22!2 22!2| 22!e 225gi 225, 22a; Qiilg 
3S 38! 38 38!le} 388, 38% 384x 
41, 41 4il, 414 4i'g Ally 41 
Blo 3): 2] 35x 358 35x 34,4 dle 
i8 18 *17\, 18 17% I7te} *17! 
15 15 15 15 *143, 147, 1434 
*142 146 |*143 148 |*143 146 145le 
*17 17le 17 17 17 17 *16%s 
721; 7212] 72ig 73 72'e 732} 72 
*231, 2414) *23!14 2414] #231 24, 22\e 
*130 130 130 |*129 *129 
*32!, 33 32!2 3212) 32le 32%| 32 
21 21 21 21 21 2ilg] 2084 
*i3 137s} *13 137s| *13l4 135s) *13l, 
26!2 2612} 2612 26!2| 2612 2653] *264, 
*353 3% 4 4 3% «=. 33% 3% 
*5ly 6le *5\4 643 *5l4 63, *5\s 
*15a 16 | *1553 16 | 16 16%) 16% 
Wy. 2 foe OS 1 Aig] #4 lg 
33g «= Bag! Bly Say 3% «= Bg 348 
61,4 614, 6 6 6 6l4 6 
*11% 12 + Liz 117| 114, lig 11% 
241, 24%, 24's 2410, 24 2444; 23's 
*5l, 553, * 5le Sle Ble Bly 
*25l4 2512, *25!4 25ie) *25!4 25le) 25 
*22%73 237%) *227%% 23%) *2314 23%] 23% 
29 29 28% 29 ; 29 29 2914 
*176 180 *176 180 ‘*176 180 176 





onda) Thursday 
21 den. 22 Jan = 23 
prenite, 3 per phate. 8 rer share 
96 *71¢ By *hie SR 
2%} *3 31g). *2% Ble 
20%) 19% 20 19% 20 
Bie} 3g BAB) Bly Sle 
llig %6 ON Sgt aw 
: 7% 7%) Tie 7% 
ne 17% 17%) 17l2 AZ 
36 36, 37 37 38 
33_| *345 353) *Ba_, Big 
16%} *16 1614] *157, 16), 
67% *634 7 67% 7 
25%) *25 2535) *25 225i 
98 *94 97 *94 97 
1571g/*155 1S712)*155 15712 
73 730 «738 73 073i 
11%, lllg 12 115g. 11% 
Gio} *6'y 612] 6, Ga 
23te} *22 23 23. 23 
1111p} 10912 11014)*10912 11012 
9 812 Ble 8%, 83g 
7 74° 7% 7g 7 
135to| 134 134 |*131. 13319 
50 | 4834 49%) 4884 494 
160 |*159 163 |*160t, 163 
By *1g.2 -% : 5g 
10'6} 204 1045]. 104. 10% 
Qigl. 218 . 214 2i4 2% 
534) 5214 52%) 52 E 
23,4 25, «25s 2 2!2 
2719] 271% 274i 27 © 27 
129 {*127 130%,)*127% 131 
14} 14ty -14%] 14%, 14% 
587%| 58% 58%) 585, 59 
2's 2 2 2 2 
45%| 45% 45%! *44% 48 
4744! *4653° 48 | *471y 48 
31 30% 31 201, 30, 
B7tg} B7'g B7l2) 378 374%, 
107 | *972g 100%) *9712 1001, 
2's 2 2\g 2 2Qig 
2%} *2 Zig} *2 2's 
8% 8% §68% 87 87. 
93 *93 94 *93 94 
9 *Blo 8% Blo 8le 
31 20lg 3012) *30 31 
_...| 181% 132. [*129—- 
Sig) *5% 6 *57g. 6 
27ig} *27 27'2] *27 - 2T7le 
103!9/*1 0012 10315|*10012 1031» 
57%} 56%, .5614) 55l2 56 
12319 123° 123 123 123 
231g| 23 234g} 23ig 24 
631p} *62%, €4 ‘4 *62!l2 63i2 
781s} 77 77 *76% 77's 
11 {| *10 1012] *10 = 1012 
5% 5% 57% 5a, 5a 
____s*118% *118'4 
4's 4 4%, 4 41x 
181g} *17 194g| *17l2 19 
1}14| *8Oty 1219] *10% 111g 
10043 10014 10014) 10044 100, 
Tle 7% 7% 7% = 7% 
102 *96 102 *96 102 
11%|.*41% 1214] *11% 12 
5 5 5 5 5 
110tef*105 © 11012/*105 11012 
35%) 35%, 3544) 351g 35l2 
13lg| 13 131g} #13 13% 
28 *26!2 2810! *2714 28le2 
2%| 2% 2%! #2 2 
3612| 351, 36 3612 ?6le 
2214; 22 22'4; 22', 22, 
34 *3lg 3i4 3ly Bly 
24%, 24!2 24%) 24lo Zale 
287g] 28l2 28igi 2K, 2ZB5, 
i 
1Olo| *93, 1012 93, O% 
35 *30ig 3512; 30 30 
123%; 12 12 *12 12% 
Mle 4 94% *Oly Mle 
17le 174 16% 17te 
22% 3Zte 22! *21% 23 
11444)/*1138 114ty 113 113 
35s, 3% 3% he 
1 4% 14. 1% il . 14% 
12 Ille 12 lilo 12%, 
2019} 201g 2012} . 2012 2012 
12%) *3212 13 *12% 13 
20 20 20 19lo 1912 
2lte| 2la_e Via) Vl%y 22Iyq 
5's 4% 5 5 5 
2 *27 29 27's. 2712 
70'2| *6€8% 7014) 70 7O0\4 
71%) 7Ole 71 71 71le 
17910/*#175 1791e)/*175 1791e 
20 *18\, 20 *18\, 20 
27's] 2714 274) 27 27 
34 *Z331g 33% 33le 33le 
104) *°O'sg 104) *10'g 104 
1434 141 141g) d4t4 1412 
224} 2ily QJlle| Vit, BI, 
38%_| 3281, 3853) 38'e 39 
411g) *40% 41'g) *40% 41h 
3te 35g | 34 3% te 
17%) 174%. 1734) 17% 17% 
147%, 145, 14% 143g, 14% 
146 |*#145 148 |*145 148 
17\4 1714 17%g] *17 174 
73'2| 7314 7312] 73le 74g 
23 *22 23 22 22 
*"29 *129 
3258} Bi 32 31% 324 
20%| 20t2 20%) 20%, 2012 
135g] 185g 12353} *12le 135 
27 27 27 27 27l9 
37, 3% 264 34%, 37. 
6%) *5ig 64s) *515 64s 
1644) *161, 1612) 16%, 16% 
14 At, 1ig}) *1lg ae 
348 3'4 34g 3% = Bg 
6 6 61, 6 614 
114) *1144. 11% 1}%, 11m 
2334, 239i .23%—| 23%, 23g 
54 5ig 54 Sig. Bly 
251g} *25 2512). *25 25t» 
2314). *23 237%; 23 23 
294. 29 29 29 29 
176 *174 ~~ 175 174. +174 
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STOCKS Raroe jar Yaar ty4i Range for Previous 
NEW YORK STOCK On Baxts of 100-S3are Lots Year 1940 
EXCHANGE 
Lowest Highest Lovest Highest 

Par| $ per Share| § per share |\$ per saarels share 
| Hudson & Manhattan_-.--_100 ‘16 Dec 24 53 Jan 22 Dee 15g Feb 
5% preferred... ---.- .100 14 Dec 23 3% Jan 6 2'e May 7lg Feb 
Hui Bay Min & Sm LtdN>? par; 15%May26) 21%Sept i! 12 May!) 27 Jan 
Hudson Motor Car_.._.No par 253 Dee 10 4% Jan 13 May 61g Feb 
tHupp Motor Car Corp. ---- 1 ly Nov 5 %& Jan 6 lg May 1 Jao 
Iilinols Central RR Co-.-..100 44 Decl0) 104 Aug 4 5's May] 13% Jan 
6% preferred series A_..100; il Dec 9) 24 Aug 1 12 May! 24! Jw 
Leased lines 4% _...---- 100} 31 Dec29) 4553May 22]; 31 Jun+|] 4312 Apr 
RR Sec ctfs series A 1000 2 Dec30 4% Aug 2 2% Dee! 612 Jan 
Indianapolis P & L Co.No par| 2135, Dec 30) 21 Jan 27 20 Der! 23 Nov 
Indian Refining . eile s ee 5 Febi3 ¥le July 21 5 May 9% Apr 
Industrial Rayon... __- No par| 20%May27| 2v@July zsi| 16% Mav) 29 Jan 
Ingersoll-Rand. -_-_-- ~~. No par| 85le Dec 12) Alilg Jan 2” 72 Mav! 118 Jan 
6% preferred... ---_-- .100} 154 Sept23| 161 Jan ivi) 140 May! 158 Apr 
Inland Steel Co___.--- No par| 63 Decll|) 90lg Jan 9 66!2 May| 94 Nov 
Inspiration Cons Copper-.-.20 8'g Decl0; 13l2 Jan 6 7lg May) 15% Apr 
Insuranshares Ctfs Inc--_. ---~ 1 6 Feb25 7'g Sept 11 4% June Tle Nov 
Interchemical Corp....No par; 19 Dee27! 27 Sept 18 2itg Aug] 47%, Mar 
6% preferred... -.....- 100} 107 July &| 1134 Jan 28 91 June] 113 Mar 
Intercont’i Rubber_...No par 3's Feb17 8 Dec 13 21, July 5!g Nov 
Interlake Iron. _-_-_- _--. No par 6 DeclO) ily Jan 2 filg May 12% Jan 
Int Business Machines. No par| 140 May 1) 167!2 Jan 1%! 136 june] 191le Mar 
Internat’! Harvester._..No par| 4214 Decl0| 57 July 22 May! 62% Jan 
PONE: «oo cece tie 100} 150 Junel0| 170 Jan 6)| 145 May} 173 Dee 
Int Hydro-Elec Sys class A_25 ly Dec 16 2's Jan 19 15g Dec Jan 
Int Mereantile Marine. No par 6's Apr2l| 134, Nov 10 5ig Mav] I4l6 Anr 
Internat Min & Chem__No par 1 Dee id 2, Jan 3 1” May 2ie Dee 
Prior preferred _-- - - . --- 100} 30!g Apr23|; 51 Dee 31 18ig May| 44 Dee 
Internat’! Mining Corp. -.---.1 1% Dec 24 4 July 26 31g May 7 Jan 
Int Nickel of Canada_.No par| 23 Dec 9] 3i4gSept 1! 952 Jun: 38% Jan 
Pin oShnecenarech< 100} 125 May 8 131 Jan 13}| 109 Jjyne| 133 Jan 
Intera*ional Paper Co -- --- 15} 10% Feb19| 20 Sept 18 1g May} 2tl4 May 
5% conv preferred -_-_-.- 100} 514 Dec 9) 73%June 10 4%, May| 73 Apr 
Inter Rys of Cent Am__No par lig Apri6| 2%sSept 12 13, May 5% Jan 
5% preferred. _.......- 100! 32i2gMay 23; 48l2 Oct 18||. 87 jane; 56% Feb 
International Salt-- --. - No par| 384 Feb21' 49 Oct 24 267%, May| 39%; Dee 
International Shoe....No par| 26 Mayz0| 31'4 Jan 30 25 May! 36! Jan 
International Silver. -. - -- 50| 25'4 Feb15| 49 Oct 30 iaie one 30. Nev 
7% preferred_._._____- 100; 95 Jan 3) 104 Oct3"!! 97% Jan) 109 Mee 
Inter "| Telep & Teleg_No par; 11; Dec 29) 3%Sept 9 1% May; 4% Jan 
Foreign share ctfis_..No par 14% Dec 29 Sept 9% i May 4% Jan 
Interstate Dept Stores_Ne par 54, Feb19| 14 Sept 18 4%, May| 10% Jan 
Preferred... .......-.-.-- 100; 87 Feb24' 98 8!| T4igsune! 92!g Meo 
Intertype Corp. - - - --- No par} 7 Febi4 2 Aug 20 ont May 8%, Jan 
Island Creek Coal__-_-_-..--- 1} 26lg Dec22 334 Aug 5|| 20g May 33 Dee 
$6 preferred... ...-.....-.. 1/ 124 Mar2l, 13412 Aug 8}! 122 june, 130 Dee 
Jarvis (W-B) Co_._-..--=-- i 54 Dec29 14 Jan 7 9 May) 17 Jan 
Jewel Tea Co Inc_---- No par| 31% Dec29 44 Jan 16 34%, May| 62 Mar 
44%% preferred ___.-_-- 100] 107% Dec29, 111l4 Des 2]}.2.- 2:2 de 
Johns Manville -- - - --- No par; 49% Dec 26, 71%s8ept 18 44 Jjunel 772 Jan 
Puetmpes...-- 25-4... 100) 122 Nov 1) 128 Feb 11j/ 122i¢May] 132 Jan 
Jones & Laughlin Steel_No par|. 16% Decl0| 2712 July 31)|...-- 0}. eee 
5% pret series A___.._- ee. ae OCCT) Gr. BUR Biiinnce.cik cc céooncncu 
5% pref series B conv..100; 64!2 Decl0) 86% July 31)/_-.... ERP Se 
Sat SNE RS goa oa chee coe 1 8\y Dec 10) 14 Sept 17})....___. He PS 

| | 

K 

| 
Kalamazoo Stove & Furn_-_.10 45g Dec 30) 12% Jan 1€ Q% June 16 Aor 
Kan City P & L. pfser B No par pinetapane 3%) 121!2 Mar 12 | 1175, May| 421. Mar 
Kansas City Southern.No par De 30 6 Aug 2 Sig May Apr 
4% preferred. ___._-.-- 100 13s Des29| 22% Aug 2|| 11 May] 20% Nov 
Kaufmann Dept Stores-- --- 1 9g Dez 23; 14% Aug 13 9 May! U5le Jan 

5% conv preferred... -- - 100; 100 Mar 19) 10414 Jan 27 92 May! 104t, 

Kayser (J) & Ce___- ...-- 4 6lg Dec 23) 9 Aug 8 7 Dee! Ute Jan 
Keith-Albee-Orpheum pf_.100| 95 Decl! 1211's Apr 18 95 Jan) 109 Apr 
Kelsey Hayes Wh'l conv ci het 9% Deci9) 18 Jan 2 Big May| 18% Nov 
|, Be aaa 1 4\g Dec 23 Sle Jan 4 4% May 0% Apr 
Kendall Co $5 pt pf A__No par! Q8le Feb21|) 106 Mar 26! 8714 June! 105 Dre 
Kennecott Copper_....No par) 30% Dec10) 393,July 22|| 21, May| 387%, Jan 
Keystone Steel & W Co.No par), 11!g Der 10) 144% July 39)|} 10 May| 15% New 
Kimberly-Clark - - -- - - - No par; 25 Dect8; 38 Jan 10) 27%, \iay| 46% Apr 
Kinney (G R) Co__.-- aaa 15g Dee 13 34 July 25) Ig May 2% Jan 
$5 prior preferred._..No par| 23'4 Feb15| 4012 July 29) 171lg May| 31% Apr 
Kresge (8 8) Co.._..--.-.-- -10} 21 Dec29) 264 Sept 17) 1912 May; 26 Feb 
Kresge Dept Stores_.-. - - 1 2% Febl5, 5%Sept 13) 2 May 4 Feb 
Kress (8 H) & Co___-_No par| 122\s Mar 3) 28% Aug 30/| 2219 Aug) 2912 Jun 
Kroger Grocery & Bak.No par; 24 Feb15) 29% Jan 10) 2319 May! 3412 Apr 

L 

| | 
Laclede Gas Lt Co St Louis 100 5\, Febi4) 17'4Sept 5, 4 May Me Jan 
5% preferred . - - ..--- -100) 17'5 Jam 2) 4hl2 July 15, 214 Mas| 2I'le Sept 
Lambert Co (The)_...No par} 10!g Dec29| 14!2Sept 15 11% Dec] 16% Jan 
Lane Bryant. --..-..-- No par 7 Jan 3) 13 Aug 1 3ig May Tle Nov 
Lee Rubber & Tire__----- 145g Dez 29) 2744 July 22 1f 3g May Jan 
Lehigh Portland Cement_ - "25 191; Anrl2| 264% Oct 8)| 151, May! 25 Dee 
4% conv preferred. ____- 100' 107!2 Dee 12) 116! Jan 4) 1004 June] 116% Dee 
tlLehigh Valley RR______-..5v 1% Jan 2) 52 Aug 18 1% May 4 Jan 
Lehigh Valley Coal_...No par lo Feb 13 2's July 25 lg Dee 1% Jan 
6% conv preferred. ---- -- 5 2\g Feb 14) 14%Sept 2 2 May 4% Nov 
Lehman Corp (The).-.-.---1] 219 Dec24| 24\4Sept 16 1514 May| 24% Now 
Lehn & Fink Prod Corp__.--5} 114s Dec1@!) 144;Nov 18}; @ip9 May! 14 Feb 
Lerner Stores Corp._..No par| 18% Dec 31| 27!2S8ept 15); 181g May| 29 Jan 
Libbey Owens Ferd Gl_No par| 19's Dez 29| 45% Jan 9 30 Jun 53% Jan 
Libby McNeill & Libby. -_--.- 7 3% Dec10| 7g Jan 23 5 May 9'4 Apr 
Life Savers Corp____.._-.--- 5} 32'sNov 6) 39 Jani8/} 33 May} 45 Apr 
Liggett & ave Tobacco. 25 641, Dec 24; 96lo Jan 3 87 May! 109 Apr 
a ia. oo te dh atate cis 25} 6412Nov27| 98 Jan 2|| 87 May! 10912 Apr 
evaiewed. ....-..... _.100] 174 June 16} 189 Jan 3|| 169 June! 1883 Dee 
Lily Tulip Cup Corp._.No par}; 17\4 Dee l2 2) 21 June ” 16 May 23\2 Apr 
Lima Locomotive Wks_No par) £204 Dec 10| 30 Jan 4 184 May| 30% Dee 
Link Belt Co_......-- No par 229 May 8) 37'4 Jan 14}; 27 May} 41 Apr 
Lion Oi! Refining Co_..No par 94 Dec 31; 134%July30}| @ Nay 14%, Apr 
Liquid Carbonic Corp_.No par| 13 Apr26| 165 Jan 8/| lg May 18% Mar 
Lockheed Alrcraft Corp..-..1| 19!2 Apr2l|} 31\Sept 5|' 2214 Juiy| 41% Apr 
Loew's Inc-........-. No par| 28 May 22) 39%, Oct31|| 201g May! 37% Mar 
Lone Star Cement Corp No par; 35 Apr2l| 45leJuly 28 zy Jum 46!2 Jon 
Long Bell Lumber A_._.No par 1% Dec 10 3%, Dee 29 2 Mas 4\4 Aor 
Loose-W iles Biscuit... .. ~~. 25; 13% Jan30); 19 Sept 1s 13'2 Jun 183, dan 
Lorillard (P) Co_......-.-- 10} 12l2 Dec 23) 19%, Jan 15 17'5 Dec] 25tg Apr 
7% vreterred . _--.---.- 100} 142'2 Dec 31) 162 Jan 2}| 13819 Mas| 1631's Dee 
Louisville Gas & ELA..Novrar| 15 Dec23) 22 Sept 4 15!4 May Zits Jan 
Louisville & Nashville....100| 60 Feb18| 74leNov 5 38 Mas! 65 Nov 
MacAndrews & Forbes - - - - - 10; 19 DeclO|) 3153 Jan 2! 25% May} 35 Jan 
6% preferred .-.-.-- ..-100}7132 Dee 30) 138 Jan21|| 128 Sept! 13612 May 
Maek Trucks Ine... . -- VY) par; 235, Apr2i| 35% Dee 30) 17 May| 31% tec 
Macy (R H) Co Ine_._Ne par| 1714 De: 29) 29%Sept 24 20g Mas| 31 Apr 
Madison Sq Garden...No par| 11 Feb17| 14% Aug 6 Sig Jane} 12%, Jan 
Magma Copper-.....------ 10] 194 Decl7; 31 July 28); 2iteMasy! 38 Mar 
Manati Sugar Co-----~------ 1 i's Feb 4 4%3 Dec & lle Aug 4% Apr 
Mandel Bros _.-.----- No par 5's Dee 27 7%, Aug 18 4 May 77, Mar 
Manhattan Shirt... ___---- 25| 125 Apri7| L6!2Sept 17 lllgMas| 16 Jan 
Maracaibo Oil Exploration. -_1 % Jan 14 15gMay 20 3 May lle May 
Marine Midland Corp_.--.- 5 2% Dec 18 5'4 Jan 14 3ig May 54 Ort 
Market St Ry 6% pr pref__100 35g Dec 10} 114 Jan 8 2% May! 12% tee 
Marshall Field & Co...Nopar| 11 Dee 9} 17%Sept 9 8% May! 1612 Nov 
Martin (Glenn L) Co__---.- 1) 220'2 Dec10| &2'4Sept 15)) 264 Jam | 474, Apr 
Martin-Parry Corp_...No par 3% Dee 9) 12!'4 Jan 6 6'g May 14%; Apr 
Masonite Corp--_-_.--.-. No par| 19 May 28} 28!2 Jan 13 21% Jum 7a Jan 
Master Eleo Co-_----.-.----- 1} 21g Decil| 28 Sept 16)/._....22.-J].. ee 
Mathieson Alkali Wks_No par| 24igMay 5) 314«Sept 17 21 Jane] 32% apr 
7% preferred_..-...---100! 171 Junel3| 176 Aug 71] 160 June! 17315 tn 














= Friday Weds 
BONDS | S| Last Rag 7 
N.Y. STOCK -9 pai St| Sale Price "8 
Week Ended Jan |= Price |Bid & ‘Asked 
, Reltroad & todus. Cos. (Cont T Low High 
Chic & Alton RR ref 3s__--- 1949\,° 0} 15%) 14% TH% 
Chie Burl & Q-—Il Div 3% 1949\7 J| 89 884 &9 
34s recistered____.-.---- 1949) ___ |. 85 85 

Iilineis Division 4s____----- JI J| 94%) 94 a’ 

io eg Lire Raa oon is 8% a ote 

fi eee ¢ wes 8 82 Rik 

ist & ref 444s series B_...-- 1977\7 A 71% 7ik« 72 

Ist & ref 5s series A__------ 1971l\r A| 79%) 78% 79% 
Chiearo & Exstern Il] RR— 

*Sen mtve inc (comv) __---- 1997|7 Jj) 20%) 28% 20% 
Crleage & Erie ist cold 53___.1982|/ 17 NW! 122%] 122 122% 
Chieaco Gt West Ist 4s ser A_1988S\7 J) 66%) 65% 67% 

*Gen ime mtge 434s--_------ 2038\7 Jj) 41 38% 41 
t*Chie Ind & Louisv ref 6s_.1947|; 7 23 26 

*Refunding ¢ 5s series B_...1947|)) J Q2M oR 

*Refunding 4s series C__-.- 1947|y 7 30% «31 

*ist & gen 5s series A_..1966).7N 9% 9 9% 

*ist & gen Gs ser B..May 1966\; J). - OM an 
Chie Ind & Sou 50-year 48..1956|)7; J) 66 65 67% 
tChicago Milwaukee & St Paul— 

*Gen 4s series A__.May 1 1989/3 jl 45%4| 425% 45% 

*Gen g 3\%s ser B_May 1 1989|y7 J) 41%) 40 41% 

*Gen 44s series C_May 1 1989/3 J) 474%) 43% 47% 

*Gen 4s series E.May 1 198%; J) 47 44 47 

*Gen 4%s series F_May 1 1989|/y J) 47 44% 47 
tChic Milw St Paul & Pac RR— 

“Mtge g 5s series A______-.. 1975|7 al 13 14% «#12 

*Conv adj 53__._.. Jan 1 2000/4 0 2% 2% 2% 
tChicago & North Western 3 

*General g 3 44s____..._-.-- 19B7|IM Ni 26%| 24% 26% 

3 4s revistered_______...1987iIM N 22 22 
n,n RR aie 1987)M Ni 28 264% 28 
4s registered ._........-.- 1987|}mM NI __--- a ; 
*Stpd 4s n p Fed ine tax_1987)m Ni. ___- 26% 27% 
4348 sted Fed inc tax 1987|ng N| 28%) 26% 28% 
4%{s registered _____.___- 1987iIM NV : ‘ener a8 

*Gen 5s stpd Fed imc tax__1987\M N| 2914) 27 29% 

*4 14s stamped_______.....1987|M N|____-- er a 

§*Seoured ca stsieh Yin = engines 1936;4N| 34%] 31% 4% 

bist & ref € 55 Oy tee. May 1 2087/3 D|] 18%| 17% 18% 

ist & ref 44s stod May 1 2037\3 D! 18%! 17% 18% 

*ist & ref 444s C_.May 1 2087|\7 D 18%! 17% 18k 

*Conv 4%s series A________ 1949\M NV 2 1% 2% 
t§*Chicago Railways Ist 5s stod 

Aug 1940 25% part pd_._1927|F A 45 46 
CDRS REO Sno Re oon 00.20008) 1 J! 2344} 21% 23% 
ee eo * ae ee 19% os. 

*Certificates of deposit __-_____ ee ee “20% 2 

4s etfs registered. _____. 1988/__._| 20 19% 20 

§*Refunding gold ts________ 1984/4 O} 12%] 11% 12% 

g°secured | 44s series A__..1952|/M S| 14 13 14% 

Wonr @ 4568- -- 1960/4 N 2% 2 2% 
Ch St L & New Orleans 5s__1951|7 Dp’. 76 76 

3 | Ec Tye 1951/J D _- _ na 

Memphis Div Ist g 4s______ 1951/5 D\__. 485 48% 
Chie T H & So’e stern Ist 5s.1960|/3 D| 66%) 66% 66% 

ineome guar 5s__..Dec 1 1960/M S| 52 51% 53% 
Chieago Union Station— 

lst mtge 3%({s series E_...1963\)J J| 108 108 108 %4 

Ist mtge 3's series F____-_- 1963/5 J| 100%} 100% 101 
Chie & West Indiana con 48_1952|J J -| 95% 96% 

lst & ref M 4%%s series D__1962|M S| 96%) 96% 96% 
Childs Co deb 5s_________._- 1943}4 O| 39%4| 391% 29% 
t*Choctaw Ok & Gulf con 58.1952) 4 N -; 19% 21 
Cineinnati Gas & Elec cen F A\| 108%) 108 108% 

iat mtge 3448. _._....-..-- 1967)/ Dj)... *110% 111% 
Cin Leb & Nor Ist con gu ae 1942|M NI _}*#102 4 
Cia Un Term Ist gu 334¢s D__1971|/M N!| 10) 108% 109 

ist mtce gu 344s ser E_____. 1969\F A *111 142 
Clearfield & Mah Ist gu 5s___.1943/7 J *95% 100 
Cleve Cin Chie & &t Louis Ry— 

General ¢ 48. ___..........1993;/7 D 74 74 

Genera] 5s series B_________ 1993\/ D) *R5 

Rat & impt 4% series E_ -1977'5 J} §2%| 51% 52% 

Cia Web & M Div Ist 4s__.1991|3 J) 50 5O FO 

St L Div ist cell tr ¢g 4s__1990 MN! 74 74% 
Cleveland Elee Mum 3s______1970!J / 10754) 10634 107% 
er erry & ci tga RR— | 

Ge 4%s series B : .-1942 ‘A 0) *1027 16 

Series B 344s guar____.._.- 1942 A « [*1O1 2igo 

Series C 344s guar_________ i948 MN) | 

Series D 344s guar_____.__- 1950 F A| * 108 

Gea 444s series A______.___ 1977 F A *105 107 % 

Gev & ref 4's series B____1981 J J 108 108 
Cleve short Tine Ist gu 414s_1961 A | 824, 823 
Cleve U‘ion Term gu 5'%s__.1972 A O} 8% | 82% 83 

Ist s f 5s series B quar___-_-. 1973 A O} 70%| 69% 70% 

isis 1 44s series C «naa ea «| 65\4' 65 65% 
Cod River Ry ist gu 4;_____.1945 J *10346 
Cele Fuel & tron gea s f 53_.1943 F A} *103% 105% 

*5s income mtge___. .--.8970,;A O} 87 88 
*Cole & South 44s series A_.1980/}MN| 17%) 17% 18% 
Columbia G & E deb 5s_May 1952|}WN/ 100%) 100 101% 

Debeature 53____- Apr 15 1952!4 O| 100%! 100% 100% 

Debeature 64___............ %61i\J J) 100 100 100% 
Colambus & H V Ist ext ¢ 4s_1948/A ¢ *108 
C.,dumbus & Sou Ohio El 3448 1970|/M *s)| 1075) 107% 107% 
Columbus & Tol Ist ext 4s_._1955/F A *110 
*Commerei..l1 Mackay Corp— 

Income deb w w____Aopr 1 1969)/May) 26 26 26 
Commo we ith Edisea Co— 

lst mtge 3 44s series [_____..1968|/ D 108% 109 

Cony debs 3 4s. Se ae /| 108%! 108% 108% 
Coan & Pasump Riv ist 4s__1943)4 O : 

Conn Ry & L Ist & ref 4%s_1951|/ J *106 
Stamped quar 444s_____..__ 1951\/ J 108% 109 
Conn Riv Pows f3%s A______1961/" A *108 109% 

Consol Edison of New York— 

31g8 deve stures . ____- _. 1946 1 Oo} 10344) 103 103% 

34s debe wures_.__.__.__. 1948} 4 O} 105134! 105 105% 

3 4s debe wtures._......... 1956; 4 O} 105 105% 

3s debentures._________. 1958|J | 108 | 10745 108 
{*Consolidated Hydro-Elee Works! | 

of ‘Ipper Wuertemberg 7s_195f|/ J 
Corsel Oil conv deb 3%s_.__. 1951\J D! 1035<) 103 103 «| 
t*Ce sol Ry noa-conv deb 4s 1951\J | 27%] 2534 27% 

*Debeature 48.___._..._-.- 1956|/ Ji 28%! 26 28 4 

*Debe ature 45____- _..1966|/ J] | 2515 27 
Co.solidation Coals { 5s__.... ie J! 83 4] 83 83%) 
Cowumers Power Co— | | 

ist mtge 34s_-__.-.-..-.--- 1965| WN) 108%} 10834 10834 | 

= mtge fir a oniadime ee sena peo 4 ~ aa 109 109 | 
eae 8166. - oe -. 552 N| 109%| 109 =: 1094 

Ist mtge 3448.-.....-.---- 1966|M N 106% | 106% 107% | 

Ist mtge 3145.---_..__.... 196)|MN| 108 | 108 108% 
Coatireutal Ol comv 2%s8__1948/J ~«/| 102 | 102 102 
Crane Co 24488 f debs__._....1950/A ©! 100%} 100 100 \ 
Crucible Steel 348 8 { debs__1955\/3 L | 92% 93%! 

| 
*Cuba Nor Ry Ist 5'4s_.----. 1942|/ D | 31 31 
*Depusit revseipts -..--......-- |- 27M| 27 274 | 
| | | | 
1 | 
reac | 
' | | 
For footaotes see page 387 


Queen 





For footnotes see page 386. 
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OnDSs 
N. Y¥. STOCK EXCHANGE 
Week Ended Jan. 23 
Rallroad & indus. Cos. (Con ) 
*Cubsa RR Ist 5s ¢____..--.-- 1952 
*Deposit recei wa... ..-..--- 
*7448 series A extended to 1946 
*Deposit recei vts . - . . -..--- 
*6és series B exterded to 1946 
*Denoeit receints — — - - -- 


Curtis Publishing Co 3s deb. - - 1955 


D 


Dayton P & L ist mtge 3s_.--1970 


Dayton Union Rv 3 4sser B- --1965 


Del & Hudson ist & ref 48 - - - -- 1943 
Del Power & Light Ist 4 4s - - --1971 
Ist & ref 4\448_-.---..------ 1969 
1st mortgage 448 - - - - - -- -- 196% 
t§*Der& RG Isteco sg 4s ----19%6 
§*Consol gold 4 48_- - - ----- 1936 


t*Denv & RG W gen Ss__- Aug i955 
*assented (subj to plan) - ._. 

*Ret & impt 5s ser B._Apr 1978 
t*Des M & Ft Dodge 4s ctfs_ - -1935 
t*Des Plains Val ist cu 4 48- - - 1947 
Detroit Edison 4s ser F - - - ---- 1965 
Gen & ref mtge 344s ser G. - 1966 


Gen & ref 3s ser H - --.------ 1970 
Detroit & Mae 1st lien g 48----1995 
*3ecoud gold ts... - ------- 1995 
Detroit Term & Tunnel 4448 - -- 1961 
Dow Chemical deb’? '48 - - - -- - - 1950 


Dul Miss & Ir Range Ry 3448. -1962 
t$*Dul Sou Shore & Ati @ 5s- - - 1937 
Duquesne Light Ist M 3 48 - - - - 1965 


E 


East Ry Minn Nor Div ist 48- - 1948 
East Tenn Va & Ga Div ist 53-1956 
Ed El TM (N Y) istcose 53_.-1995 
Elec Auto-Lite 2448 debs - - ---- 1950 
Elzin Joliet & East Ry 348 ----1970 
El Paso & 8 W Ist 5s_.-------- 1965 
$s stamped. - ------------- 1965 
Erie Railroad Co "4 
Ist cons M 4%(s series A-- --1957 
ist cons M 4s series B- - --- 1995 
Gen moge ine 4s series A..2015 
Nn Y & Erie RR ext tat ts-..1)47 
Onio Div Ist mtge 3%8- - -- 1971 
4° isrnesto Breda 78 - - -------- 1954 
Fairbanks Morse deb 48 - - - - -- 1956 


Firestone Tire & Rub 3s deb- - - 1961 


t* Florida Cent & Peania 53--- - 1943), 


t Florida East Coast Ist 44s.--195) 
@ist & ref 53 series A-------- 1974 
*certificates of deposit. --. 
tFonda Joh ws & Glover RR— 
g° 2-48 (Proof of claim) - - --- 1982 
Certificates of deposit. - - 
Francisco Sugar coll trust 6s - - - 


G 


Gas & El of Berg Co cons ¢ 58 1949/7 D) 


q* en Klee (ermany) 7s w4a5iy J 

§* sinking fand deb 6 448 _.- 1940/5 Lb 
With de liratio: : obiea | 

*20-years f deb &s 1948| 0 N 


Gen Steel C wtiigs 5 


* .eorgia & Ala Ry 53 Oct 11945 


t§*%Ga Caro & Nor Ist ext 6s_..1934 


q *Good Hope Steel & Ir sec 75 1945 
Goodrich (B F) Ist 448 - - 1 156 | 
Gotham Silx Hos deb 538 w w - - 19.6 
Gouv & Oswegatchie lst 5s 1342 
Grays Poi it Term ist ga 5s 1947 

1944 


q Gt Cor El Pow (Japa) 7s - 
With deel sation ‘ 

Ist & gens {6 48 -- 
With declaration ..----- 


Great Northern 4 ‘45 ser A. 1961 
General 5 148 series B 1952) 
Ge.veral 53 series C 1973 
General 4438 series D- ~~ - -- 1976 
Geaeral 448 series tw - - _.1977 
Geaeral mtge 48 series G- --- 1946 
Gen mtge 4s series H - - 146 J 

196/ J 


Gen mtge 348 series ft - ----- 


*Green Bay & West deb etfs A 
*pebeatares etfs B 2 
Gulf Mob & Nor ist 548 B--- 1950 
ist mtge 53 series © ; 1950 
Guit Mobile & Ohio 4s ser B...1975 
* »ea mtge i ve Ss ser A - - --- 2015 
Gulf & Ship FlAid RR 
ist & ref Teem M 5s stpd - - - 
Gulf States Steels f 4148. ---- 161 
Gulf States Util 34s ser D ---- 196) 


H 


4 *Harpen Mi vi 68- --------- 
Hocking Val istco sg 4 los 
Hoe (R) Co 1st mtge - - - bi 


1949 
1999 
144 


t§*Housatonic Ry co 1s g 53. 1937 
Houston Oil 4 145 debs - - - - -- ~ i954 
Hudson Coal ists f 5s ser A --- - fe 

949 


Hudson Co Gas Ist ¢ 53. - - - --- 
Hudson & Ma that Ist 5s A - - -- 1957 
*adj income 54-~~------ Feb i957 


I 


Iilinois Bell Telep 2°48 ser A---1981 
Hiiavis Central RR— 
ist gold 48 - .-------------- 1961 
4s registered - . - - - - ------ 1951 
Ist gold 3 48. --..-------- 1951 
Extended Ist gold 3 4s - - - -- - 1961 
Ist gold 3s sterli ig - .-.----- 1951 
Collateral trust gold 48. - - - - - 1952 
Refunding 4s. .-----+----- 1955 
Purchased lises 3.48 - - - - --- 1952 
Collateral trast gold 4s_ - .-.195% 
Refunding 53 ~~. ----------- 1955 
40-year 4448....----------- 1y66 
Cairo Bridge gold 4s. - ------ 195C 
Litehfield Div Ist gold 3s __..1951 
Louisv Div & Term g 3 4s - -- 1953 
Omaha Div Ist gold 3s - - --~- 1951 
St Louis Div & Term g 4s_ - .- 1951 
Gold 3346. .-.-.--.------- 1951 
3% registered - - - - ----- 1951 
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ae ee ee 








| Priday 


Last 
Sale 


Price 


32% 


s0 


26% 


26 


88% 


105 


88% 


54% 


v9 


| 105%} 


96 %| 


a7 
9I% 


7% 


109% 


101% 


44 
41% 
41% 
53% 
44% 


56 
43% 


4% 














“ 
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109% 


*88 
*30 
*73 
*78 
*30 
45% 


Week's 
Range or 
Friday's 

Bid & Avked 


Low 
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255 
6 
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id 





ts 
te ts 


26 


ij 

i) 
i) 
3 
61 


175 
482 


65 


45 


359 
1s 
93 
53 

3iz 





i21% 127 
33 





Range 
for ew 
19:1 


N>.| Lew Htah 


16% 31% 


= 

* 

Se 
SER 


Not 
KEK 


104% 107 


87 wag 

43 50 

64% 75 
7% 11% 
6% 10% 


3% 
3 
72% 
1 121% 
s 35 
1 3° 
5 3 
3 
4 


-_- 


4 


Dot wr 


cg 
84% | 
105 
ae 


8 33 
O4 107 
69 887% 
95 100'4 
95 06 
5946 79 
65 69 
5) 96 
46 60% 


10534 109 


99 «§=69108% 
93% 104"; 
82- 95% 
82% 95% 
93% LO3% 
Vig 99% 
74 87% 
62 65 
5 10% 
87 93 
79 90 
60 73% 
36 50 
89 90% 


10344 10344 
108 4 1124 


12 12 
123. 1824 
85% 103 
56 71% 


101% 104% 


26% 41 


7% 13% 








For footnotes see page 387 
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4th, 
15g 
17's 
93 
1) 
13% 


14% 
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32% 
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63, 
70 
72 
30'4 

5'g 
25 


28'4 
31 
6%, 
Itig 
21 
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owe 
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193% 19334) 
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13! 
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" AND HIGH SAL® PRI“ES 


Tussdi: 
Jan. 2) 


$ ver share 


#437, 
Its 
*15'o 
*10!lg 
Di. 
124, 
*1O3y 
*14 
+7 
*32 


Lit 


2) *10 ty 


15% 


*20'4 
Vlg 


77, 
17%. 
47. 
+73 
*3lo 
12% 


+133 


5% 
+334 
*1 934 
*LD 
|*115 
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Sates 
for 
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Week 
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309 


1,599 


80) 
190 
599 
290 
909 
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STOCKS Range for Vear 1941 ertous 
NEW YORK STOCK On Basis of 100- = & 
EXCHANGE oe Yoor 190 
ae Lowest Highest Lowest Heohest 
; Par| $3 ver share | $ per thare shar shar 
~ hen —— rap 28 .-10} 40's ams 56%, Sept 19 . oats Mar P 53's Jan 
io seaweed fopar| 1 Dcl9| 2% Jani4i| 2% Mar 
4 ee aS eS No par| 15% Des 31; 28 Apr 8 20 ; a ont —— 
MeO! Gon pref. -... N°? par Dec 1?) 107 Jan 5|| Q6tg June] 105 : Mar 
MeCrors easaeess ae ~~ sot ce 18 tere 4 6); 101gMav!) 16%, Jan 
Ci s OD wn ownin ‘ y| 16 Augisi| 10 M 
“ae pp cone noauenee + Deg 100} 10353 Feb 0) 109% Nov 29 93 Mas th ae 
Matewie Fes Gs. he dele Dell “il eee | 3 4 
0..< l ‘ 
Melntyre Porcupine Miaes..5| 26'2 Dec 9 37% Sept 18 26 i a7 San 
M7?Kesson & Robbins Ine__18 9! 
, -_ « Dee 9] 15'4 Sept 18/]......-..-- 
woecte. Srpeenes..------ 100} 103 Dee?.| 110 Nov Si]... 2-0-2 --| one-one 
“Estollae § Midna dixie y Dee23} &%Sept 7 5 May| 41, Ja 
heroes preferred ___.-_. 100 101'g Apr30} 109', Jan 9 90 May 1089 ~~ 
$8 ee okihawins No rar 5 Dec 9} MWsJuly 7% Max| 14% May 
1 Fp ~ series A_No par| 70\gMari9| 82 July 15||} 64 Fel May 
sis siette Make tae ww_No par) 54 Dee24) 71 Aug22)) 53% Fel) 82 May 
Me gel Co (Phe). - 222222, i] *gis'Febis] "6 Deo il] “geet Sei gas 
et i, Se s Febif 1 
5% conv Ist pref. __._._- 50] 21% Feb 15 2914 Sept 3 sin May 61g Jan 
Merch & 

Mate thar ce Mo7| Mt Bebb ee tee al 3 deel sae es 
Miami Gopper......._____. 5| 4% Dee an 1: ay lg Dee 
Chiewbedn sbhens ec 10 95 : 6 iy} 
rp aero rent Petroleum._10/ 13 Mar 6 178 Snty 24 ime ve 17a ine 
8% cum ist mret_---"° iyo] 83 Been] 125° Jan 1s|| 188° Mas | atte Dee 

bial 2 me 125 Jan i4|| 198 1 
yyy Requ.No ‘ar| 34 Nov27| 45te Jan 10 B31, — a the Apr 
uae peaed ee ee 105'¢ Dee 26) 112 Oct 2° 5 Jun | 110 Jan 

A , ml... 153 Dec 9 4, Jan Il 2'g May 
$6.50 preferred. _ __-_- Novar| 52 Deci0) 79% July 28 as May 647, o 
Mission Corp__. 
Mo-Kan-Tevas RR... No re "e Onst Tom is Der at yo 
shail : " 
sg oke Sunred Series A_- 104 1 Dee 9 3% Aug 2 lly Dec 44 i 
cede aes Mills____. 20; 12% Dee 9| 17% Aug 4 Mig Mas; 19% Jan 
ty A emical Co....10| 77 Febi4| 94 Sept20}| 279 Nov| 119 May 
ae preferred... - .. No var} 112 Mar 27| 118\4Sept24/| 110 Ma;/ 119 July 
+H erred series B_-.No par 115 Mar 6) 122 Aug l®%)| 11412 Ma) 
we Jing wpeoen Some Oe) bee 108%gJune 6] 113!2¢ Oct 4))/.-..-...-_}|-.--.... 
Mowe & Co Ine_No par| 244 Dec29} 372 Jan 8|| 313% May Jan 
refi (J) & Co__._-_-. No pai| 35'2 Deel2} 43ly Jan23}| 33% May; 45 Feb 
Morris & Essex 50; 211 
iia tas hain ioe is Dec26| 30'¢ Aug 5|| 222 June Feb 
++ pred Frodusts Care. .i¥e par} 5'2 Deel} 12 Jan 6 am May i Apr 
Fen ‘aa Corp AOE RS 5) 9le Dec 30); 17% Jan 4 12 May| 1853 Apr 
rr pe hy may Page BE RSD 1] 18%May 6} 24! Dec 29 15 May! 26% Jan 
be mal f¢ Co class B___-_- 1 1% Des 18 453 July 21 2% May 51, Nov 
lhe erred _..._..- No par| 46 F2b19) 74 July 21 20 May’ Sfte Nov 
_ we bn gard Ine chit No par O%sMay 2| 15% Nov 27 Rig May; 15% Mar 
ry y Co (G C).---- No var| 61% Aori7| 74!2Sept24] 58 May 3 Mar 
af 0 peeferred hie sige lost ts 100} 109 Novi7| 112 Febl® O7'g Mai! I1ils Dee 
~ irray Corp of America... 10 4 D210 8'; Jan Il 4 May 875 Nov 
yers (F E) & Bro__..No par| 34 Dee 39) 5lle Jan 27 41 Jun 63 Apr 
‘ 
Nabco Liquidating Co.No par! 21% D222) 19%. D , 

} a 2 ‘3 Dee 18 12g De: 19 
+ Salt A: sator Corp... _- 5 3 D2:20 5% July 28 3% May 7%, one 
Fe ee ee a4 Jin 3] 23'2Sept 2 1! Sum | 22!9 Jan 
I @---~--.-- 13% D2: 9) 23% Jan 2 131 ’ 

Nat Autom »tive Fibres Lac. _1 23 D229 71, Jan 8 Pe ion Ra, * er 
‘a o Cray Areferred. ..-... lu} 5ig D203!) 9 Jan 6 TigJun| 19) Sepr 
ae - eee OF sii “a one Dec 27; 11 Sept 9 9 Jum 1fl, Apr 
Natl yas a Sd...----10] 13'4 Daz 29) 13's Jan 7 1®ly Dp 1 
7% prefecred_........- 100| 160% May 27 175'2 Jan 2 155 Jun. (6 . x 
Nat Bo11& Share Corp No rar| 12% Decl8| 17!e Jml5 1 
< ‘ ,. “ vd f 
angen he a ae lu 3 3 Das2} o% Aor 28 Dither oe Oe 
I Jash Register_...N> par| 210 D292) 14% July 31 0% Mas! 16 i Jan 
Natio tal Cylader Gas @)__.1 778 De: 29 li” Jan 1) 6. May isa, ctw 
N ut D iiry Products...No var) 12%June 6) 13% Sept 24 117 Jun: 18% Apr 
Natio al Dept Stores._No par 3% Der 9 R Sept 2 3 May Ts Nov 
ion ® oceferred. ..-.-. - - ee 7lo Fab14|) WigSept 2 5% May 7% Cet 
a at Distillers Prod_...No par| 17 Aw26| 23 2Sept 1S 17° Jun 26% Aor 
N te i vn & St sm pi 2.No par| 11 Da3cl7) 20 sSept l’}! 7'4 Jun 15% Jan 
| Natioval Gy sum Co--__.--1 2% D2219) 83 Jn 13 Slo Mas| 12% Jan 
34.50 conv preferred.No par} 58'3 De220) 93% Jan I) | 66 Jun} 96 Jan 
| j 
| National Lead Co._.____-- 10} 121, D2210/ 194Sert O{| 14%, Max} get 
7% preferred A_----_—- 100! 169t2 De: 30| 176 ' Jan 2|/2160 Mat 175 thee 
6% preferred B ae _100} 138 Novis! 154 Jani 132 Jun | 15 %% Dee 
N at Mall & St'tCwtCo Nopar| 14's Da22%) 24 Jily ll 13%) \la\ 27 Jaa 
N ational Oll Products C>)_..4| 26 F2b19/ 36 Dee 5|| y29% Dec) 3% Sepe 
N ittinonal Pow & Lt_...No par 2le Des 1s} 7°s Mar 20 555 May R7g or. 
| Nationa) steel Corp. - - -- _.25] 42 D2:10) 632 Jan 6 48 Mas| 73% Jan 
Natio2al Supply (The) Pa. lu 4 D2: 9 7%, July 31 453 May 95; Jan 
$2 coav oreferred. -. - - -_ 40| Sie Fap19! 164 Nov 10 8 Mas] Lt, May 
5\¢% pricr peeferred--.100) 41 F2510) 68 Sept 8 2614 Mays 48 Nov 
6% prior preferred -- .. - 100° 43 Foabil4| 75'2Sept 8 34 Aug, 4915 Nov 
| National Tea Co___.-.N0 par; 2 Dx 9 5 Feb 6 3lg Ja 5 
Natom is Co satunnn die? Me 8'2 D210) Illig Oot 2}) 71, sis 1o% sna 
Nehi C wn__-.-.....--Nopar| 6'2 D2310! 9% Apr 18 Bly Get! 10!2 June 
| Nets ser Bros Ine_-----_----1! 10% D220) 17 July 21] 14 Maj! 25% Mar 
(434% coav serial pref.--100| 6¥eJuy25 732 Dor 6]| 72 Ju} 91 Apr 
Newberry Co (J J)_---No var| 31% D2e22 43lg Jan 16 36 Mas 53!e aoe 
5% pret series A_---...100, 105 Novl0 110 Jan t7/! 10 Jame) 110 Jan 
Newmont Mitiiwe Corp.._.10) 224; Aw2s 31% Jan 8 21g Jus | 30% Dee 
i NewJort Ladustries_-...--- -1| 5%3 A or 23 lity Aug 7 6's Mas 144 Keb 
| | j 
N'port News Ship & Dr Doek 1) 1942 D:10| 273% Ju 2|| 23's Nov! 27% Dee 
; $5 cv preferred...-No par!) 1058's Mar 8 115) J ily 28); 1054) Now | 110l2 Dee 
New York Air Brake...N? par| 26 D2: 9| 45 Jan 6|| 394 Mas) 50° Jan 
New ¥ ck Central. _.No var 7 Ds 10} 134 Jan 10!} 91g May} 18% Jan 
N ¥ Caic & St Louis C)___109} 10% D2:10 134% Aug 2 875 Mav! 21'y Jan 
_6% preferred series A_..109| 25 Fob) i] 47% Aug 2!| 15 May} 39 Jun 
N Y¥ C Om tidus Corp.-N9 var 83; D230; 24% Jan 6!) 2Ulg Mays 33le Mar 
New York Dock......N9 par 4\4May 16 8 Sept 8) Bi May | Sly ‘Apr 
5% preferred - - - -- .No par 8 Awlz) 13 O88 | 4%, May 124 Apr 
N Y & Harlem RR Co_____50! 1964 Dee 23; 112) Jan 7} 104 May} 115!9 Mar 
10% noa-cum pref__-..-- 5)| 110 Juael8} 115 Feo24|| 110 Ap! 1 17!4 Aug 
N Y¥ Lack & West Ry Co__109} 42'2 Decl2} 60 Aug 5 45 Jun) 538! ov 
tN Y NH & Hartford__--100 40 Jun 6) = in Ot 30 Ry ~<) “ae 
Conv oveferred..--.----- 100 ie Jan 3 ly Feb 6}| 4 Oc; 2 Jan 
{N Y Oatario & Wes era. _100 ‘vg Oot 29| \y Jan 10 lig Dew le Jua 
N Y shipbldg Corp vartstk._1| 23'2 D2:10) 33 Sept ls}; 13% Jur| 31% Ove 
Noblitt-Sparks indus (ne___.5) 1) D232; 32% Jan 8|| 20 Ma 3.57% Agr 
Norfolk & Western Ry_._.100| 179'g D2223) 215 Jan2 175 May)| 22tilg May 
Adjust 4% >ceferredi_._.100) 109 Feb 25) ILM2 Ort 6/| 105 May/ 117) Dee 
Nortn Anerican Co-_-_---- 10 Ole Dec i8; 173, Jan 10 14% May 230 «(Jan 
6% ovceterred series - __ - -- 50| 50lo Apr2v) 53% Jan 4 47'2 Ma 59 = Jan 
5% preferred series -_-_ ~~ 50] 2350's Dae 9! S7lg Jan 20 47% Ma. 58 Jaa 
North American Aviation_._1| 10!2 Dae 10/}* 175 Jan 10|} 15 Ma)| 26% 
Northern Ce itral Ry Co_..50} 93 Ju'y <2} 98 Sept?9 Bile Jum 97 ly eo 
Northern Pacifie Ry. -_----. 100 3% Dae 9 8; Aug 1 4tg Mua) 9 Jan 
Nor States Pow $5 >vef_Nozar| 107 Dee27, 113!'gNov 6); 101 May! 114 Sepr 
agen Air oe mae tao = ZigJune 3) Lt Oct 2t))....-.-.--| .-.---.. 
orthwes‘ern Tele srapn _-_. 34 Janil5| 40% Novig 27 Ma 39 — 
Norwalk Tire & Rubber No var % Dea» 27 2% Jan Il 2ly Atay 5's ‘inn 
FUORI Bonk oct debinsi can 50} 21 Deec3l) 27\2July 30 25'2 Aus} 42l¢ Jan 
Norwich Paarmacal Co--_2.5) 7lg Dac 23) 184 Feb 7 li Dee! idlg May 
O : 
| 
Ohio ou Co.- Mtbanand No par 6% Fob19| 10 July 24 5% J in 8% May 
Oliver Farm Eyuip_._..No par| 13% Fab19) 23'July ll 10%, Ma) 23'4 Aur 
O.niibus Corp (fae) _--_-.- 6 2 Ds:10; 10 Jan 6 753 May 14% Mar 
8% oreferred A.-..-..--- 100} 5t 2:3)) lot's Jan 7|| 95 May!) 112 Mar 
O >pe thet m Collis... -1 No var 21g F320 24) 6's Sept 17 Z'g May 5% Apr 
Otis Elevator _----- ~~~ No "ar 9% D220) 174 Jum 8); It's Juo ists Jan 
6% prelerrei_..-....-- 100} 140 June 4; 150 Jan & 124% Jum | 150 Dee 
Otis Steel Co.--.-__--1 No par 3% D2: 9} 10% Jan 10 7 May 12% Jao 
$5.50-canv Ist oret._No par| 40%s Aor l6| 604 Aag2/|| 21 May we Nov 
Outboard Mariae & Mfz__..5| 16 Jure 4) 261, Jon 6| 19 June) 32% Aor 
Ce SIR a dd x oced No ar| 45'g Dae3l; 562 O% 9 47 May| 55 Jan 
Preferrei....--.------- 100} 120 Mir 26| 120 Mur 24|| 115% Mas| 1200 Jae 
Owe 1s-Illiaois Glass Co. 12.60! 3334May | 5253 Dee 31}; 42 June] 64% Jae 








For tootnotes see, page 336. 
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NEW YORK STOCK RECORD 








Saturday Monda" Tuesd1 7 
Jan. 17 Jan. 19 Jan. 20 
$ per share | $ per share $ per share 
7% s Rls R's & 8 
*5 5% 5 5lg 5 Sly 
*18 19 18!2 19'; 18le 19 
*10% 11 10% 10% il ll 
*7lg =853) *7% Sle) *8 Ble 
193, 1933) 19%, 19%) 19% 19% 
31 31 730% 31 | 30% 30% 
15% 15% 15%, 15' 15le 157% 
*97 987%| 97 Q971'2| *97 98le 
*146 14819) 148l2 1487%8/*147 148!2 
1% 3 1% 2 2 2 
*5, 6 *5ly 6 *5\y 6 
23, 3824 2% 2iy 2g By 
16%, 16%| 1612 17's 17 17% 
*Ble 83, Sle Sie) *8 84, 
*1lg lle 15, 15, 14g 13g 
*23 2t1g) *23 2352; *23'1,; 24 
*93 105 *98 105 *93 105 
13 14 13% 14% 141; 14% 
*106!g 10S812|*108!2 112 109 109 
12 1249} ri2'g 13'g) 712% 134 
*17 20 *17 20 *17 20 
15g = 15g 1% 1% 1% = 1% 
26 264) 25!2 2614) 25% 27 
*15le ie Ile sete “15M a 
#1339 2} **432 2 2 2 
17% 18 173, 173%; 17!2 18 
*54 Hble| #55 55le| *55 H5le 
72 72 Tile 72 69 71 
*2ig 25g) *2ig 2s 214 2% 
*15g 1% 1% 1% *15, 144 
*39 41 4053 40%, 40!2 415 
*13 14 *13 14 *13 14 
*107!2 110 |*107!2 110 |*108 109 
22%q-«227%qi VB2%qws-VD7e| «=22BqQ DBL 
*20!12 22 *20le 214;; *20l2 21le 
*44% 4553) *443, 4514) 4412 4412 
*hlg lle *11g lls *1ly Ils 
Oe ae i ae 
47l2 48 49 49%;; 49% 5O0le 
2712 2712) 28 2812} 29 2912 
*2553 2612 26 26 *2558 26 
#53, 6 5% 857) 85% = 5%) 
5% 85%) *5 57s 57) | 5s 
Bllg' 30% 3133) 30% 3i1te 
*39 43 *39 43 *3912 40's 
*751; 80 75"; 75l4) *75%4 80 
*10', 1012) *10', 10%) 10%, 10%, 
734 7335) 73le 73%) *72le T3ly 
*1025g 107 | *103%, 107 |*103% 107 
7 8 | 77s 77% 8 Ss 
78 78 *72\4 79 *72', 79 
40 40%, 40 40%; 40 4012 
*17 Qle} *1% Zio) *17, 2leo 
*41ly 49 *411, 49 *4°? 49'e 
17 17 17 17 16%, 17 
*100 118 |*100 118 |*100 118 
*Z3lo 37) *3%g Bie! 33, 4 
*32 33 | *32 33 33 34'e 
6 62) *6 64) *6 6l2 
*62 469 | 62 69 | *65 69 
*9 953) *914 Ole 9, Oy 
*160 174 |*160 174 |*160 174 
*173% 176 \*17344 176 |*173% 176 
47x 5 *47% Bis) 43 5 
6 6 | *3% Gly) *5% bly 
*56 «459 | *55 56%! *55 3 3=—- 584 
*28lo 30 30 8630 | *29!g 30 
*65l2 68 | *65te 63 | *65l2 68 | 
*9 10 | *9 Ole Ole 4 
» se | diem “ 
*ily lle lle J le lle 1%s | 
141g 141g] 14lg 141:) *14 141,| 
*1634 17/9) Bf 2 16% 17!2} 
“479, 5 : 5 5 lg! 
10! , *10'; 10% 10'4 10%} 
Fie a 3 4 7% 7 'e 
+3 3, Ls, 81, “3 Ra 
26"; 26,4 271, 274 ribs aye} 
50% 50%) 50% 51 5 
*116!4 1162] 116l2 11612 *1) “Bly 1184 
13%; 14 | 13% 14 133; 137% 
*Z5lo S6!>| *85lo 86 | *85l2 85s 
99 9) | *98 10! 99 «99 
*109 131%/*109 141% /*109 411 
*121lg 12% | 12i 121% 12022 1202 
#113 116%/*113) 125:8)*113 116!s 
24 244;) 24% 24 241s 24’s| 
9%, 9%! Mo 9%) 933 93, 
*9612 99 98 98 9712 99 
90 90 | 99 90lg; 90le ile 
10's 1033! 10%; 1014) *10%g 10%,| 
| 
*g Oly *9 Ol} *9 94 
| | 
27g 3 27s 3 272 3 
*52l, 53 523%, 52%) 52%, 52t4} 
*R8 *38 *88 Seal 
3 3 3 3 3 3 
"46 47 | 460 «647: | *460=—(47 
1Gle 16le| 1633 16%] 16% 167%! 
103, ils) 10% 103) *10%, 107s} 
25 25 | *25 25%) 25lg 25lg 
13l9 134%; 144 141, 144, 14le} 
“25% 2612, 26's 26's 2612 26!2) 
*20\2 23 | *22 22%) 224% 223.) 
*1% 1%) *1% 1%! *1% 175! 
*38 48 | *88 43 | *38 48 4 
*13% 14'e) 15 15. | 143g 14l9] 
*6% 7%) *6% 7%) *7 73;| 
*10% 13 | *i033 13 | *10% 13 | 
91, 9%! D2 M2} Ole 9s 
*58 60 6) 69 | *58l2 60 | 
45le 4512) *4553 47 | *4)5 47 | 
4\4 41; * {1g 444{  *4Ig 4\y 
17% 177! 17%, 1759] 17% 175s! 
#9612 98 | *96l2 98 | *96l2 98 | 
*85'4 87'g| 86 86 | *85 88 
6 6 | *5% 61g 6's 614 
124's 124 19/a12412 12412) 125 1267s | 
*67lo 6954) a = : 7 2, 
Ss 8 ' O*4) O'4 
*84% 85 847g 8514] *84 8514 
*41o 498 45g 453) 42 #2) 
26% 27 | 26% 274) 27 27!s) 
“90602 | #5020] 50) 50 | 
85g = 844) Silo 8% 83, = 834} 
Ry R'; *84 9 *8 1g $3, 
44 5 419 5 | 5 5 
#17 17%) *17% 17%) *i17 18 
912 92, *9'4 Os 9, 95s 
46% 46%) *46 47 | 46l2 46's 
*l4 * #516 3x | #516 3g} 














LOW AND HIGH SALE PRICES 
























































Ww ‘ednesda) Thursd: ay “Friday 
. 21 Jan. 22 Jan. 23 
$ per share | $ per share | $ per share 
8 84, *7? Rig 7% 7’s 
47s 5 *5 6 *5 57s 
18 1858 18 18 *17 184 
10 10%] *10'g Li's} *10% 1's 
8 8 *73g «—8le] =*753) Sle 
19%, 19's 19 191g 19 191g 
30 30 29%; 29';| 29%, 29% 
16% 17%; 16% 1753 17 17'4 
97 97 | *96l2 9Sl2| *96l2 98le 
1461e 148 [*145 148 |*145 148 
2 2 1% «62 l% 862 
Sly By Sig Sle] #538 Sle 
214 2 2" 248 2'4 23, 
163, 17 16% 17 1673 16% 
*8 Ry *8 85g *8 854 
Cee | ied Se 1% 61M 
*23 24 23le 2W3le} *22% 2334 
*99 105 *99 #105 *99 105 
13% 14!e 14 14! 14's 144 
108'2 pK *1063g 108';|*106!2 108'2 
*10%s2 1434] *10'se Ll *10's2 11 
*17 20 1°17 #«=+%+20 | *17 26 
1% = % 1% =1% 1%, 1% 
26'2 27%) 26% 27 264, 27 
15% 1554 153 157% 15% «15% 
P1559 916 *13z9 Ig #133. Ip 
18 19's 18'y 19% 18% 187%, 
55 55 53 5 H2lg H%le 
66 68 66', 66%) 66 67 
2% «Qty *2Jlg 2lei = *2 2s 
1% «= 2 17g 17s 1% 17, 
41%, 44 43 43 427, 42% 
*13 14 *13 14 *13 14 
108 108 |*10734 112 |*107% 112 
22te 23 23's 2312] 23!g 234% 
*20!2 22 *20!2 22 *20l2 22 
44 44'o] 44 va *43le 441, 
*iig Ly} *itg Da} *hlg at 
16", 17 1633 16%] 16% 17! 
7 7 *6lo 6's 7 7 
43 48 49%, 49%) 49, 50% 
27\2 28 27!2 28le} 27l2 28le 
*25%% 26 *23553 26 *2553 26 
*5% 5’s 53, = ty 55g 55g 
573 «5 ’g] 4 *5%) «6 *S5lo 6 
305 31%) 30% 3ils| 3 Bil, 
*39lo 4010] *38l2 49 *39lo 3034 
75', 75a] *73 80 *73 80 
10 10's 10 10!g 10'4 10% 
73 73\y 73 73 *72\o 734 
*105!2 107 10578 1057s, *10253 1067 
8 *7>3 «68 73, 734 
724 7 i} 70 70 *70\, 78 
393, 40';] 40 40%; 3912 40% 
*17, Qlol *17g 21s} *17% 2s 
45 45 45 45 *45 sdiede ie 
17 17 16% 17 16% 17 
*100 118 j*100 118 |*100 118 
37 4 *3le 4 *353 4 
B2leo 34'e} *32% 34 *33 34 
6 6 6 6 *j7g C6 'g 
68 68 *65 76 *68 76 
9 9% *9\s 9%5 9 Oly 
*160 174 |*160 174 }*160 174 
*173%, 176 |*17334 1757%|*173%4 176 
4°35 5 43 5 *478 5 
*5% 6 * 534 6 5) COG 
*55 58 *54 59le| *54 5Gle 
28"; 2S8'e] *28% 29le! *2sle 2Ole 
65!2 Glo; *65 67 *65 63 
*9 9's 9%, Ole) ey Ole 
It; ly 1 1 | Lig 14g 
14 14 *13% 14 13% 14 
*16lo 174) *16% 174] *16% 17% 
43, 47s 4s 47s *4's 5 
10's 10% 10's 102 10's 10's 
74 Z 3 4 2% 7% 86758 
*8 *4) 8 8 *7's 8 
26's os sg} *25'te 28 #25 Slo 28le 
50's 50's | 249% 50 43l0 49% 
*116lo LIS', *116%, LIS8ix *11654 118% 
13le 1334) 13%, 132 13le 13% 
83 8519! *34 84's; *84', 85 
9914 O94 *98 101 98 938 
*109 111 109'2 109'2} 109 109 
12012 120'2} 120', 120'4] 120%, 120", 
113. 116'g/*113% 116! *113% 116)s 
24le 25ls 247, 25! 25's 25%, 
912 98) 9's Oey] = Dlg 933| 
98 98 | *97l2 99 98 98g 
91 91 *8S8 9Ote| *88 90le 
10's 10's 10's 10's 10'g 10! 
*9 941 *9 914; *9 of 
| 
27, 3 27, 3 27s 3 
514, 5194 52 52's) *52!2 53 “ 
*R88 *S8 a 38 
3 3 3 3 3 3 
*46 47 *46 47 *46 47 
16‘2 I16'ef *16'g 116i) *iGis 167 
*.0 10° 10% 10%| *10 10%, 
25's 25lg 25's 25lg 25's 25ls 
14 14 14 14 *14 14°, 
*26 27's] *26!2 27!e) 27 27 
21% 2i7%gh 22% 224} *2Zile 22% 
*15g -1%s] «= *1%g OMe] *13g dy 
*38 48 *38 48 *38 48 
14 14's 13's 13% *12 14le 
*7 7% 7 7 *7 734 
*10%, 13 *10%, 13 *10% 13 
*9% Del 93, DO) Dlg Oy 
*59 60 60 6014; *60 63 
45 45 46 46 *45 46 
4ig 4igi =*3% 8 8=64ly 3% = 8% 
16% I17%| 1678 17!g| 16% 17% 
*96!2 9734] *93512 O74) 97 Y7y 
86 86 | *85 87 2| 863, 86%, 
6's 6's 6 6 | 54, 6, 
125 1°96 3/*124 12 1*124 128 
*73,—«—«74 ) ie et ae er 
7’s 7 *8 84 7%s Rix 
*33!0 85 *34lo 85 | *83lo 85 
“41g 4%] “diz 4%) Ale Ale 
2653 27'4) 263%, 267%| 726% 2655 
50 50 *50 54 *50 54 
"3% 8:2 8'4 8'4} 8 Rl 
*7% = Blz, -*734 Ble] *75g 0 Bla 
2 5 | *tle 5%] *41lo 5%, 
1612 16ia; *16l2 1714 *i6lo 1714 
9% 10 93, 9%| 9% 10 
46'2 46!2) *44'2 4612] *4412 4612 
*916 3g *516 3g Sig = Bug 











10,100 
800 


3,400 
$90 
700 
400 
800 
300 
300 



































STOCKS Range for Year 1941 Range for Previous 
NEW YORK STOCK On Basis of 100-Share Lots Year 1940 
EXCHANGE 
Lowest Highest Lowest | Highest 
P Par per share | $ per share |\$ per share|$ per share 
Pacific Amer Fisheries Inc_._5| © 7'4 Apr 9} 12%sSept 15 4% June| 10lg Apr 
Pacific Coast Co-.......-- 10 14% Apr 23 7% Nov 7 2 May 6% Jan 
Ist preferred___..._- No par| 10 May 3] 25% Nov 8 8 May| 23% Feb 
2d preferred_______. No par 4% April7| 15‘3 Nov 21 3% May| 121g Jan 
Pacific Finance Corp (Cal)_10 6% Dec27} 11l, Jan 28 93%, May| 14 Apr 
Pacific Gas & Electric - - . .. 25} 17', Deci8} 287% Jan24/} 25%, May| 345, Apr 
Pacific Lt¢ Corp. .__-.- Ne par| 26's Dec 29) 40 Jan & 33 May| 650 Jan 
Pacific Mills....______ par} 11 Febi19| 19% Aug 8 & May; 44% Jan 
Pacific Telep & Teleg_.__. 100}. 95 Dec 26) 126 Jan27|| 115 May) 139 Mar 
6% preferred -......... 100} 147'2g Apr 8] 163 Aug l5j| 144 June|] 160 Deo 
Pacific Tin Consol'd Corp-.._1 144 Dec29| 453 Jan 10 2% June| 7% Jan 
Pacific Western Oil Corp_._10 4% Dec 30} 93, Aug 1 Sig Oct 8% Nov 
Packard Motor Car__..No par 15g Dec29| 33 Jan 6 2% May| 4g Mar 
Pan American Airways Corp.5| 10 Apr2l1; 194 Dec 4 12 May| 25% Apr 
Pan-Amer Petrol & Le seme 1 7'g Jan 7] 10 Jan2l 6% Jan| 10 June 
Panhandle Prod & Ref______ lg Feb 15 1% July 29 lg May 1 Jao 
Paraffine Cos Ine _.__. No rn 191g Dee 9} 374 Jan 10|| 261g June} 4512 Apr 
4% conv preferred. ___-- 100} 99 May3i/} 106 Janll 99 Sept Deo 
Paramount Pictures Inc__--- 1} 10 Feb 1] 16's Dee 4 4144 May| 10% Deo 
6% ist preferred. ___-. ~~ 100} 95'g Feb 14) 11553 Dec 3 May; 99 Nov 
6% 2d preferred. ...._-.- 10 97%gMay27| 1453 Dee 3 614 May| Il'!g Deo 
Park & Tilford Inc___..._-.- 14% Apr 9} 18 Oct30]} 15 May) 18 Feb 
Park Utah Consol Mines__..1 1 Dee 8 2 Jan 7 14g May 253 Nov 
Parke Davis & Co._..No par| 24'; Dec29} 305g Jan10|| 2914 Dec| 4412 Apr 
Parker Rust Proof Co___.2.50| -14%s Dec30| 203g Jan 6|| 13!2May| 23% Nov 
P wmelee Transport’ n__No par 1 Jan 4 %&M 2% Mar 
Patino Mines & Eaterprises _ 10 1412 Dee 9 54 June; 10% May 
Penick & Ford.-._.__-.- No par 544Sept 3 621g Jan 
Peaney (J C) Co__._-- No par 89'4Sept 4|/| 71 June| 961g May 
Penn Coal & Coke Corp__..10 3% Aug 20 1 M-~ 4'g Jan 
Penn-Dixie Cement__..No par 3g Jan 2 llg May 4 Feb 
$7 conv pref ser A.__No par 52% July 16 11% May; 46% Dee 
Penn G1 Sand Corp__..No par 17'4 Aug 20 9% June| 185, Jan 
5% preferred _--._...--- 100 112'gMar | Rr ORR 
Peansylvania RR -_---___-- 254 Apr 4|| 15 May| 25% Nov 
Peoples Drug Stcres Inc_.-_-- 25 Aug 22 15 May| 23 Nov 
Peoples G 1. & C C (Chie) - ion 54 Septisi|. 23 May} 43 Nov 
}Peorla & — Ry Co-_- -— 2% Aug 1 1lg June 41g Jau 
Peysi-Cola Co_.......----- 30'4 July 11}| ---...-... othendmee 
Pere Marquette Ry Co-_-_-- io llligMay 6 5lg 13% Apr 
5% arate preferred _ -_-- 100 60%, July 8 1714 May| 46% Dee 
jn A atch 00 38 May 10|| 1llgMay| 29% Apr 
Pet Milk Co____._..-- No par 27%, Oct 1 15. May| 24 Apr 
Petroleum Corp of Amer__-._5 73g Apr 4 I 8% Nov 
Pfeiffer Brewing Co___No par 773 Jan 23 61g May| 10g Feb 
Pheljs-Dodge Corp_---_--- 25 35’7g Jan 2/| 25!eJune| 40'g Jan 
Philadelphia Co 6% pref___50 4753 July 14 37% May| 47 Jan 
$6 preferred - -.___-_- No par “91 July 21 70 June| 87'!g Dec 
Philco Corp ------....------ 3 SinaMayi7) 12!¢ Jan10 11% Dee) 14144 Nov 
hilip Morris & Ge Ltd_...10} 72 Dee22| 897% Sept 17 68 May! 97's May 
Preferred 44% series_.__100; 105 Mar28j 110% Dee 3j/....... .-.j--....--... 
Phillips Jones Corp__..No par 4%May 2 9 ‘Aug 7 31g May 7% Apr 
7% preferred __-_.___-- 100; 51';May23; 77 July 29 Jan| 49 Dee 
Phillips Petroleum___.No par| 35% Feb20| 4614 Dec16)} 27% May| 41% Jan 
Phoeaix Hosiery ---_..-_--_- 5 llg Dee 29 312 July 29 2% May 67 Feb 
Preferred___....._..--- 00} 2387s Feb14| 52 July 15}} 36 May| 66 Feb 
Pillsbury Flour Mills_---_-- 25} 13 Deci8;) 23lg Jani 22 May| 28% Apr 
Pitts C C & St L RR Co.__ .100} 109%; Oct 9) 109% Ost gjj....-.-_..|---.---.-.-- 
Pittsburgh Coal of Pa - -- _ 253 Dec 29 7% Jan 2 3lg May 74 Nov 
6% preferred .-......-- 27 DeclO] 46l2 Jan 2 16 May; 46% Deo 
Pitts : Coke & {ron Corp_No porn 4!2 Dec 22 8% Jan 2 5, May 973 Nov 
$5conv preferred___.No par; 64 Dec3l|} 84 Jan30|| 64% May! 8514 Deo 
Pittsburgh Forgings Co ----- 1 6'e Dec10} 15 Jan 8 13tg Nov| 1653 Nov 
Pitts Ft Way & Chie Ry Co100' 163 Augi9} 166 Oct 6|| 154 May} 154 May 
7% preferred _......_-- 100! 174 Mar 5] 181 Feb |||} 167 June) 178 Oct 
Pitts: Screw & Bic____-/ No par 3% Dee 9 7'ig Jan 6 4g May 8% Jan 
Pittsburgh Stee! Co_._._No par 4 Decld 95g Jan 10 5 May! !t Jan 
7% pref class B___._.-- 100} 45', Febl4| 65 Jan 7 164 May| 57 Dee 
5% pref class A........ 100} 241g Dee 24) 434 Jai & 10 May! 41% Nov 
54% Ist ser conv pr pf_100) 51 Ovtl6}) 75le Jan 2 19 May| 73'2 Dee 
Pittsburgh & West Va____100 6 Decl0} 15 Jalyt5 7 Ma. 16'4 Apr 
Pit Youngs Asht Ry 7% pf_100/} 164 Mar31/ 164 Mar31}} 1512 July 15l'2 July 
Pittston Co (The). -_-_- No par *isMay 3 1% July 25 53 Feb 144 Mar 
Plymouth Oil Co- _5| 13% Dee29| 17 July 28 15 May! 22% Feb 
Pond Creek Pocahontas No par| 16 June 5| 21 Jan 2 12% Jao} 20's Dec 
Poor & Co class B_-_---! No par 3% Dee 9 8% Jan 10) 5le May 12% Jan 
Pcstal Teleg Inc pref__No par 43, Feb14| 13% Oct 2) 4% (ect & July 
Pressed Steel Car Co Ine___-1 53 Doc lO} 13's Jan 6 6lg May| 14% Jan 
5% conv Ist »ref_____-2- 5 6% Dee 9 13!2 Jan 6 64g Mas; 14% Jan 
5% conv 2d pref __- 50; 21g Dee 24| 40%; Jan 2 21 May! 45'4 Nov 
Procter & Gamble__-. _. No var; 50 Deel0\y. 61'25ept 53 June| 71% Apr 
5% pt (ser of Feb 1°29)_100) 115 Jume 14} 120 July 24) 112%2 May} 118'2 Jan 
| 
Pub Serv Corpof N J_.No par| 11% Decl0| 291% Jan o| 284g Dee) 43l2 Apr 
$5 preferred _ _ _No par} 754 Deel8} 110 Janit!| 100 May) 115%, Jan 
6% preferred. ._._....-. 10)! 92 Dee24} 123t2 Jan15|| 110% May} 128 Apr 
7% preferred. _._____- 100; 106tg Dee 29} 137 Jan 4|| 126 June| 145 Mar 
8% preferred_________- lua] 117 Dee 24] 158t4 Feb 11|| 143 May| 165 Apr 
Pub ser El & Gas pf{$5_No par| 114. Dee 3] 117!2 Oct 2)| 141g Oct, 118 Jan 
’ Pullmaa Lae. __-_- ._.No par| 19% Dee %| 29%4July22|| 167s May; 32% Jan 
| Pus Pure Oil (The) -___.-- _No par 7 Febl4] 12 Dec16 64, Oct| ll'g May 
Y preferred - _100!| 2394 Mar 7] 107!2 Dee 3; 84 June’ 97'2 May 
5% cov preferre d al 100} 83% Febl5; 954 Aug 8} 73% May; 89 May 
Purity Bakeries______ No par 8'2 Dec 10} 121g Oct 2t 9 June) 1558 Feb 
Quaker State Oil Ref Corp__10 Sly Apr 1} 12% July 16 91g Sept; 15'2 Feb 
Radio Corp of Amer___ No par 2'4 Dee 29 473 Jan 4 414 May 714 Apr 
$3.50 couyv Ist pref._No var| 4712 Dee 26| 62lg Jan 2|| 481gMajy; 69 Apr 
$5 preferred B No rer, 85 Dec29| 88 Dac3dii_.-..-._--]-------- 
Radio -Keith-Orpheum _ ~~ __- 1 2 Dec lv 34%, Jan 2 2lg Nov 3% Dee 
6% conv preferred____-_- 100! 38t2Maril4| 55te Oct 1 34 Jum{ 43!2 Dee 
Raybestos Manhattan_No par| 14!g Dee 29} 21!4 July 25)| 15t2May| 23 Apr 
ee | ae 8% Dec 9} 18!2July 28 131g Ma)| 297s May 
$3 preferred. .--.._..__- 25| 23 Dee24| 29%, Aug 4|| 24 May; 37's May 
Reading Company _-.-.____- 50} 10%; Dec lO} 18t2 July 25 973 May 17'g Apr 
4% ist preferred__......50} 22!2 Dec 13} 27%, Aug 12 19% Jum | 27 Oct 
4% 2d preferred... _- 50} 1912 Dee29) 24 Jani3|| 17 May} 23 Jan 
Real Silk Hosiery__..__.-_- 5| 1 Dec22| 2%sSept 17 1% May 4% Feb 
PON iia on wk wince andl 100} 22's Mar12, 63 Novi8;} 25 De| 655 Mar 
Reis (Robi) & Ce ist pref__100 7 <Apr22| 16 Nov2s 6 Jum; 13 Jan 
Reliable Stores Corp.__No par 6l2 Dee 10 9l2 July 16 653 May 8% Nov 
Reliance Mfg Co_.__.____. lu} = 9le Agr 30 12!g Jan 7 8 Aug; 13's Feb 
Remington-Rand___________ I 7's Apr21|} 10%Nov 19 6 May; 10'2 Jan 
Preferred with warrants_.25| 53!2 Dee 20} 67'4 Jan 23||} 237% June| 63g Dee 
Rensselaer & 3araRRCo._100} 34 Dee2z! 61 Apr 7|} 60 May; 69 Jat 
Reo Motors v t ¢ new____-- 1 214 Dee 29 ee 6 | 
Republie Steel Corp__.No par| 1414 Dee 9| 22% Jan 6 14 Mas! 242 Nov 
Yo conv preferred _____- 100! 96 Aug Le 101!g Feb 10|| 7Olg May| 105% Sept 
6% conv prior prefser A_100; 77 Decl 97 Jani3||} 60 May! 97's Dee 
Revere Copper & Brass____- 5 4lo Dee ° ll Jan 3 744 Map| 14% Jan 
, FO FS a 100; 97 Apr2i} 129 Sept 24 76 Jum] 117) Nov 
54%% p-eterred-__-_._- 100} 60 Apri7| 80%Sept24)| 39 May) 74's Dec 
Reyaolis Metals Co__.No par 63 Dec30| 15% July 28 8lg May| 15% Feb 
54% conv preferred.__.100} 75's Dec29} 95 July 1 75%g Mar| 96% Aur 
Reynolds Spring ......_....1 4 Dec24| 10% Jan 6 6'g May} 11% Nov 
Reynolds (R J) Tob class B_10| 22!g Dee23}; 34'4 Jan 7 32g Dec| 44 May 
ee TES OG BES 10| 49% Dee30} 53'2 Jani3|; 652 May!) 56 Oct 
Richfield Oil Corp__--_! No par 714 Febi4| 12g Aug 26 5% May 94 Nov 
Ritter Dental Mfg__--! Vo par| 6 Aprid) 9% Jan27 4% May!) 7ig Jan 
Roan Antelope Copper Miaes- 2% Dec 8| 5% Jan 16 314 Aug} 12 Feb 
Ruberoid Co (The)....No par| 14%May 1| 21 Nov24jj IllgMay| 22's Apr 
Rustless Iron & Stee! Corp_--1 84 Decl0| 14% Aug 22]} 12%3 Dee} 15'2 Nov 
$2.50 conv preferred_No par| 42 Nov18| 48% Jan14/| 45lp Oct) 4812 Nov 
tRutland RR 7% pret..-..100 316 Dec 29 1 Aug 2 Dee 1% Feb 
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3 Friday Week's 
BONDS c3 Last Range or a Range 
N. Y. STOCK EXCHANGE (| 35| Sale Friday's &3| for Year 
Week Ended Jan. 23 | “a| Price [Bid @& Asked) &> 1941 
Railroad & Indus. Cos. (Cont) | Low High No, |Low High 
Iiinois Centra! RR (Concluded) — 
Svringfield Div Ist g 3%4s_..1951|/ J *75 85 |. 75 75 
Western Lines Ist g 4s______ 1951|F A 59% §=6—59% 1; 56 65 
4s registered_...__._____ 1951}... ---}| *52% 65 .-| 85 60 
Til Cent and Chie St L & N O— 
Joint 1st ref 5s series A_____- 1963|\J D| 47%] 45% 48 293; 36 51 
lst & ref 4 dgnseries C______. 1963)3 D| 4334) 42% 4376) 364) 33% 48 
4 *llseder Steel Corp 6s_______ 1948|F A . esee @ns<<B ig 8% 33 
Ind Ill & lowa iste 4s_______-_ 1950|/3 Jj} 73 73 73 8| 66% 78 
t*Ind & Louisville Ist gu 4s. 1956/5 Ji------| 22% 25 9| 15% 28% 
Ind Union Ry 34sseries B__ _ .1986|M S}---- 108% 108% 1} 106% 108% 
[nland Steel Ist mtge 3s ser F__1961}A O}------| 105 10546) 25) 102% 107% 
Inspiration Cons Copper 4s. . ..1952|4 O| 100%{| 10034 10114] 13] 98 101% 
Interlake Tron conv deb 4s _____ 1947|A O}---.--| 100 100 9734 103 
$*Int-Grt Nor Ist 68 ser A - - _1952|J J| 13%) 13 15 157 8 19 
¢ Adjustment 6s ser y a0 July 1952)A O 1% 1% 154/88 a «O«1Y% 
Ist 5s series B__....___ 956/53 J -| 12% 13%] 47 845 18% 
*Ist g 5s series C__________ 1956|J J|----- 12% 13%} 21 8 18 
Internat Hydro El deb 6s_____- 1944/4 O| 22%} 22% 23%! 84!) 20 51% 
Internat Paper 5sser A & B__..1947|J Jj|---.--| 104 10434] 11] 102% 105% 
Ref s f 6s series A_________ 1955|M 8} 105 | 105 = 105 11} 101% 105% 
ing Rvs Cont Amer ist Se B....1972 MN|---.--| *81}6. 90 | _..| 76% 95 
Ist lien & ref6%4s__________ 7\F Al 95 92% 95 32) 83% 99% 
Int Telep & Teleg deb 4344. 71982|3 Jj 41%] 41% 42%) 82) 30% 50 d 
Debentures 5s_._.... 1955|F A\| 44%) 44 45 97; 32% 653 
t*lowa Cent Ry ist & ref 4s__1951|M S % 4 %}| 21 4% 1% 
James Frank! & Clear Ist 4s__1959|/ D 51 52 14; 4015 58% 
Jones & Laughlin Steel 3'4s__.1961|J J 955% 955% 1] 9243 9934 
K | 
Kanawha & Mich Ist gu g 4s__1990/4 O}.. *84 87% 88 95% 
t°K C Ft S & M Ry ref g 4s__1936)A O} 4534] 43% 4555) 114) 32% 49% 
ti of deposit_________ ----| 44%] 44 44' 6} 32 4844 
Kan City Sou ist gold 3s____-_ 1950|A O}- 62 63% 9| 56% 69 
Ref & impt 5s_________ Apr 1950|/J J “69 684% 69 52) 64 75% 
Kansas City Term Ist 4s____ _- 1 J J} 108%) 10846 108%) 26) 107% 110 
‘i Karstadt (Rudolph) Ine— 
$Ctts w w stmp (par $645) __ 1943) ----|. “aa 18% 18% 
ects Ww Ww stmp (par $925). _1943/M N o se---]5---] eaten séeee 
Ctfs with warr (par $925) _ . 1943} ----~|-- wt Sesvef Il PScese Secle 
Kentucky Central gold 4s____- 1987|\J J *11DM L.--- 109% 110% 
Kentucky & Ind Term 4%s___1961|/. J|_- *42% 49 30% 40% 
ae 1961|)J J) 83%4| 82 8344 8} 774% 83 
| ___ iRS anein eeeERNS cer 1961/7 Ji... *90 95 |_. 838 924% 
4}¢s unguaranteed.________1961|J J 83 834 3) 81 86 
Kings County El L & P 6s____- 1997|A 0 *160 . 161 170 
Kings Co lighting Ist 5s_____- 1954|J J. 10634) 106% 106%, 2) 106% 108% 
Ist & ref6Gls_.... 1954|J J *107 3 106% 108 4 
Koppers Co Ist mtge 314s _ 1981 MS 103% 103%] 10) 104% 107% 
Kresge Foundation 3% notes ._1950|M S 100% 100%} 2] 100 105% 
+*Kreuger & Toll 5s ctfs_____- 1959) 8 M4 M M 1| % 4 
| 
L 
§*Laclede Gas Lt ref & ext 5s. _— AO -| *97 101% 94 101 
Ref & ext mtge 5s____.___- 942}1 O} 97%] 96% 97%!) 24) B2% 99% 
Coll & ret 544s series C____- 1953 F Al 77%) 77% 81%) 48) 564% 89 
Coll & ref 54s series D____- 1960)" A) 77%| 77% 81%! 26) 574 89 
Coll tr 6s series A_________- 1942/F A| 74 74 s4 77| 49 79 
Coll tr 6s series B__________ 1942|/F A} 85 85 tO%!] 27) 50 89% 
Lake Erie & Western RR— 
5s extended at 3% to._._...1947|J J ‘ 95 95 bg 3; 82 96 
Lake Sh & Mich Sou g 3448 __-1997|J D;) 88 88 88 1} 82% 95 
3 4s registered. ..._._____- 1997|/ D : *79 83 %4 | 77% 91M 
Lautaro Nitrate Co Ltd— | 
*Ist mtge income reg___-___- 1975} Dee 37% 43=—- 37% 6} 25% 40 
Lehigh Coal & Navsf4'4s A_.1954|J J} 75 75 it; 62% 79% 
Cons sink fund 44s ser C__1954|// J| 73 73 75 13; 60% 76% 
Lehigh & New Eng RR 4s A__1965/A ©} *954¢ 9644 93 98% 
Lehigh & N Y Ist gu g 4s_____1945|M 8 73% 73% 2} 36 696 
Lehigh Valley Coal Co— . 
er 1944} ---- *97 4 } | 80 4109 
Ist & refs f 53....__._- 1954|" A) 75 75 | 1) 36% 68 
oo ee 1954} - - - 73 72 75 11} 37% 73% 
A MOO Sha vnc Skane 1964|* a *61 62 | 3561 
os stamped..._..._......1964|--- 6i% 60% 61} 4 35! 5 
ee PY | eee 1974|F A! 57 57 *| 1 33 2 +4 
5a stamped... scig .. . . . .1974)----| 61 61 li 33 66 
Jeb Val Herbor Term gu 5s_..1954/F A} 49%! 47 4915; 40; 39 50% 
Lehigh Valley N Y 444s ext__ 1950, J J) SM! 51 52 64) 43 53 
Lehigh Valley RR— | ’ 
4s stamped modified - - - - - -- 2003,41N| 32% 20 32441418 16% 34% 
4u registered... ........- 2003)----| 31 | 20% 31 | 5] 14% 3145 
414s stamped modified -- -_ - 2003|M N) 3534! 3246 3514) 223) 17% 36% 
4 348 registered __.......- 2003|----|....--| 32% 323! 1] 20. 33 % 
5s stamped modified - - _ - - -- 2003/44 N| 39 35% 39 | 114' 19% 39 
Leh Val Term Ry ext 53____-_- 1VSI|A O} 55 | 54% 55 46) 48 58% 
Lex & East Ist 50-yr 5s gu____1965|A O “112% 117% -| 111 120 
Libby McNeil & !.ibby ts____- 1955\J | 10434 105 | 18! 103% 107% 
Liggett & Myers Tobacco 7s___1944/A 0} 115) | 115 115 5 ll4u 123 
5s debeature._____ _..-1951\F A} | 122 122%] 48) 12t1. Bat 
Lion Oil Ref conv deb 44s. .--1952|/A O} *101% 101%) 95 ; 103 
Little Miami gea 4s ser A_____ 196: 2|M N} *104 105 105 
§*Lombard Elee 7s series A__.1952|J D)| | 6 30% 
*Long Dock Co 3s ext to. ..1950|A Oo} ,*102 44 sct~ 10334 
Long Island unified 4s_____..- 1949|M 8 | £6 97 3} 95% 98 “ 
Guar ref gold 43. ..._.__... i949] Mf S| 974) 96% 97%) 67) 91146 99% 
4e stamped..............- 1949|42 8) 97 06 97 12! 9136 99% 
Lorill rd (P) Co deb 7s8__..._- 1944|A O --| 115 115 3) 114 4 122! 
fi ae 1951/F A} 122%§/ 121% 1224] 7) 121% 128 ~4 
Louisiana & Ark Ist 5s ser A_.1969/J_ J] 837¢| 83 84%4| 27] 76% 88 
Louisville Gas & Elec 334s. ...1966|M 4) _- 106 > lll 
Lou & Jeff Bridge Co gu 4s____1945|M 8} io 7 
Louisville & Nashville RR— ae 
Ist & ref 5s series B_____--- 2003|}4 O 103 104 14) 99 105% 
Ist & ref 414s series C_____- 2003/4 O} 96%! 9634 9744) 48] 92% 101 . 
1st & ref 4s series D_..___- 2003/4 O} 92 90% «692 12} 87% 96% 
Ist & ref 3%s series E__.__- 2003/4 O}__ 85% 863 31! $2% 91% 
Unif mtge 34s ser Aext._..1950|// J 103% 103%) 30| 100 105% 
Unit mtge 4s ser B ext ___._- 1960|/ J 105 105 5| 102% 109% 
Paducah & Mem Div 48__._1946|/ A 106 1063 19) 103% 106% 
St Louis Div 2d gold 3s____- 1980} 5 *82 83 8455 88 
Mob & Montg Ist g 444s_...1945|M & + 110% | 108'§ 112 
South Ry joiat moon 4s__..1952|J /| 88%) 87% 884s) 56) 83% 90 
Atl Knox & Cine Div 48_...1955!.1 N 10834 1084 1) 10845 111 
q*Lower Aust Hydro £1 64%s_.1944|F a petlen “hopsel--aed GjEeS CotGn 
Maine Central RR 4s ser A_...1945|J D}_- 81% 83 53| 7416 82 
Gen mtge 44s series A--__- 1960/J_ | 52 50% 52 26; 454% 53% 
Mauati Sugar 4s s f-_..Feb 11957|MN| 48!4| 48 49%| 75) 28 47% 
Maaila Elec RR & Lt s f 53___ 1953)“ 5 Fie toe 88 Sl 87% 
Manila RR (South Lines) 4s_..1959/M.N|.____|* -- gg | “4 7. 
t§*Man U B & N W Ist 344s_.1941|/ J} 32%] 3244 32 10; 25 36% 
Marion Steam Shovels f 6s___.1947)4 0). - *97 99 ly | 8814 98% 
RI RR I = AO 97 98 12) 386 98 
§*Market St Ry 7s ser A-_Apr 1940/Q A *75\4% 85 | 67% 85 
(Stamped mod) ext 53-_--_--- 1945/Q «A; _._- 77 7734} 11] 6414 795 
MeCrory Stores deb 34__--.-. 1955}4 O}.__. 10544 105% 4) 105 105% 
MeKesson & Robbins 3 >98-_-..1956/J_ J} 105 104% 105 45) 102% 105 
Mead Corp Ist mtge 4}4s_--_- 1955) 8) ___ 103% 103% 7] 105% 107% 
Metrop Ed Ist 4s series D___1968//@ 5S *1i0%% ILids]----| 10946 Liz 
Metrop Wat Sew & D 5s_-..1950|4 O} 60 60 60 6) 54 80 
t§*Met W Side El (Chic) 48...1938/" A] 5%) 5% 5%] 22! 3 6% 
| 














For footnotes see page 386. 





For footnotes see page 387. 
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S| Friday Week's : 
BONDS $3 Last Range or 3 | Range 
N. ¥. STOCK EXCHANGE |3¢| Sole | Friday's | 33! sor Year 
Week Ended Jan. 23 “a| Price |Bid & Asked a] 1941 
Railiroad & indus. Cos. (Cont.) Le h No.|Low 
**Miag Mill Mach Ist st 7s_-.1956|y pj. | ~ seep 20 
Michigan Central— 
Jack Lave & Sag 3}4s...-..-. 1951im si... *68 78° Vcwck 
Ist gold 3}4s_............- 1952) a7 NI. -| 943% 94% 3) 90 
Ref & impt 434s series C-...1979)7 J) | gg 66 9| 58 
Michigan Consol Gas 4s. - - ._- 1963im si... _. 106 106 2 21| 102% 
t§*Mid of N J Ist ext 5s_.___- 1940/4 Oo}... oy “5 ...| 28% 
tem & No Ist ext 44s._--- 1939|7 D|_____|s#g5 74%\__- 59% 
«.fCon ee wneud 1939/7 Di 41%| 29% 41%] 26) 26% 
+*Mil Spar & N W ist gu 4s..1947/y s| 23%/ 90 23%| 261| 15 
34*Milw & State Live Ist 34s _1941 tT -m *31 Pear, pci 25 
t*Minn & St Louis 5s ctfs_.__- — MN J 7% 7% 6 6 
*ist & ref gold 4s_________- OM s|._... 2 2 1} 61% 
Ret & ext 0-yr Sa ser A~.. 1962/4 Fisciscsk . 918 1%I__.- % 
t§°M *tP &€88 M vppaeinettin onal J} 11%] 10% «12 431 7% 
§°lst cons Se. .._.........-. B8iy vi. 1 12% 7% 
feist cone bs gas to it~ 1938] Ji 1t%] 11% «212 88 8 
Ist & ref 6s series A_______ O46 is oe age ae 3% 3Kl 7 1% 
PRE 194 ou si_____. #34 ke! athe oA 
*ist & ref 5 44s series B._._- 1978\y J 62 62 13 53 
$*Mo-lll RR ist 5s series A__.1959) 7 J] _ #95 99% 77% 
Mo Kan & Tex Ist gold 4s____1990|7 p 3576) 35 37 201; 24% 
Missourt-Kansas-Texas RR— 
Prior lien 5s series A__--.---- 1962/3 J) 30%] 28% 30%] 409] 12% 
40-year 4s series B -____--_-_- 1962)7 J} 254] 23 25\%| 76) 11 
Prior lien 444s series D - -._- 1978) 7 Ji 26%] 24 “% 26%] 211; 11% 
*Cum adjust 5s ser A___Jan 1967/4 O| 10 9% 10%] 90] 3% 
? Missouri Pacific RR Co— 
*ist & ref 5s series A______- 1965)F A} 27%] 26 % 27%) 49] 19% 28% 
*Certificates of deposit - - - - __- fae es 27 27 2} 19% 28 
General 4s____..._....._- 1975|M 8 2 2% 3 409 1% «02% 
*Ist & ref 5s series F_______ 1977|M S| 27%| 25% 27%| 675] 19% 28% 
*Certificates of deposit - - ..- _- .-.-| 27%! 26 27%| 21) 19 28 
*lrt & ref 5s series G______- 1978/M N! 27%] 26% 27%] 169] 1914 29% 
*Certificates of deposit... ___- ac TPT St 26% 27% 5| 19% 28% 
*Conv gold 5448_.____.---- 1949/7 N 1% 1% 1%| 37 % 1% 
“ist & ref g 5s series H_____ 1980/4 O| 28 26 28 148] 19% 29% 
*Certificates of deposit... .__- Sah Eekigs =: 26% 26% 5| 20 29% 
“ist & ref 5s series I____...- 1981\F Al] 27%! 26 2744] 265) 19% 28% 
*Certificates of deposit -_ _ -____ A Bee 26% 26% 2} 19 28 
§*Mo Pac 3d 7s ext at vo July "38iIMN|____ 85% 86 12| 79% 
Moh’k & Malone Ist gu g 4s ___ 1991 M S| 51 50 51 12! 41 
Monogahela Ry 3s ser B_...1966 ~ a} oo ee oe. 


Monogahela w Penn Pub Ser— 


---.-| 41% . 42 11} 39 







Gen & refs f 58 series B_....1955/4 QO} 0 a, ee ee 

Gen & refs f 44s ceries C..1955/4 O| 37 eS: GE sateen ee 

sen & refs f 5s series D_...1955)4 oO] ss" *h4% ..._.|....]|. 38% 
Morris & Essex lst gu 348.-..2000/3 D) 494 38% 40%! 106) 32 

Constr M 5s series A __.-..- 1955|M N] 41% “ % 42%| 59) 32 

Constr M 44s series B - ._-_- 1955|M Ni 3744 37%] 82} 28% 
Mountain States T & T 3448..1968/7 Di” +107 34 108%4|....| 107% 
Mutual Fuel Gas Ist gu 5s....1947|M N| _ *110 116 |.___| 115 
Nash Chatt & St L 4sser A_..1978\F A 68 69 31} 62 
Nat Dairy Prod 3s debs_-_-_.. 1960 Br fs 108%. 54 103" 
Nat Distillers Prod 334s. - ..-- 1 8 102% 102%) 8] 102% 
National Stee] 1st mtge 3s (| 103% 104 15} 101% 
Natl Supply 3348. --.......-- 954 103 103 2} 103% 
§*Naugatuck RR ist g 4s_....1954)/47 N| 24 90 |....| 82% 86% 
Newark Consol Gas cons 58...1948)j | __ 119% 119% 1} 117% 124 
t*New England RR guar 5s_..1945|)5 “y| 654) 62 65%| 25) 50 

*Consol guar 4s... ........- 1945/3 J| 6234] 6054 63%] 157| 45% 
New Eng Tel & Tel 58 A_...-.-. 1952/7 DD) 119% 120 5) 118% 

Ist gs 414s series B_____-_-.- 1961/47 N|___ 121 124'% 8} 123% 
N J Junction RR guar Ist 4s_..1986|F A *75% 80 |_- 


A hee 0 
N J Pow & Light Ist 44s-_--.-- — A O| 107%| 107% 107%| 16] 106% 
3 J 


: 75% 76%| 3] 67 


! 65 
New Orl Pub Ser pgm Fy oO 105%| 105% 105% 6 104 
9557 D) 105%4| 105% 105%| 20) 104% 


New Orleans Term Ist gu 4a22 21983 J J| 74%| 74% 75%] 53] 65 
t§°N O Tex & Mex n-c ine 5s..1935/4 0} __ *39 41 j._..| 30 
posit. ...-..|____ *30 39 |....| 30 
ist Seseries B...--._ 1 1 QO] 42%] 42% 43 26 = 
pines ----| 40%) 40 40%) 5 
“ist Seeertes ©... 4) 42% 42” 42%| 8) 36 
*Certificates of deposit... .._- "38% 48 |....| 32 
*Ist 414s series D____.____- 1956/F Al 41%| 41% 41%] 14| 32 
*Certificates of deposit.......|....| — * 41 41 7| 33 
“Ist 5148 series A____...__- 1954/4 O} 44%] 43% 44%] 75) 33 
‘Certificates of deposit... . -__ EE Ne *38% ....- er a 











Gen gtd 4398 - ---.-----.--- en *100 = 111 4%} ____| 107 
N Y Cent RR 4s series A F Al 58 57 58%] 93) 45% 
10-year 3%%s secs f.....--.. 2 eee 94% 95 27). 89% 
Ref & tmpt 434s series A--.-2013)A O 5314) 51% 54% 767) 41 
Ref & impt 5s series C AO; 58%| 57% 59%) 510] 44% 
Conv secured 348... ...... MN] 60%! 59% 60%| 322] 45. 
N Y Cent & Hud River 3}49....1997/4 Bere 78% 79%| 7] 73% 
3 44s registered ---- --._.- 1997/5 Jj. 75 75 i| 71 
Lake Shore coll gold 344s...1998|F Aj _- 55 59%] 18s] 54% 
3 448 registered -.----..-- 1998|F Aj | 54% 54% 7| 5O 
Mich Cent coll gold 348. -..1998|F y * 55% 56%] 12) 46% 
3 4s registered. ........-. 1998|F Al *47 $7. 1.2... 48 
New York Chicago & St Louis— 
Ref 534s series A_.....-..- 1974/4 O| 7g] 77 78\%| 57] 66% 
Ref 44s series C_-.-.....- 1978|M S| 65\%| 641% 65%| 494) 54% 
Ist mtge 3 44s extended to-..1947/A 0} 9g 97% 98 72 
6s debentures -._-.-.....-- 1950/7 D] 95 94% «95 4| 79 
N Y Connecting RR 3s 4-- Fe ee 99% 100%] 24) 98% 
N Y Deck Ist gold 4s -...-...- 961\F A] 61 613 10| 54 
Conv 5% notes.......-.-.- 1947 A Ol 75%! -77 78 4| 60 
N Y Edison 3 4sser D--....-- 1965)4 O| 107 107 107! 24] 106 
ist lien & ref 344s ser E----- 1966/4 O 107% lovee isete 20 107s, 


N Y & Erie—See Erie RR 


N Y Gas EI LtH & Powg 5s...1948)J DD) *120 122 |._-.] 116 
Purchase money gold 4s - - .. - 1949/F Al 113%] 113 113% 3] 111% 
§°*N Y & Greenwood Lake 5s..1946/MN| 68 68 70 13 
N Y & Harlem gold 3s._..-.2000|MN| 686896 2. 2... _..| 100% 
N Y Lack & West 4sser A__... 1973|M N| 55 54 55%! o2] 481 
44s series B_..-.......--.- 1973;M Ni 61 62 16 % 
*N YLE& W Dk & Impt 5s__1943 Y, Seen *100 103. {:... 
tN Y New Hav & Hart RR— 
*Non conv deb 4s_...._... 1947|M S| 27 25 28 31] 18% 
*Non-conv deb 3 4s. ..__.-- 1947|M 8 23% 27 50| 17% 
*Non-conv deb 3 3s... --..-- 1954/4 O| 274%! 24 27%| 202) 16% 
*Non-conv deb 4s..._....-- 1955\J J] 28%| 251% 28%! 179] 18K 
*Non-conv deb 4s __-__..._- 1956/MN] 28%! 25 28%] 278] 18% 
*Conv deb 3 4s-.-....-.--- 1956/3 J ul 24 26% 17% 
mv deb 68--------.--.- penn J, 3436) 29% 3435] 578 
wna -+-------1048)J J] Ir yi DR 
§°Collateral trust 6s Scuba 1940/4 O} 50%) 45%{- 51 156| 3334 
Debenture 48___.....-.-.- 1957|IMN} 5%| 4% 5%| 22) 2% 
*ist & ref 43s ser of 1927__.1967|J Dj) 32%) 27 324] 927] 19% 
¢*Harlem R & Pt Ch Ist 4s..1954)M N| 783,| 783; 79%| 47 
' 
Ee Wutetets es 1992\|M 8 5% 4% 5%! «51 3% 
~*-0----------- JDi 1% 1%] 27; 1 
son ¥ Prov @ Boston 4.22 i9aa\4 oe: *98 1% tk Seg 99 
N Y & Putnam Ist con gu 4s__-1993/A O| 474%) 46 47%} 19 
N Y Queens El Lt & Pow 334s..1965|MN|._ *109% 110 |__-_| 108% 111% 
N Y Rys prior lien 6sstamp...1958|/ J). __ *10545 106%/-.-_| 105 














------|*109% 110 |.__.| 108% 
J Di_-.---| 105 106 32| 102% 
biebway 83 834] 4) 62% 
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NEW YORK STOCK RECORD 





Low AND HIGH SALE PRICES 





Saturda; 


Jan. 17 Jas. 19 Jan. 20 


$ per share | 3 per ohare s per share 


323, 32%; 335, 34 343, 
330 Ig #339 Ig #359 
#555 dg #316 3g *14 
*2ig 7%) *2!g 7%) *3 
*5 612 *5 6le 6le 


18le 18's] 18%, 18%) 185, 
151g 159] 15% 155g]. 152 


#891, 89%) *891, 89%) 89I2 891, 
#3614 3714) *36%4 3712] *36%4 3712 
*1141g ____|#115%q 115%) 1147 114% 


*107 +110 {[*106 110 |*106 
732 \4 739732 

#5, 3 *3g %4 5g 
*13 1314} *13'g 1314} 123, 
2! =2lg] *25, 28, 2'2 
53%, 54 535, 54 53! 
55g 54) 55g 57g 5% 
*Hig Mia] *91g «= 934] * Hg 
*56 59 | *56 59 | *56y 


653 67%, 6lo 65s 612 
*567, 59 | *55 5834} 5814 
Sigs Big 5ig Ss Bl 5'g 
33 33 *32%, 33 32%, 
13 13 13 13 13 


730 


4 4 4 4 414 
13 13 125g 12%] 13 
*1 1} *1 lig} *1 


*25 28 *25!2- 28 *25le 

27 2712} 27 27 27i2 
*99 100!2) *99 100!2| *99 
*109 112 |*109 112 |*109 


*19 19%} *1912 19%! *19% 201, 


12% 127%] *12t2 127%] 1215 


*16 =: 163g) 16%, 16%) 1653 165 


7% = 7% 7% «68 8 
17%, 1% 1% 1% 1% 
*1512 15%) *15lg 15%) 15% 


241, 2414; 2414 245g) 245g 245, 


*136 1427%|/*136 142 142 
20% 201s) 2195, 20: | *19% 
*11% 117% 114, 1134) *115, 
121g 12%) 12% 13%] 13! 
165g 17 1712 177%) 17% 
3214 3312, 3334 345s| 345g 
*431, 45 4314 4314) 431, 
15g 15g 15g 15g 119 
*25g 28 23%, 2% 2% 

*55 65 *55 65 *55 
*20 2012} 191g 1915}- *181e 


3% «604 4 4 37% 
*42 44%; *42 4453) *43 
*34l2 3! 35 «63. 3512 

*111 116%o/*111 = 11619/*111 
*4612 48 | *46le *46 le 
| ES RR yt 


*28% 38 | *287% 38 | *28% 
*1% 24) *1% 2h “1% 


37%: 3753| 3714 377: 3715 


*24% *23 *23 
*42 43 43 44 45le 
4 


8 
*2614 26!2| *26% 2712) *26% 


10 =10'g) 10 10's] *9' 


+935 #03, 9%| *9l2 
*9le 10!p 9le 9le *Q9le 
1 ¥g° 1 7% 


2614 2614) 26!2 26l2) 27 
*6lg 612} 6ls Gls] Ble 


33 33 32%, 33 3314 
Ble 8%) 8% 9 9 
69\, 70 68 6914; 68l2 


6 
DiD%g DP1y)*T1E LDQ *lIL = 1118, 
108 - 108 :|-107!2 108 | 107 a eh 


*13% 13%) 13%, 1312! 13% 
71 721g] 711g -71%) 71% 
8012 B0le| BOle BOle| 802 
10% 104] #10 11%) *10 | 
*25lo 2644) 26 26 2638 
3312 33le} 3314 33%2| 325, 
100 1100's; 99 99le} 9Dls 
105g 10%) 1053 11 1034 
*10l2 11; *10tg 11 | 11 


*105 108. |*105 108 |*105l2 108 


421g 42!p| 42% 427%,| *427 
#1714 19%] *17%q 1914) *17%4 
3g 38 M32 3g 38 
157g 16's! 16 1614) 16 








$ per p share 


41% 41%) 4113 411. 


% 41 ly 4119 
10912 10934] 109g 10%%| 1091, 1093, 


1091s 109% 


#0916 10012 





*4612 48 
* 


4% 
*10712 10912 
* 


20% 20% 
25le 25% 
401g 40% 





327% 334 


T1lllsg 111ls 


10% 10% 
#10512 108 
425, 427% 





Ww ednevdny i 














Thursdaj; 
21 | Jan. 22 
$ per ‘share 
34's} 33'2 34 
lg #355 lg 
3g *14 Sig 
7%) *2'4g 3 
6le *5 5le 
4119 4110] *41 
10915 1093; 
185q} 3814 18, 
15%| 15!2 15tg 
91 | 89 89 | *87 
363; 361, 3612 
”__1*114 *114 
110 |*107 110 |*107 
14 722 ly 
dy *5g 44 
123;| *12i4 12% 
2% 2% 82% 
53 51% 52% 
6! 6 6 
Mle *9lg 9ly 
58 | 57l2 5712 
6Gle 61g 61; 
5814| 57l2 57le 
5lg 514 5 
33 3212 32% 
13\,4 131g 1314 
4ig} *3% 4 
12%| 125% 12% 
Ll 1 1 
2Q5io| *25'2 28 
2714, *26 37 *26 
+99 10012| *99 
Mg *109 =1111,)*109 
1M1o| *19'4 20 
12o| *12% 1212 
163g} 1614 16% 
s 7% 867% 
1% *l% 82 
15 *15lg 151s 
241,| 2414 2414) 24 
1443,|*136 144%4/*136 
195g} 1914 19%) 19 
115g} 115g 115g) *11%4 
13ig} 12% 131g 
18 1712 17% 
34%| 34 34%, 
4219] *42'2 4314 
Il lig Allg 
27,| *253 23% 
65 | *55 65 | *55 
20. | *i8l2 20 
291g} 28l2 28% 
3514} 35l4 3514 
5934) *5812 59% 
37% 3% = 3% 
441o| 4412 4412 
35 34\g 343g 
11612|*111 1619'*111 
*46l2 48 
acs “111 _.../*111 
5 4% 
soon 10919 
1839 * by 1330 
13 *lly 1%, 
97 9% «69% 
115g} 11% 11% 
204, 2012 
25 2512 
401, 40% 
31 301g 3012 . 
343,/ 3314 3314] *3212 
54 53 531g 
534 55g 5hg 
4lo 43g 43 
47) 434 4% 
44| 41g 41, 
54 *53le 54 
125 | 1231212319, 124 
55g 53g 5le 
1419] *14 1415 
11, 11g Ile 
12%} 1212 1219 
18to} 18 18 
4%| *3Ig 5 
24% 2412 
Zig} 21s 22 
5 5 5 
*4ig 4% 
*201, 36 
24) *1% 2% 
93g *87, 9 
3753} 37 3712 
253 2l2  Qle 
2] 341g 34lg 
614; *6lg 64 
53g 54, «54 
978 93, 89% 
94 84g = Bag 
4219} *38 4219} *38 
3 *21o 3 
47 *46 47 
4lg} *3% 4 
321e} *31le 32l2 
3le 3144 3le 
64; *6 63% 
27 271g 27g 
le #183. Ip 
93g 8% 88% 
10 9% 10 
9310} *£0 931s 
32 *3llg 32 
41\4| 4019 41 
Als 4's 4s 
93 93, 93, 
104} *912 10% 
l 7 7g 
65 | *64 6453] *64 
67s 6% «66% 
11is] #111119 
& 8lg 812 
22%; 213; 21% 
2u; 2 2 
2612} *26 26!2 
633; 6% = le 
323%, 331g] *32% 
9lg 9 9lg 
6814; 66!2 6712 
*11119 11212 
107 1061, 1061, 
134} 1314 13% 
72%| 72% 7212 
80's; 80%, 8019] *80ig 
11\4| *10 1114] *10 
27%4| 267, 267%, 
3212} 31% 3214 
9914) 9712 98 
1053} 1012 1012 
*10le 11 *] 
*10512 10712 
4212 4212) *41 
18l4} *1714 1914) *1714 
2 38) 1139 1 
15%' 15lg 15le 








109% 110 


an 


v388ee8e $25 


a58228% 


— 
= 
3S 


28 


382 


—O— a 








3322332 


g abss38 


*141g 141s 
1 1 


332322533) 


*31lg 3212 


E 


3 


sil 


*31lg 317% 


om OO 


aw 


33333833 


to 


' 
~! 


S35 8 


83g 8 Sg 
*21lg 22% 
2 2 
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a] 
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ge 
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Ssssessseese= 


111% 111% 
10612 10612 
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STOCKS 
NEW YORK STOCK 


Range fr. Year 1941 


On Basts of 100-Share Lots 





EXCHANGE 






































Rangs for Prevtous 


























Lowest Highest 
= “| 
S Par| $ per share | $ per share |\$ yer share 
St Joseph Lead_..__..___- 27 Decil) 39% July 16 
$80 L Louis-San Fraisaa 100 ‘sy Dec 6 lg Feb 8 
bel wp soteieiaiintn ails ‘ue Dec 10 Ip Apr 15 
St — Southwestern ___ 100 1p July 17 6 May 5 
5% preferred ....._.... 4 July 17 8 Apr29 
Safeway Stores_..____. No pn 35 Apri9| 47 Septis 
5% preferred... ..____ _100}21067% Dec 11} 113 June 19 
Savage Arms Corp_________ 5} 12%June 3 Sept 18)/......- 
Sehenley Distillers Corp... -- 5 812 Aprl5| 175sSept 5 
54% preferred._._____ 79 June23} 94!2Sept 11 
t Paper Oonisics No par| 31 Dec29) 3912Sept 26 
$4.50 preferred. ___ No par| 109'!gJune 9| 11514 Mar 27 
$4 preferred. ...___. No par| 107 Deecl9) 112 July 15 
Seaboard Air Line__..Noe par ig Jan 9 14 Jan 3 
4-2% preferred_.___.__. 100 14 Dec 11 %& July 31 
Seaboard Oil Co of Del_No par| 11% Dee 29} 17 July 28 
Seagrave Corp_..._....____ 5 15g Apr 29 3% July 7 
Sears Roebuck & Co...No par| 4912 Dec 29 Jan 2 
 § Sper: pti 1 4!2 Dec 22; 10% Jan2! 
Sharon Steel Corp_____ No par 7's Deci0} 14% July 22 
$5 conv preferred...No par| 48'2 Dec29! 7134 Jan 17 
Sharpe & Dohme____._ No par| 3% Apr 23 5% Nov 7 
$3.50 conv prefser A_No par| 5llg Feb27| 59 Deo § 
Shattuck (Frank G) __.No par 4 Dec?0 673 Sept 19 
Sheaffer (W A) Pen Co_No “ 32% Des 31} 40 Jan30 
Shell Union Ojl______.__ 15} 10's Jan21| 16% Dec 16 
Silver King Coalition Mines_5 2 Dec 30 5 Jan 4 
Simmons Co_________. No par| 11% Dec29| 21% Jan 10 
Simms Petroleum_______ __ 1 1 Novi2 2!g Jan 20 
Simonds Saw & Steel_.No par| 22 Octi0| 30% Nov 18 
Skelly Ot) Co............. 187g Feb1i9} 35'4 Oct 30 
Sloss Sheffield Steel & Iron_100| 95 Feb15| 112) Jan 6 
$6 preferred..______ No par| 111ltg Des 31} 114 Jan27 
Smith (A O) Corp_________ 10} 14!2 Febi9| 255s July 31 
Smith & Cor Type v tc_No par 9 Jan 8} 15 Septis 
Snider Packing Corp__.No par| 13% Feb28| 18!2 Nov 28 
Socony Vacuum Oil Co Inc_15| 712 Dec 29] 10% July 22 
South Am Gold & Platinum_1| _1!2 Dec 10 July 25 
S'eastern Greyhound Lines_.5| 13 Febi9| 19% Aug 15 
So Porto Rico Sugar_._No par| 213 June 6| 23% Dec 8 
8% preferred. ....____. 100] 120 Aug 1| 150 Mar3l 
Southern Calif Edison____- 25} 16!g Dec18| 27% Jan 3 
Southern Natural Gas Co.7.50| 210 Dec 24} 1312Sept 17/|.......__- 
Southern Pacific Co_._.No par 8 Jan ?} 14% Aug 1 
Southern Ry__________ No par| 11'4 Feb15) 191g July 31 
5% preferred...______- 100} 1912 Febi4| 3612 Nov 24 
Mobile & Ohiostk tretfs 100} 23!4Mari3| 37l2 Oct 9 
Sparks Withington__..No par 1 May 5 2 Jan 3 
Spear & Co... ok ccuu woe 1 2 Decio 612 July 28 
$5. 60 preteread oe No par| 60 Mar 5) 69 July 3! 
Spencer Kellogg & Sons No par| 1714 Dec13) 22 July 21 
Sperry Corp (The) v t c____- 1} 27's Dec 29; 39%, July 22 
Spicer Mfg Co________ No par| 2712 Apr25| 3812 July 28 
$3 conv pref A_.._...No par| 5453 Aug 5| 60 Dee 23 
Splegei Inc. ............... 2 3 Dec 9 6%, Jan 6 
Conv $4.50 pref_____ No par| 34!2 Dec 26) 57-8 Jan 9 
Square D Co____________. 1] 3l'4 Feb19) 40°; Aug 1 
5% conv preferred_____ 100} 111 Dec 20) 1173, Aug 19 
Squibb (E R) & Sons_.No par! 47!2 Dec 29/ 4819 Dec 22|/__________ 
$5 pref series A______ isd i ocece sab ektitieenk Das oak. 
Standard Brands_____. No par 344 Dec 10 5s Jan 6 
$4.50 preferred______ No par} 108 June19} 113129 July 16 
Standard Gas & El Co_No par 1g Nov 17 Ii; Jan 6 
$4 preferred._______ No par 7g Dec 26 453 Mar 20 
$6 cum prior preft-.._No par| 8&4 Dec 18| 2114 Mar21 
$7 cum prior pref._.No par| 104 Dec17! 224 Mar 21 
Standard Oil cf Calif..No par| 17% Mar 4| 251g Nov 6 
Standard Oil of Indiana___.25| 25'2Mar 5| 341g July 29 
Standard Oil of New Jersey_25} 33 Feb14| 467 Dec 4 
Standard Oil of Ohio______ 25) 33 Des 31) 481g Aug 2 
Starrett Co (The) L S_._No Par; 29 Decl0}; 40 Jan 4 
Sterling Products Inc______ 10} 51 Dec 29} 66 June ll 
Stewart-Warner Corp_______ 5| © 412 Dec 24 8% Jan 10 
Stokely Bros & Co Inc_____- 1] 3t2May 5) 6%Nov 5 
Stone & Webster______ No par 4!, Dec 22 8% July 23 
Studebaker Corp pitas’ * bainin mol 3% Dec 10 853 Jan 7 
Sun Oil Co__________- 50 Aprl4| 6612 Dec 4 
Class A pref (44% on 100 117!2gJune 2| 126 July 10}}-..-...... 
Sunshine Mining Co_____ 100 353 Dec 10 9 Jan 4 
Superheater Co (The)..No par| 12!4 Dec 29} 21 Jan 10 
Superior Oil Corp_._._____- 1 1 Dec 9 233 July 11 
Superior Steet Cup eakéwe« 100 9's Dec 10; 18'4 July 31 
Sutherland Paper Co______ 10| 16's Nov 29} 23% Jan 2 
Sweets Cu of Amer (The) _.50 3 Dee 9 5i2 Aug 4 
Swift & Co.__..... ——— May 25 Aug & 
Swift Internagional Ltd_.____ 1612 Dec 12 Sw 
Symtngton-Gould A eee Dec 9| 7% 
Talcott Inc (James)___.___- 9 35gMay 10 5ig Nov 1 
544% parti: pref_....___ 50| 27 Deci9| 38t2 Aug 22 
Telautograph Corp..______- 5 1lg Dec 26 3% Jan 16 
Tennessee Corp__......___- 5 6 Dec 9 Sept 
Texas Co (The)-......._.. 25 ois Feb 19| 46% Dec 6 
Texas Gulf Produc'g Co No par Dec 9 4'\gMay 12 
Texas Gulf Sulphur__.No par 30's Dec 10; 387% Sept 12 
Texas Pacific Coal & Oil___10 5\44 Mar 4 734 July 28 
Texas Pacific Land Trust ___1 3% Feb 18 643g Aug 9 
Texas & Pacific Ry Co__..100 5% Dec 10} 14 July 22 
Thatcher Mfg Co____- No par 5 Dec 9} 10!g Jan23 
$3.60 conv pref____- No par| 32 June 4| 441!2Sept 25 
- | Te se No par 2 Dec il2 4%,Sept 8 
PUEMONE cnasseccesase 100; 38 May 21} 60\4Sept 6 
Thermoid Co..._...-.....-. 1 3'g Dec 10 512 July 30 
$3 div ccnv preferred____- 10} 30 Jani7| 40 Aug20 
Third Avenue Ry____._.-. 100 l'g Dec 9 4\g Jan 6 
Thompson (J R)_.-...-... 25 3!gJune 30 6 Jan 6 
Thompson Prods Inc_.No par 24% Nov 13} 34 Jan10 
Thompson-Starrett Co.No par 14 Dee 23 llg Jan 18 
$3.50 cum preferred. No par 7 Dec22} 18 Jan 9 
Tide Water Associated Oil__10 93g Mar 6] 11% Decl7 
$4.50 conv pref____- No par| 95%; Aug 9/ 99% Dec 2 
Timken Detroit Axle_____- 10} 27l2 Feb 19} 355gSept 6 
Timken Roller Bearing. No par| 37% Dec 9} 51% Jan 2 
Transamerica Corp._..____. 2 4 Dee 1 5 Jan 13 
Transcont’! & West Air Inc__5 812 Dec 23} 1714 Jan 2 
Transue & Williams St'l No par 67s Mar 25| 107% Aug 21 
Tri-Continental Corp... __-_- 1 5g Dec 9 2 Jan 9 
$6 preferred. ..____. Ne par| 60 Dec30; 75 Jan 9 
Truax-Traer Corp___.. No par 4 Febl19 71g Sept 17 
Truscon Steel Co_________. 10 912 Jan30| 114 Aug 9 
20th Cen Fox Film CorpNo par| 5 May23| 9%sSept 17 
$1.50 preferred _-____ No par| 16\2May 20} 24 Dec 4 
Twin City Rapid Tran_No par 44 Dec 10 1% July 31 
7% preferred .......... 100} 16 Feb13/ 27!zSept 9 
Twin Coach Co........_... 1} 453 Dec 9) 91g Jan 13 
Under Elliott Fisher Co No par} 2714 Dec 26| 377sSept 17 
Union Bag & Paper....No par| 7 Decl0| 12% Jan 4 
Union Carbide & Carb_No par| 60 Feb14| 797%Sept 17 e 
Union El Co of Mo $5 ptNo par|z111% Jan 30| 115% Nov 3}| 108 May 
Pref $4.50 series _____ No par| 106!2 Dee 31) 11214 Sept 30)/......-... 
Union Oil of California. ____ 25] 11% Dec 30} 16 Sept 17 
Union Pacific RR Co..._.100} 5712 Dec 27} 85% Jan 10 
4% preferred. -...._.-- 100| 73 Dec29} 854 Jan 13 
Union Prem Food Stores Inc_1 9 Decil| 13t2 Jan 2 
Union Tank Car. -___. No par| 2453 Dec 29} 31 July 28 
United Airecate ¢ Corp. .....- 5| 28% Dec 10 Pe Jan 9 
5% conv pref w i_______ DORE. a disn asa es é 6c cd polliddvéesoce 
Un Air Lines Transport. __._5 May 15| i7ig Jan 9 
United Biscuit Co____. No par 87g Dec 24) 14% July 24 
5% preferred .-....____ 00| 1083, Dec 24) 1134 Feb 6 
United Carbon Co___.. No par| 35 Dec18| 52 Sept 4 
nited-Carr Fast Corp_No par| 15 Dec23| 2ligSept 3 
United Corporation...No par 4146 Dec 23 lig Jan 7 
Bb meetalh No par| 1314 Decl8! 30 Janl0 








For footnotes see page 387. 





For footnotes see page 3°6. 
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. Friday Week's 
AN”? HIGH | STOCKS Range for Verr 1941 Range for Previous { <8 Leet Range or 
entsetiabidiibatiag en Fas See a aa NEW YORK STOCK Rasis of (00 Share Lots Year 1940 N. % STOCK EXCHANGE , = =| Sale Friday's 
Saturda) , Mondv | Tuesda: Thursd 1 EXCHANGE Week Ended Jan. 23 3|P Prive |Bid & 
Jan. 17 Jan. 19 Jan. 20 Jan. 22 | Lowes! Highest Lowest Fa EAE A ee aE en 
Seat Seiten ote re _ —— Reilroad & tn das. Cos. (Cont.) ' Low 
£ por share $ per share | s per share a $ per ‘share i 3 per share | 5 = share Par| $ per share | $ per share ||\$ per #have|$ per share | N Y Steam C orp ist 3\4s-____.1963'; 7, 105%) 106 
6 6 6 6te 638 ° gi 6 United Drug Inc___.__.___- 5 27g June 39 6!2Sept 18 3% Mac t§°N Y Susq & W Ist ref 5s - 1937,/, 3, 30%| 30 
*2e #214 #214 25g Uae Dvewood Corp_-_-_-- 10 14g Dec 29} 333 Sept 10 2 wor §*2d gold 44%4s___..___- _. 1987 Al "7% 
*45 48 *43 43 | *45'4 .  , ey See 20%Mayi6| 51 Nov2l}| 2614 Dee $*Seneral gold 53. _...___-- 1940 4| *I1% 
4's *4"; dls 4'2 vu" ited Plectric Coal Cos__..5) 3% Avr?t| 5% July 24|| © °2% Mav *Terminal Ist gold 5s - - -- - - - 1943) yw “74 
*Z31le *Rile RBlo 3212] *82 United Eag & Fiy___.___.- 5} 30 De2c26; 42 Jan 8|| 251g Mav 
69 69 68 662 United Fruit Oo. _ - -- No var| 60 May29| 79 Dee 5|| 60 Mav N Y Telenho e3'{sser B_._.- 1967T!; | -- 105% 
5% 5" Bly 5's ! United Gas Imovrov’t __N» ar {'g Dee 23; Mle Jan 15 Ae Dee t8°N Y West & Bost Ist 444s..1946/) ‘7, 4 3% 
103! 10612 10512 10612 106'2|*106 $5 nreferred __._-.._- No ar| 1097's Dec 10} 117 Jan22}| 107'e June Niagara Falls Power 3's - - - _ - 1966 g| 10944) 109% 
13% 14 144 l4ts United Mer & Manu [nc vtc_! 8's Apr25| 14% Nov 19 6 June Niaz Lock & Ont Pow Ist 5s A.1955) 4 4 *110 
Niagara Share (Mo) deb 5 %s__ 1950 Vv N| 101% 
3's *3"4 *3', 3! ited Panerboard - -__-- -- 10| 2l2 Dee27| 4%Sept 9 3 Mav 
*Zig R% 31 Big a U 8 & Foreign Secur___No par 243 Dae 27 4 July 28 3% Dee t§*Norf South ist & ref 5s _____ 1961 A| 27%) 26% 
*R2 *8Bly R314 R6ts] *88te $6 ist »referred _--_- No "ar| 83 Do029| 93% O24 80 Jan *Cortificates of denosit..._____ 26%) 26% 
*1714 18 20", 20t2 U 8 Distrib C wpconv pref 100 9, Feb19 19 Jaly 22 5& May *Ctts of de» (issued by reorgan. 
"97g 10 10% 11 U 8 Freight Co ._...-- No par| 7% D220) 13 July 19 5's May ization manager) 53 -._._1961 26 26 
45 42% 44% 44 U 8 Gypsum Co-_.....---- 20| 37!2 Dec 23; G92 Jan 8 *Ctts of dep (issued by reor¢an 
*167 “165 *165 170 |*168 7% oreterred __--...--- 100/ 170 Avr 23) 183 Jan 14|| 165. May iz ion manaver) 53 - -..._1941 --~-|* 108 4 
*6'4 6 6 6% US Hoffman Mich Corp.___5 47g Feb 17 9'gJane 27}; 2% May Nort & Wes*era Ry ist g 48___1996|H ,4| 127%) 127% 
*34'; *34'4 *34"4 : 49'e} “34 1 5%% conv weterred_____ 50; 33 Feb10) 43 June 12]! 25te July North Amer Go deb 3 4s - _ . _ _- 1949] 7 4} 1034) 103% 
3114 31 314 *30% 311, U S Industrial Alcohol_No par}; 20 AprlS| 33!2 Aug26|| 14 May Debetiture 3 {s__-..__-.... 1954/0 4 103 4 
|) eee eee 195 A 103% 
*3'4 Ble 3t2 3te U S Leather Go___---- No par| 2!g Dec2t) 4% Augi3 3tg Mav 
834 9s 9g 10 Pirtic&convelA...No%er| 55s Aor24| 10% Sept 16 6 May North Cent gen & ref 5s_____._1974) ye -|*115 4 
*98 *98 99 103 |*102 Prior nmreferred____.-.-- 100} 5t'2 Fsb24) 105 Ost 4 4s Aug Gen & ref 444sseries A______ 1974/7 s 113 
24% 24's 248 24%) 2! US Pipe & Fouvirv._____- 20] 20', Dec 26| 31% Aug 2|| 21% June tNorthera Ohio Ry— 
*27 *27\g 27'4 23 4 *27ile U 8 Playing Card Co--_---- 10} 25'g Dec 29} 34!g Feb 7|| 27% June TING BORE Chae incense 1945\4 ¢ *95 
*2344 24 24 241s U S Plywood Corp..--_---- 1} 1893 Avri2) 26 Sept24|| 22 Dee *Ist mtge g 55 (stamed can 
v3 ay 78 7g tU 5 Rewty & [mpt___No par te De 10 2'g July 23 lg Mav cellation of guara ttee) ..-_1945)4 r 
161, 162 1612 16 U S Rubber Co___--_.---- 10} 131g Dse29; 2812Septi7|| 15 May *Certificates of deposit -- - _ .-- Sete 
*70 71'2 714 691g 8% ist oreferred__-_..-- 10”v| 58 Dee29' 103!2Sept1i|| 68%t¢May 
49 497s RO 435g U S Smelting Ref & Min___50} 43%, Dec18) 65's Apr 4 394 May North Pacific prior lien 4s _ . . . . 1997 QJ 74%| 74 
*70 71 *70 71 Preferred____...-.------ 50; 69 Dec22! 761g Jan29}/|; 60 May 4s registered _---.---__.. 1997/9) | 70%) 70% 
Gen lier ry & ld g 38____Jan 2047 QF 42% 4? 
531g 53% 53 53g U S Steel Corp. ------ No var| 47 Dsc10| 70% Jan 6|| 42 May 3s registered... ....--. 2047) A|---- 39 
1"9 119% 1191, 119% 1192 118t2 119% Preferrea_._-.-.-...--- 100) 105'; Dec 10| 130 Jan 13}| 10312 May Ref & impt 434s series A_...2047/7 7) 53 52 
*21 *% L112 22 22 U 8 Tobaceo Co- - - --- No par| 1912 Dec17) 33% Jan 13/| 291g Dee Ref & impt 6s series B - -_. . - 2047\3 Jj 67%] 66 
*46 *46 46 46le| *45 7% oreferred _ -. _- Fee 25} 42 Mar27) 250% Nov 28|| 4212 June Ref & tinpt.5; series C __ - ___ 2047\3 yi 57 56% 
*78 78 #1516 1 United steckyards Corp - ---1 5g Doc 9 bg Jan 7 1% Dee Ref & impt 5s series D _ _____ 2047\3 yi 57) 56% 
5g 5g 3 5y United Stores class A -__---- %16 D2c18| 14 Jan 4 1 May Northern States Power Co— 
*43 43 *43 44 | *43 S6conv sreferred-_ _No var| 42\g D2c20| &2 Sept 16|| 41. June (Mir) Ist & ref M 3 4gs_____ 1967) ~ a} 109%) 108% 
*144 14" *13l2 1412] *13t2 Universal-Cyctons SteelC orp 1| 12 May10| 16%3 Jan10)| 12%g May (Wise) Ist mtge 349s... . 1964) yw s|--.---| 110% 
49 4910 49 50 Universal Veaf Tob. No var| 43% Nov 1? 22 45 May Northwestern Teleg 44s ext...1944|y |. *101 
*148 *148 *148 151 |*148 8% nreferred__-- ._--- 100] 140 May 20| 157 Jan 21{| 134% June | 
*151 156 *156 160 | "156 Universal 1 tut ares Ist pref. 100) 133 Jan17|) 162 Oct3t}} 59 Jun O 
V ts*Og & L Cham Ist gug4s__.1948 y » 6% 6% 
Ohio Connecting Ry Ist 4s. ___ 1943 M < *105% 
#4 3g *! 5° Ke , Vadsco Sales_._______- No par Sig Jan 2 5s Aug 28 ty, Nov Ohio Edison Ist mtge 4s______ 1965 wen) 108% ere 4 
2212 *22 22 9 24% *22'y Preferred____.._....--- 100; 15 Apri8| 31 Wee Zi} 12 Jane ist mtge &s........-...... 1967 Ms . 108% 
19 |) .19te 1912 19 Vanadium Corp of Am_No var] 152 Dee 9 B4's Jan 6|}| 25 May int mtge 34s... ..-....... 19723 yi 108 | 108 
*10', +10 s *10'2 10'2 108 Van Norman Mach Toot__2.50 8to Dec 18 CS Ray. “epee Oklahoma Gas & Elec 3448 __._1966 7 p| 108 107 
*22 *22 *22 23%; *22 2: Van Raalte Co Dne-_- __----- 5| 20% Aagg 4 3 July 10|| 22% June 4s debe ttures _ - _ _ _ _- -...-.1946 ID 102%); 102% 
*113', 1152 *113% *113%%4 113% 115! | "113% 115le 7% 1st preferred. _----- 100} 11l'g Dee 18; 116 Aug si; 112 Jaly O vtario Power N F ist ¢u 53___1943 » 102% 
“40 41 40 398 39 Vick Chemieal C-_--------- 5} 39eJune 2} 45 July 30|| 35%2 May Oatario Transmission Ist 53. ._1945 M N “102 
*52 55 *52 57 | *52 Vicks Shreve & Pac Ry_..100| 57 Mar26} 57 Mar26|! 56% Jan 
*50 *50 *57 85 5% preferred _--------- 100; 66 Aug20| 66 Aug20}| 60 Aug Oregon RR & Nav eon g 4s____1946 y > '*107 44 
. Ore Short Line Ist eons g53_...1946 3 7 li2 
25 25 25 23l:| *22le Victor Chemical Works - - - -- 5| 20 Mar13| 27'4Sept 10}; 19 May Guar stpd cos 58 - - -- -____- 1946 yy) 112%%) 112% 
lle 2 17; Va-Carolina Cnem____No ar % Dec 26 22 Jan 2 14g May Oregon-Wash RR & Nav 48.._1961 7 3) 105%%| 105 
25 2734 28 28 2 6% div partic preferre1_100| 18% Dact0| 28%July 8 14 Ma; Otis Steel Ist mtge A 4 4s___-_. 1962)7 ji 85%; 83% 
115 *114 114"4 114% 115 | 115 Va El & Pow $6 Dref_.__No var) 114 Dee 23) 11812 July 23|| 109 May | 
*“14"4 17 17% 17 - AM: 2 Va fron Coat & Voke 5% pt = 1l Deel0| 23%Sept 16 5 May P 
*B1'4 *31l4 Bily 34 1 *31%, Virgitian Ry Co.-_..--.-- 3Ulg Dee 29' 42 Jan 4|| 364 June 
29'4 29'4 295g 291: 2 6% preferred... _.-.---- 2 29 Dee23) 332 Feb 5|| 28tg Mas | 
93 96 *95 95 | *94 Vulcan Detiasiag Co____- 100} 89 Febi5| 195 Nov 3}; 71 Mas Pacific Coast Co Ist g 5s. -___- 1946| 7 1) 834 
*125 |*125 *125 160 |*130 PIMNOEE, < 20ncsenn ocd 100} 135 Mar27| 143 Jane 21|| 120 Jum Pacific Gas & El 4s series G_..1964/y | 111%} 110% 
Ist & ref mtge 3%s ser H___1961 iJ 4 108%} 108% 
W lst & ref mtze 348 ser I_.__1966/y D! 106% 
Ist & ref mtee 3s ser J_____- 1970|7 Pp! | 101% 
; e ist & ref M 3s series K__.__1971|7 pp! \*101 4 
26'4 26's 27% 28%4 Wabash RR pref wi_____.109,_____ ET POSES SED Re : Pi Soa aS 2 ae oO §*Pac RR of Mo Ist ext . 1938 oy | *8844 
Ly l. a, s Tle 74s Waliurisystem__.....Nv “aT 64 Dee 12 %s Apr 4 “o% May §°2d ext gold 53_____ .1938 Ji | *83 
tv — pt 18's] *17%, Walgreen C»__-___- _No par| 15% Dec 9) 224 Jan 4 161g Ma) Pacific Tel & Tel 3443 ser B___1966! 4 ©) | 106% 
99 99 99 tol | *99 44% pref with warr__..100; 96.June27| 1105's Jan 6|| 89 June Ref mtge 3s series C__-_- 1966\y | | 108 
4's : 4" 4" 4's Walworth Co._..----- No var 3 Dee 9 6's Jan 6 3 May Paducah & IM Ist s fg 4'9s_..1955)y;  y' /*105 
3312 wa 1 *33l2 33! Wal«(H) Jood & W Ltd No par| 25\12Miy31| 36 Sept is 18% May | 
15 ag *15"4 15te} *15! Div redeem pref_....No par; 212% Fab12| 15'4Sept 18 10 Jun Panhandle Ewt P L 3s B_____1960\/M Vv) | 102% 
Bit oi 3%s 3B Ward Bakiag Co cl A__ No par 2'4 Dee 29 6% Sept 9 3lg Dee Paramouet Broadway Corp— | | 
anne <2 58 53 ‘ Ne eae No par 14 Dee 10 ligJune 9 5g May Ist M sf @ 3s loan ctfs__.._1955) a; 59%) 59% 
17'4 17% 18 18% 1,! 7% preterred _._---.--- 100) 13's Aprl9| 26'4Sept 9/| 13tg Aug Paramoant Pictures 4s deben_.1956\M¢ S| 100 | 994 
5le 08 a4 Sy} 0, Warner Bros Pictures_.._....5| 2% Feb19| 6's Dee 3); 2 May Parmelee Trans deb 6s______._1944)4 © | *441%6 
*73 73 73 74 *69 $3.85 preferred. _-_--_- Nopar, 53 Jan 2; 77 Dee 5|| 30 May Pat & Passaic G & E coas 53__1949 8) 118% 
ne ma *Paulista Ry Ist s f 7s_._.--- 1942/47 s| 98 
pthess_ aan ant een 4 tig 5g tWarren Bres Co--_--- No par a Decis) 12 July 31 lg May 
20s 2012 — : Qity] *20% $3 preferred. ___._...No par 6 Feb 4| 214 Oct 22 3% May Pennsylvania Co— 
“amy ie? 3214 347s| *33', Warren Fdy & Pipe__..No par| 25 Febi9) 38 Septi7|; 22 May Guar 344s trast ctfs C____..1942|y p! *102° 
17" ibe, | i 8 18! Washiagton Gas L.Co_No par) 14 Deac22) 23% Jam 13}} 20 May Guar 34s trast etfs D_____- 19445 PD |*104% 
,'3 a, aot 13%] *13 Waukesha Motor Uo_____-_- 5| 10% Deo29) [73gdaly 22|| 13% May Guar 4sser E trust otfs____- 1952) 4 N | 106 % 
11% 1 oh 1144 12 Wayne Pam) Co__-______--- 1| 10% Dec29| 2014 Jan 6|| 14 May CUTE IB So. - ocen i goes 1963)F A| 105 | 105 
a! ee Sf. 219 Wepster Hise atohr _—__- No par| 12 Dev29) 44a Jan 7|| die May Pea sy! Glass Said 344s. ___ 1960|y D 105 
756 an aaele 130 | *55 7% preferred - ---.._-- 80 Feb 5 Feb 5|| 80 Dee Pa Onto & Det ist & ref 4348 A 77/4 0! 108 | 1024 
aus He a 19's 18!» 3 Wesson Oil & Saowdrift No par| 16% Mar 3) 25i2July 31}/ 15ie May 434s series B_.-..___-..... 198 J *i01 
667s 67's 67'8 69 $4 conv preferred _--_/ No par| 65's Mar 6) 74le Jan 18 68% Aug Penna Power & Light 3 4s -- - - 1980 A’ 107%} 107% 
a cnn og 44s debeatures.........-.. 1974 A ‘ 105 
So's Pt, 9012 Be 91 West Penn Elclass A_._No par| 88 Dec onl 10612 Jan 25 91 June | 
as OL 1 102 102 *101's 102 ror 10114 7% preferred... .....-- 100| 93ie Dee 23) 115 Jan 10|| 961g May Pennsylvania RR cons g 48__.1943)} WN *103% 
87's 87 88 91 909%4| *87 oe 6% preferred . ........- 100) 89 Nov 6) 107% Jan 18 80 June Co wol gold ts__~ ...-1948|MN 110% 
ifs 112 ia 11212 113 |*112 West Pean Pr Co 444% pf_100) 112 Mar3l! 117'2 Jan 3/| 108% May 4s sterbstpd dollar May 1_1948| WN 109% 
= 16% 2 17 17 17!2} *17%4 West VaPaip&PapCoNovpar| 15 Dacl0) 20%Jaly 15 il May Gen mitge 344s series C - - 1970}4 O 94%) 92% 
et rh 104 104 2 *103!2 10412] *i03!2 10419] 6% preferred _____.___- 100; 1042 Apr26, 107 Ost 9 | 100% May Consol siaki ag fa1d 4448.._-1960|F A! 121 
14%4 14% 14% 1453} 14% 3, Western Auto Supply Go___10 154 Dag 31 29% July 22'|} 21 June General 44s series A____..- 1965)7 D 103%) 102% 
4 2's 3\4 3 2! Western Maryland. _____- 100 1% Dec23 «= 43g July 31 | 92% May General 53 series B..____.-- 196815 PD 109%| 103% 
& 2 & « 74 7 1,4¢ 4% 2A preterred_._--_- 100; 4, Da229, 9 Jaly 31 4'y May Debe weure g 48 - - -_------ 1970}4 O; 93 92 
are — p lo lp 1, Western Pacific 6% pref - 100 7g. Fab 1 1'gMay 13 lg De Ge ieral 448 series D__..__- 1981 O}| 93% 97% 
25 25 25's 24"; 3, Western Uuioa Telegraph.100) 18'2 Feb13) 3ll2Nov 6|| 14t2 May Gen mtge 44s series b- -_-- 198 4 J} 98%) 97% 
18'4 18 18% 181s 3,090 | Westiaghouse Air BrakeNo par} 15 D010) 24\4Jaly 22||} 15% May Conv deb 3'48_..--..------ 1952/1 O} 88%) 874 
‘ 7 3 76% é 7e ‘ 7612 6, Westinghouse El & ecneet 71 O7t28| 105 Jan 2|| 76 May Peoples Gas L & C ref 53_.--. sony M s 111% 
125!2 125! 125t2 130 130 |*i25 lst preferred_........._- 118 Dec 9) 141 Mar22|) 410 May Pesna & Kasteru 48 ext___..-- 1960/4 O 44% 
sh pa 284 2912 2912] *28t2 Weston Elec (astrumeat_ 12. 50 27izJune 6| 34l2 Jan10}| 26 Jan *{acome 43_-____--- ..Apr 1990] Apr 5% 
31le2 - *31l2 Bile 2 B2le] *3ils Westvaco Calor Prod_.No par| 2714 Apri7| 36!gJuly 14|| 27% May Peoria & Pekia Ua st 5'43....1974|F A *1064% 
106 ro 4 106 1064 107 (*106 $4.50 preferred______! No par} 105 Apri6| 112 Aug 9j| 108 Dee Perce M srquette Ist ser A 53_..1956\) J 69%| G9% 
— a: +4 6133] *5 Wheeliag & L trie Ry Co- {00 60 Ausgis| 65 July 23)| 50 May ist 4s series B--_..-..-..--1956/J J} 61%| 60 
4 4 90 93 | r92 545% coav pret____.._- 100; 85 Decld! 100 Jan 2}| BS May ist g 444s series C__..-_... 1980;MU S| 61%} 61% 
By co 25 2419 Waee.ing Steel Corp_.._No par| 2114 Aorls; 30%July 31}; 18— May Phelps Dodge couv 3 448 deb. .-1952)7_ D , 106% 
“Bie 13k = 67'2| *67 $5 conv prior pret__.No par| 582 Dac22| 76 Jani4||\ 51 May 
ig M tm 13 14 | *idle White Deatal Mtz( Tae 33) - . 1044 Jan 7| 15% Jaly 25 7% Aug Phila Balt & Wash Ist g 48.__1943/M Nj. *105%4 
"a ; 8 ioe 138 1, White Motor Co__________. 1012 Dac VO| 17% Jan 9 7lg May Ge.weral 53 series B_-.------ 1974)" A 120 
ean mth, a 3\ ‘ White Rock MiisprCoNo rn 2% Dacl8| 84 Jaly 11 4%3 Mat Ge aeral g 4343 series C-.--- 1977|\5 J *108 
= al 4 3M ; 1, White Sewing Mach Corp._.1| 2g Doe tO} _5%s Jam 10/| — 3tg May Ge reral 4343 series D - - -- - - 1981)7 D 107% 
e201 exile +2042 54 | *48 $4 coav preferred__..No par| 41 Fsb15| 54\sJane28}| 38 Jas Phil sdelphia Co coll tr 44s-...1961|/3 J/| 103%} 103% 
. ue 22 | *20 Prior preterred___._.__-.- 20| 18l2 Dee 29| 26'2 July 3) 144% May Phils Electric Ist & ref 3 desis -196/| 4 S| 109%} 109% 
> na io ist & ref mtg2 24s-_ .1971)/3 D 101% 
17 1% 18 2g Wilcox Oil & Gas Co____.-_- 5| 14g Dec 29) 2%May 12 1% Oot t*Phila & Road C & [ ref 53_-.1973|/ J| 25 24% 
4 5a on 1's Willys-Overland Motors. _ __- 1 lig Aprl6| 2% Jan il lig Jaw *Coav deb @s . ---.-------- 1999;4 S| 6 6% 
5% 94 oy 5's 6% conv Jreferred__._...10 3's Aor 1s 6ig Dec lSi; 3 Jan t§*Patlippiae Ry Ist s f 4s____1987|\3 J *2\% 
“6912 71 711 5's} Wilson & Co Ine_____- No par| 41g Daet0| 7 Sept i7 May *Cortificates of deposit... |... |. *2 
*110% “11 14ahe 13 ‘ 70 *69 le ‘ $6 preferced........NoO par} 6Di2 De210| 77 Sapt 18 45 Juve} Phillips Petri 1 448 debs ...... 1951;// J} 101%} 101% 
23 #2210 +2249 111% 120 |*111% 120 Wisconsin Kl Pow 6% pref_100| 16312 Ost 17| 115 Nov 26|| 116 Jau| 121% Mar 
2710 274 27% a 2212] *22'4 Woo iward fron Co_______- 10| 195g Dee z4! 33!g Jan 7|| 16% May Pittsburgh Cine Chi & St ee 
19% 20'4 20% 27%) 7, Wovlwortn (F W) Co__._-- 10| 23, D2: 29) 342 Jan 7!| 30 May Series B 443 gaat oowee---e 942/A O}-__.__}*100% 
°110 #112 °113 20% 5, Wortniagt’n P&M(Det)No par| 16 De2210| 25% July 22)) 13% May Series C 443 guar. -----_-- 1942 MN *1022 
°110 #102 +103 135 7% preferred A_.____.- 100} 93 Mari5| 147 Aug2i|| 55 June Se-ies D 48 guar. .-.------- 1d4) MN *106% 
#5110 53 «52 125 |*100 6% preferred B_______- 109} 85 Jia 30) 130 July 39|| 60 July Series E 3%s gaur gold. -_-.1944|/" Al_ “one 
5812 56 *54 54 Peior pret 444% series_.100| 474% Do2:11}' 7él2 Aug21}| 29 Jam Series F 4s gaar gold. - ..---1953)J_ W)  } __ 
“101 +101 1064 57'2 Prior pf 444% conv ser_.109|) 5012 Dec 8) 75% Aag21i}| B39 Jaa Series G 43 gaar_--~_-.-.-- 1957) WN} _ 112% 
238 157% #573 103 | *98 Wright Aeronadtical...No par) 86 Aw 23) 122 Jaly 24) 91 Jum Series H coas guar 4s_____-- 1960)" Aj_____. 1.0% 
6J'2 Wrigley (Wm) Jr(Del)_No par) §3!2 Da: 20, 80 Janil|) 73 May Series 1 coas 44g3.-______.- 1963|f Aj _____}*121 
Series J coas guar 4448. _-... 1964) 1 Ni. ____|*121% 
Y Geo mitge 53 series A. __---- 1970}J Di____ 106 % 
Gea mtge 53 series B___.__- 1975) 4 O}. *107 
18 18 1912 Gea 4% series C .......... 1977\5 J! 101%} 100% 
12% 12 12 * 19's) 1s Yale & Towne Mfg Co-_._-- 25} 15 Dse26) 22'2 Jan 8|| 15% May 
118 #117 119 12% Yellow Truek & Cosca cl B__1| Oy Dac TO} 174 Jan 10}| 9% May Pitts Coke & Iron conv 4143 A.1952)}¥ S| 102% 
%* 7 Jig *7 119 {*L17 ND ET ae 100| 103ig Dac 29| 120 Jan l0|} 98. Mar) 126'2 Sept | Pitts steel Ist mtge 454s _-__-- 1 J Di 99%! 99 
2%. 36 3616 36l 7 Youag Spriag & Wize..No par Sly Dor30| 124 Jan 1k 6% Jun Pitts Va & Cacr ist 4s guar__.1943;MN| *105 
“32 85 | *81 *BI 36's YouagstowaS &T__.__No par| 29 D220) 42's Jan 6)| 26% Juur Pitts & W Va ist 444sserA_..1958)) Y) 62% 
115s 11's Ills S57 “at 5% % preferred series A.100| 76 Dsc3i| 95 Aug 5|| 80 May Ast mtge 4 4s series B -___-- 954) 4 O}. 6344) 61% 
114 Youugst’n Steel Door_.No par| 9 Dae 9} 18% Jan 6|| 12te May Ist mtge 4}4; series C ._____ 1960)A O}_ 62 
tts Y & Ash ist 4sser A__..1948)3 wv) *102 
Z ist gen 5s series B...--.-.- 1962|F Aj. "119% 
ist gca 5s series C__..-....1974)J D|.. *99% 
#953 912 Qi lst 44s series D_____._---- Sever eee Lt ce cad 
2% Qty 24 9"4 Zenith Radio‘Corp_...Nopaer| 8 Decl0| 15% Apr 3 853 May 
2ty Zo site Prod@acts Corp_------ i 1% Apr23| 3's O25 2 Mar 
























































* dil ani as<oi prices’ no ssiea 9) fais day. 
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Range 
for Year 
1941 


Low Hth 


105 108 
26 40°" 
9% 15% 
8 18% 

614% 95 


1084 111% 
4 6% 
109 «112% 


108% 110 
101 load 


12% 29 
124% 28 


12 28 


77 «108 
125% 129% 
103 10744 
103 104 
10344 107 


117 123 
113. 115 


67 83 


107 110% 
109% 112% 


60 87% 
109% 114% 
106% 112% 


| 105 I1lh& 


99%4 106% 


“834% 91+ 
80 «= 80 


; 106% 1lo% 


10644 411% 
104 105% 


101% 105% 


52 60% 
98's 100% 
41% 57 
117%5 126 
68 


100% 104% 
103716 106.4% 
10894 11096 


ili 113 
110% 114 
110 1184 
117 122% 
117 122 


101% 104% 
99 101% 

10544 106 44 
51% 60% 
52 70 
52 70 


106 «108% 
117 120% 














t La casaivecsiip. 


AN: 93k. ¢ Jatasae = £2 Si-hiv. 





y @e-rigus. 





7 Cale! tor reien tioa. 





Var footnotes see page 387 
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S| Friday Week's B_) Pritay, Week's 3.) Frida; Week's 
BONDS | £3 Last Ranseor | 2 Ran ye BONDS ©S| Last Range or 2 Ranie BINDS = 3| Last Range or Renz 
N. Y. STOCK EXCHANGE =5 Sale Fritay's £3 Sor Year N. Y. STOCK EXCHANGE St) Sale Friday's zy for Yeur N. ¥ SfO°K EXCHANGE at Ste Friday's #y for Year 
Week Ended Jan. 23 {Xe Price |\Bid & Asked as 1941 a Week Eaisd Jan. 2 23 |Sz| Price Bid e Asked an 1941 Wee Eaded Jan. 23 £z| Price |Bid & Asked] 53) 1941 
Railroad | & indus. Cos. (c tone. » | Low Hisk| N». Low Hth Railroad & indus. Cos. (Con.) Low High) No. le Rillrert & tn day. Cos, et Low High| No iL oh 
Port Gen Elec Ist 448 -.. ~~~: - 1960|M s| 7934; 79% 80%| 125| 77 89% | Southern Pacific Co— " or §*U. Steel Wt Corp Ava be + == <Page z | Wo. | "9% 3 
Ist 5s extended to. -...-..-.-- 1950\y3 J *105% 103% 107% 4s (Cont Pv coll). ......-- 1949) 7 p>) 5336) 57% 59%) 431] B7uy 53% *3s awented A... __ =. M17 Di---- ‘ 915 33% 
Potomac El Pow ist M 3s__.1966)3 | J) 108%} 108 108%| 10) 107 110% 4s revissere? - - --------_- rag) | 55% 53%] 10) Shig 4845 *3ec 3 f 6 $a series C__.._.. 1951 oe Seas 20 «25 
Pressed Steel Car deb 5s _- - - -- 195l\7 Ji 95 93%% - 95 25| 90 97% Ist 4%s (Ocego2 Lines)-A_- 1977) 7 5 53% 52% «OB 491| 44 57\% *3s asentetC...____. 1951|7 D/__-- ag ‘ 20% 31% 
t*Providence See guar deb 4s__1957| MN *4 4% 4 23% 5% Gold 4 4s. ..--.---.+--.--- 1938/47 =| 53%) 524% 5336) 308) 49y% 535% *3i 1k furd deb 6%3 ser A___1947/7  J|---- ee 6% 33% 
t*Providence Term Ist 48_-_- -- 1956\/¥ 8 #30 ss. 1). .i1- 88 ae Gold. 4398. ..-..-...--«--+-- 196 )iag ny} 5396) 51% 5396) 595) BOK 55% *3M assetted A... ____- = See -é abtpacntlles aaa i 21% 33 
Public Service El & Gas 348. -1968\J J 110 «110%! ~—5| 109% 112% told 4 3gs-— ~~ ---- ==+-+-+-+ WW8liyg ny} 5335] 514 53%! 884] gay 55a, | United Stoctyvds 44% s w w._._1951/A_ |------ 4% 95% 8| 91% 98% 
Ist & ref mtge 53_....----- 2037\5 J See Spit eis. Pye 10-ye ws2care 1 3%{8--- ~~ -- 1946); 7) S5i4) 84% 83 | 215) 483¢ Brig | Utah Lt & Trac ist & ref 5s__._1949/4 MO) 99%) 986 101%!) 14) ORY 1N4'g 
Ist & ref mtge 8s. --.._---- 2037\7 D _|*218 220 “| 218 224 San Fran Teray ist 43_------ 1959/4 of 85%) 88% 8536) 27) 71 Utah Power & Light Ist 5s..-.1944/" A} 93%) 99% 101 56; 9834 105% 
Publis Serv ice of Nor 111 344s_1968/A4 O| 108%! 10844 108%} 12 —— ge Ss Pasa ineeet cus 4 u* erxi ¢ ‘ 
urity Bakeries s f deb 5s_--.- 1948 M4 3%| 1) 103 106 | So Fac Re istret guar 4s... - - > a7 a5 78 y 
y { deb 5s J J\__..--]| 103% 103% 1 a... 1955 y q ‘ : ‘| 746) 56 70% V 
R Souther? Ry Ist cor g¢ 5:_...1994/; }| 90%!) 90 91%} 96] a3 “9416 
Devel & ge1 4s. series A.___.4956/4 G| 65%) 64 65%4/ 394] 5614 65% | Vandalia RR cons ¢ 4sseries A. we ° Al----:- *107 -----|----] 10 111 
Devel & ge1 63___---..-_-- 1955) 4 oO] 85 844 854) 114] 7k 84% Cows f 4s series B._._____- 57iM NI ------ *107 cee a ae 
Reading Co Jersey Cent coll 4s_ oe A O| 70%} 70% 71%) 52} 85 72 Devel & ger 6 4s_--_..-__- 1956/4 0} -89%| 89% 90%) 85) 78 89 Va Elec & Pow 3443 ser B_ --*: ae M si 110 109% 110 11} 108% 112 
Gen & ref 44s series A -__-- 997\7 J} 80%| 80% 81 54, 75 84% Mem Div tst g 5s_--_-____- 1996; yi------| 82 82 15] 78 8&6 Va Iron Coal & Coke Ist ¢ 53__ 1949) W S|------ *62 69 |. | 54% 69 
Gen & ref 44s series B__--- 1997 Pi Maes 80 80%! 14| 75 84 St Louis Div tst ¢ 4s_______ 1951/7 y| 8344) S2M 83%) 19] 72 81 Va & South-vest Ist gu 53____- 2003)3 Jj-.---- *38 91 |_...| 84% 90 
Remington Rand deb 3%s-_-..1956)/ J} 100%] 109% 109% 1) 1 103 So'western Belt Tel 3 443 'B -__- ae J pi LLM!) 110% 111%) 28) 199% 112% Seb 0GS Mir secc ~ cs dence 1958/4 O| 7i| 71 7145} 12] 65 74 
Republic Steel Corp 44s ser B_1961/F A! 10314} 10314 103%| 31) 102% 104% ist & ref 3s series C__-_.__- 1968/7 7|---...| 105% 10534) 25] 104% 109 Virginian Ry 334 series A__._1966|4f 8| 103%| 10834 108%] 53] 106 1097 
Pur mon Ist M conv 5448.--1954|MN|______| 10514 105%| —3| 103% 10544 | °Spokaae Intersatiowal t143..2913) 7 3) 37 37 37 5| 30 36% 
Gen mtge 4 \4s series C. -_-- 1956| N| 103%| 103% 104%! 9| 102 10636 | Stand Oll of Clif 2% deds__--1966)p 4/ 102 | 101% 102 13} 1013 102% 
Revere Copper & Brass 34s_..1960}UN| 98 98 98 5| 96% 102 Standard Oll N J deb 3s__-__.- 1961) 7 yp} 104%] 104% 109%) 29) 10214 106% W 
4° Rheinelbe Union s f 7s_-- --- 1946)7 Jj____- Spee eee 234 debenture ~~ -_.-..._-~- 1953}; 7| 10t%| 104 104%) 17] 103 105% | TWabash RR Co— 
34s assented__._...----- 1946\7 J pa ll 3 Studebaker Corp conv deb 6s_--1945)7 3/ 103 108 103%} 21) 109% 109% BOR CONE OF. 6 occ cockuetice 1939; N| 84 S4 84 4] 44 80% 
Sup2rior Oil 34s debs- .___-_1953)\q yj------| 102 102% AS Os rc eg: *Ctfs of dep (reorg mgr) ._____|- _..| 83%] 883% 84%] 60] 70% 80% 
¥*Rhine-Ruhr Water Serv 6s_.1953}7 J) | __ ___.|.._.] 6% 26% | Swift & Co2%s debs_..-_-_-- 1961) yn} 103 | 103 = 103 10} 100% 104% GOOG SHUR Wick hss cwcteu 1939|F A| 42%] 41 42%) 10] 138 35% 
9° Rhine-Westphalia El Pr 7s_.1950|M N/|__ Ae 6 14% *Ctts of dep (reorg mgr) -._... .-| 42%) 393% 42%] 136] 31% 35% 
*Direct mtge 6s - - . - .------ 1952) Nj en ee ca 5% 27 T *1st lien ¢ term 4s__....___ 19954\J Ji------ We Saens ...| 30 64% 
With declaration __.----.----- Sth . aR eens : 15 15 *Ctfs of dep (reorg mgr) _._... ni biiege PRESS Bee: ae BES: ee 61% 
*Cons mtge 6s... ._-------- ener Mh. io) 3.36. NS WE oe §$*Det & Chic Ext Ist 5s 
With declaration - -...-.-...- Bin « 4 _| 174% 17% | Tenn Coal Iron & RR gen 5s_-1951); |. --_-- 121 =: 1211 4| 123% 128% *Cifs of dep (resrg mgr) _.1941/____|------ *89 90 |....] 80% 80% 
“Cons mtge 6s______....--- (SRR fi ares. 64 26% | Term Assa St L Ist coas 5s____1944)~ 4| 107%| 107% 107% 7| 108% 113% §*De2s Moines Div Ist 4s 
Richfield ol Cnn Geretund 8 fg 43__2------ 1953) p 3) 109%] 109% 109%) 11) 10845 112% *Ctts of dep (reorg mgr) _. 1939} __._|------ *3934 4134/....| 30% 3014 
4s sf conv debentures - --_-- 1952} 8S! 104 103% 104 10} 102% 107 Ref & impt mtge 3%sser B_1974|; j7/......| 1024 102% 11 102 102 §*Omaha Div ist g 344s... 1911 
{°Rima Steel Ist s f 7s--..---- 1955/F al. rare RE eg £2 sta 6% 9 Texarkana & Ft S ¢u 54s A... 1959) ¢ Ai---..) - 89%| 10, 87 94% *Crfs of den (reorg mgr) _____- _---| 323%) 3034 32%] 13; 23% 26% 
Texas Company 3s deb _-___-- 195)| 4 oO] 105%} 104% 105%] 30] 102% 107% §*Toledo & Chic Div g 4s 
t§*Rio Grande Junc Ist gu 5s .1939/J D|______| *44 _..| 35 49% 33 debe wtures -- .---..-. 22 1955) y nN} 10434) 104% 105%) 52] 102% 107% *Ctts of dep (reorg mgr). 1941]. .__|--..-- “753, 76 |....| 74% 74% 
3$*Rio Grande West Ist g4s_.1939|J J| 44%) 44% 554) 48) 35 50 Texas & N O co. gold 53_-_--- 1943|; “7 ...| 100 100 2} 78 99% 1st mtge 4s series A-.-..---- 1971\y Ji 76 75 TOMA BEE odors eoucd 
*ist con & coll trust 48s A__.1949)4 O} 16 15 16%| 137 7 18 Texas & Pacific Ist-gol 1 53__--2000|7 >| 10144} 101% 10234) 12) 99 198% G2. mtz 4s s2ri23 A__.._..-198117 Jj 49 45% 49 a ae 
Roch Gas & El 4%s ser D___.1977|M S|. PS pie eet lis -- . ee. See Gen & ref 53 series B ----_-- 1977/4 o|------| 64% 65M] 31] 87% 75% Ge? mtte int 4s series B_.19911F J] 39%) 35% 3914/1007) ___.. ____. 
Gen mtge 33s series H____- 1967|M si, nS alr __.} 109% 109% Gen & re 53 series C__..--. 1979\4 oO] 65%) 64 635%4| 125) 55 t*Wabash Ry ref & gen 5448 A_1975|M S| 27%) 27 27%! 10 7% 24% 
Gen mtge 3 \s series I _. - - - 1967|M S|. eg _| 110 110 Gen & ref 5s series D ----.--- 1980) 7 fp} 65%) 64% 6534) 23) 56% 74% *Ctfs of deposit (assented) ._..|._...| 28 26% 28 113} 21% 24% 
Gen mtge 34s series J -- - - - 1969) Ss} *107% __|__._| 107. 110% | Tex Pac Mo Pac Ter 5s A__-1964/y7 g/ 10334) 103 103%) =3] 98% 104% *Ref gen 5s series B__.....- 1976|F A|---.-- 27 7 10} 7% 23% 
He 1 Ark & Louis Ist 444s_.1934|M 8S} 13%] 12 13%] 153 8% 16% | Third Ave Ry-Ist-ref4s_.___-- 1960); 3) 55%| 53 5634| 98) 65 *Ctts of deposit pa ae ----| 27%) 26% 27%) 73) 20% 23% 
Ruhr Chemical s f 6s _.- ~~ -- 1948/4 O|.. | se 7% 31 *adj income 53__-_--. Jan 1960/4 Oo] -18%] 17% 1836] 421|} 11% 24 *Ref & gen 44s series C___. A Oj---.-- 25 26%; 12 7% 22% 
t*Rut-Canadian 4s stpd---__- 1949\3 Ji_. 6% 6% 3 2% 9 §*Third Ave RR Ist g 53_-_--_- Ci RE pes 100%|____| 9934 101% *Ctfs of deposit Gasentad coe Se 25% 26 135] 20% 22% 
$g°Rutland RR 4s stpd-_.--- 1941/3 J 5 3% 5% 6% 5}. 3% 9% *Ref & gen 53 sertes D__...- 1980) 4 2734) 26% 27%; #10 7% 23% 
{YTokyo E‘e triz Light Co Lti— *Ctts of deposit oqeens ; poalases]<sse~~ 26% 27 13] 20% 23% 
S ist 68 dollar series _______-- 1953! 7 p -... -----|___.| 27 48% | Walworth Co Ist M 4s......- 955}4 O| 85%) 85 86 23| 77% 87 
With deslaration _-_.--____-- iad al sateen eteeda _..-| 30% 44% 6s debentures... ........-- 1985 Ss Oe oe 100 100% 3; 91 100 
Tol & Oalo Cet ref & impt 34481960) 7 p!---- 89 89 5| 8834 9744 | Warner Bros Pict 6s debs_.--- 1948|M S| 95%) 95% 97 70} 92 97 
Saguenay Pow Ltd ist M 4%s_1966|4 O|  __ 94% 95 5} 85 97% | Tol St Louls & West Ist 4s____1959) 4 o 81% 81% 1] 70% 86% t§*Warren Bros Co deb 6s__.1941)W 8} 93%) 92% 95 93; 51% 89 
St Jos & Grand Island Ist 48s_.1947/)J J)__ *107% 109%} __ 1075 112 Tol W V & Ohio 4s series C____1942\nq g)-_----|*101% 32 _----|____] 1035. 104% 
St Lawr & Adir ist g 5s_..-.-_- 1996)J J|__ *37 60 a 53 70 Toronto Hyn & Baff Ist g 4s__ 1946/7 p|___- 100 100 2) 93% 102% Warren RR Ist ref gu g3%s_..2090/F Aj_...-.- 36 37 3} 31 38 4 
NE cts wo earwcadne~~< 1996'A O}. *35 93 60 64 Trenton G & El Ist g 53____-_- le RS Be Pee? ___| _.... ..... | Washington Ce rt Ist gold 43._1948/Q M|......| 74 75M 5) 65 73% 
St Louis Iron Mtn & Southern— Tri-Cont Corp 53 conv deb A-_1953) 7 ji_-___-- 105% 103 __.| 103 107% | Wash Term Ist gu i. Sa 1945)" A! 10544| 105% 105% 4| 106% 108% 
*$Riv & G Div Ist g 4s- ~~ -- 1933|M N 73 74 21| 64% 75% | Y°Tyrol Hydro-El Pow 7 43-.1955| y N|------| ----- -~---- ay 8% 20% lst 40-vewr guar 43__.....-- Som? Al....-.] *OB% ..... FE PRS Te 
*Certificates of deposit. - -__..|---- * 74 64% 74% “Guar ect 82°.....-.-.-5 a gS facia gael ani 8 15 Westchester Ltyg 53 stpd gtd...1950/J D|_..-..| 121% 121% 5| 122 128% 
t*St L Peor & N W Ist gu 53__1948|J J : 35% 37%] 38| 25 41\% Gen mtge 3¥4s-_--....-.-..- 1967/3 Dj__.--.! 108 108 5| 107% 111 
St L Pub Serv ist mtge 5s. - _- 1959|// S| 85%| 85 86 16| 67% 83% U West Penn Power Ist 5s E_....1963|)W S}____-_- --.-- 110%j}_...| 110% 114 
St L Rocky Mt & P Ss stpd_..1955)J J) __ *52 56 own 5 ee 55 lst mtge 3 44s series I____._-. oo A, lll lil 10] 109% 112% 
Western Maryland Ist 4s___-__ 1952;A O| DL 91 91%) 131) 87% 95% 
t*St L-San Fr prlien4sA._..1950\J J! 14 13% 14 615 9 15% | YUsigawa Elec Powers f 7s....1945) yw s}------| ----- ----- __..1 59% lst & ref 534s series A____-- be Le go 101% 102 20| 97% 104% 
Certificates of deposit.......|----| 134%] 13% 13%| 87 8% 15% | Union Elec Co of Mo 3%s___-197l|} Wn _..|/*109% 110 |____> 1095 11314 | West N Y & Pa gen gold 4s___1943/4 O}_____- *103°4 105 |__._| 103% 107 
*Prior lien 53 series B --- - - -- 1950/3 J) 15%] 14% 15%) 188 9% 16%] t§*Uanion Elec Ry (Cais) 53_--1945)4 oO 7% 7% 7% 4 ax 6 t*Western Pac Ist 53 ser A__..1946|M S|; 28 27% 28 70) 15 30% 
*Certificates of deposit - . .__ -- -=--| 14%] 14% 14%] 22] 9 16 Union Oil of Calif 6s series A__1942\F A -.-| 10.42 1014s. 1} 101 107 °53 awe ted. ....-.-...-... 1946)U S| 27%) 25% 27%) 240) 15 29% 
*Con M 4s series A. ---- -- 1978 S|} 15%! 144% 15%] 730 9% 16% 3s debe wtures ___-__--- _..-1959)p 4| 101%] 101% 101%] 12] 101% 107% | Westera Union Telegz g 4}48.--1 oo MN| 83%) 83% 83%) 52) 71% 86% 
*Ctfs of deposit stamped ---- - - ----| 141 14 15 102} 9% 15% | Union Pacifiz RR— | 25-year gold 53......-...-- 1\J D| 86%) 86% 88 45| 73% 89 
tSt Louts-Southwestern Ry— Ist & laid grart 4s__.-_-- Se! a. eae ,109% 110%| 20) 109 114% OP TOR iin cibe sé newness 1960 VS 84%) 83% =$$%85%| 54) 74 86% 
ist 4s bond ctfs......-..--- 1989|M N| 813 81% 2%; 14] 69 80 4s registered__....-..--- 1947 Seal uated _.- 110 |___.| 110 112% | Westing io ise El & Mfg 2%s-.195i1|M N/ 101%) 101 101%; 58) 100% 101% 
2d 4s ine bond ctfs__..Nov1989|J J) __ 61 63%) 17) 35% 64% 34-year 34s deb____..-._.-- ae eee “97 97% 7] 98 100% | T°Westphalia U1 El Power 63.1953|/7 J|..-.--| --.-- ----- iii 3 27 
g° ist term & unifying 5s__..1952)J J} 39 38% «41 93} 17% 415 35-year 34s deb____....--- 1971\M a ery 97 9754] 18} 96% 101% WUC OTERO. ono inne - Jada] ve dgeal woe es aeets i 16 
Gen & ref g 5s series A-...1990)J J} 211%4| 204% 21%] 204) 95g 22% Ref mtge 34s ser A- _----=-1980|7 D|----.-| 103% 105%] 23} 102% 107% | West Shore Ist 4s guar______- 2361;7 J\ 49 48% 50 43) 39% 56M 
United Biscuit 34s debs _____- 1955} 4 g)._..__| 103% 107 26] 10444 107% BGG 6 ws stiinioncitnn vbw 2361\7 J) 47 46 47%| 36, 39% 52 
St Paul & Dul Ist con g 48____1968|/ D) *77 82% 78 81 United Cigar-Waelan Sts 5s. .1952)4 Sea a 70 7| 65% 78 
t°st Paul E Gr Trk Ist 4%s__.1947/J J! 3 3%| 100 2 4% * United Drug Co (D2) 538__-_-_- 1953;47 s| 97 95614 9744] 101] 82% 95% | West Va Palp & Paver 3s_-_.-- 1954;J D)----.-- 103144 103% 3) 101% 105 
tg°st P& K C Sh L gué4s__1941)/F A 9% 914 9%} 51 5% 114] UNJRR & Canal geo 43_____1944/47 §/ 101414) 1044 101% 21 105 108% | Wheeling & L E RR 4s-___-..-- 1949|M S|_____- 114 114 5] 11244 115 
S A & Ar Pass Ist gu g 4s____- 1943|J J) 100 99% 100 89! 70% 99% | United States steel Cory— Wheeliag Steel Ist 34s ser B-.1966|U S| 944) 94 94%; 41) 92% 96% 
San Antonio Pub Serv 3%s_-.1970/M 8 ; : MG ins al seeosimaned Serial debeatures ' Wilson & Co Ist M 4s A_.-.-- 1955|J J| 106 105*4 106 5| 103% 107% 
Santa Fe Pres & Phen Ist 53__.1942|M 8S |__..| 102% 106% ~. | hy a May 1 1942;)MN/-_....-; *99% —---- _..| 99% 100 gg. ae ree 1947/4 O/__-_.-- 100% 100% 1/102 104% 
Scioto V & N E Ist gu 48_..-.- 1989;/M N/ 124%| 124% 124% 3] 1214 124% ‘8753___.......-Nov 1.1942/ngN]-_.....' *98% —_. _..| 9946 100% | Winston-Salem S B Ist 4s--.-- 1960)/J Jj.....-|*113% caccleenck San ae 
PO Ree May 1 1943/M Ts oad *993, _.. _..| 190 100% t*Wis Cent 50-yr Ist gen 43__.1949)J3 J| 4214) 40% 4334} 264/ 27 43% 
tSeaboard Air Line Ry— eR TE ov 11943iMN/---._- *99%, __._. De te ee Certificates of deposit ..-.-_.|....]-.---- 38% 40 6| 26% 42% 
§* lst g 4s unstamped. ----- 1950|\4 O| 15 14% «15 7 7% 15 i “Rea St May 1 194t/MN]---...] *99% ___-_- _| 100% 10034 §*3u & Du div & ter Ist 4s__1936|M N/_____- 10 10%; 16 6% 13% 
$°4s @ stamped ---------- 1950/4 O} 13%] 124% 1336) 74 8 15% A fJov 11944/MN/---._.|*100 100%|____| 100% 101 *Certificates of deposit ......./..-.|-.---- 9 9 1 6% 13% 
Adjustment 5s__...-- Oct 1949/F A! *1\ 1% : % 1% OR Bae May 11945/MN/-.--._/*100% _..._|___] 100 1C¢11% | Wiseconsia Elec Power 334s - --1968|A O|__-___| 103% 109 10} 108% 111% 
§*Refunding 4s-.......---- 1959/4 o 6% 6 6%| 156) 3% 7% Ra oer Nov 1 1945)MN| 100%] 100% 100% i} 100 «101 Wise Public Service 314s ---.- 1971/J Jj--..-- *106% 108%4|....| 106% 110 
*Certificates of deposit . - - - - -- 5% 5% 44 2% 6% 2 “ae ee May 1 1945/MN/ 101%] LOL% 101% 2] 100 102% | t* Wor & Conn East Ist 449s-.1943/J J) _____- WEG ¢ > teem “a 124% 12% 
* ist cons 6s series A_...---- i945|M S| 8% 7% 844! 401 4% 9% 1.80s_....--....-_Nov 11946/MN| 100%} 100% 100% 5| 100 =102 
Certificates of deposit - - . ---- F 7%| 6% 7%| 149 3% 8K f° “eS ane May 119!7/MN/ 100%] 100% 100% 2} 100 12 
syeatl & Birm Ist gu 4s___1933|M rs 17%} 17% 18 38} 10% 17% ET a ee -Nov 1 1947/MN/ 1003s} 10035 1003 1} 1004 1024 
Youngstown Sheet & Tube— 
t*Seapoard All Fla 6s A ctts___1935/F Al 4% 3% 4%| 129) 2% 4% ee et May 11948/MN/_...--/*100 100%]____| 100% 102 Conv deb 4s_....-..-.----1948|M 8} 102% | 101% 102%] 20) 100% 103% 
*63 Series B certificates. - - - 1935|F | 4 4 4 4 2% 4% SS age Nov 11948|M N| _..../*100 100%}___-| 100 103% ist mtge ; £3148 ser D._---. 1969'M NI 100 100 100%! 21! 96% 103% 
e Zly O7%!| 971 97° € yr * 937 
Shek py oho 2348 debs-.--. ety 3 756) 9734 97%) 44) 92% 99% 2.053. .----.----- May 1 i: 49/3 MN/.--.../*100 = 1003¢)_---| 100 102% a Delerred delivery sale not included in the year's range. @ Ex-interest. ¢ Odd-lot 
2488 BS... ..1.~.-.------ - 99 9 %)|---- 97 101% 2.10s__.........-_Nov 1 1949)MN)/ 101 101 101 1} 100% 103 sale not ine uded in the yaar's razge nm Unider-the-rute sale not included in the 
YJShinyetsu El Pow ist 6348. ..1952|J_ D| EAN. 29% 54 —-.:. >). May 11950/MN/_____.|*100 100%|_._.| 100 103% a nee oe ore we - 
IM Ss r, e . year's range. r Cash sale not incluied in the year's range. 
q: Siemens & Halska deb 6 }4s - -1961) - - 16 «454% OS RS ov 1 1959|MN|---- 100 10i%{__..| 100 103% § Negotiability impaired by maturity. | The price represented ts the dollar ta- 
*ilesia Elee Corp 6 448..- --- 1946|F A}. . 5 27 hy ARS May 11951IMN|_____-|*10034 101 34]_..-] 10036 1044 | 41.) pen so0-poved anit of Londa, Asorucd \aserens payable at the nye 
3§°silestan-Am Corp coll tr 7. sale a ails 31 85 3 egeggsaeeay jov 119511MN/ 101%] 101% 101%| i] 1004104 | orsaagi. ee os 
Simmons Co deb 48.....-.-.-- 10144 102%! 11] 99 1043 SS RSIS May 1 1952/MN}______/*100 101 %].-__| 100} 4 tc : a 
Skelly Oil 38 debs. __._..____- 1950|\F A 102-102 11] 101 10434 aan sertaineatg Nov 11952/MN| 102 | 102 "* Pt: 71-31 100 . oa. % Co n2anies reported as being in bankruptey. receivership. or reorganized under 
Socony-Vacuum Oil 3s debs. -1964)J J 10514 105%} 52) 103% 107% a May 11953/MN/_____-/*100% 101 ...| 100 103% Section Le cae ae —_ ——- pameees ~ eS t week. 
South & Nor Ala RR gu 5s__._1963|A O {#115 _|_...] 119° 122% Sap eae Nov 1 2060iM §].....oneOS 160 1oc.1 S006 30004 Lo Ree ee ee ee ae 
South Bell Tel & Tel 3348... -- - 1962}4 O 107 107 16) 105% 109% SN hinges = sepa M ay 11954|\M N} e-« *100% 102 teen: ae 103% q Tradiag suspended effective Dec. 11 in all issues of German, Italian and 
3s debentures . ...-.-.-.-.---- 1979\J J 105 105% 4; 103 109% Pichon ease soul ov 1 1954)/MN) 4 *100% 102 ‘_.-..| 100% 104% | japanese bonds. The Bulgarian and Hungarian issues were susdended on Dec. 18: 
Southern Colo Power 6s A--- - - 197 J 105 105% 6! 104 106% Sei IE May 1 1955'M N' *103%  _-_... i....1 102 104% ° 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


last (Jan. 17, 1942) and ending the present Friday (Jan. 23, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 





NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in @ 
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 

It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 













































































Friday . sates Friday Sales Friday Sales 
Last | Week's Range y Range for Year 1941 STOCKS Last |Week’s Range| for Range for Year 1941 STOCKS Last |Week's Range| for Range for Year 1941 
STOCKS Sale | of Prices eek (Continued) Sale of Prices Week | -———— -—-- —-—— (Continued) Sale | of Prices | Week 
ar| Price |\Low High) Shares Low High Price High} Shares Low High Par| Price |Low High) Shares Low Atgh 
Bites Wishes Ene Gem... .*)......1..-.. <<<] «2-<-% 2% May 2% Ot | Amer Box Board Cocom.1 3% 3% 3% 209 3 Dee' 5% July 
A Alliance Investment.----. iin Sacred aie onde wien % Mar 1% Ot | American Capital— 
Allied Intl Investing— 1% . Class A com: on. ...100}__-.--}----- bsebed swibeae he sd 14 . 
$3 conv preferred. _-.-..- __ ea) See BP ey ae avi Dee) Apr Co-nmon class B-...100 ae ra orece] -e+--2 64 
Acme Wire Co common.10}- -___- 21 21 40| 16% Mar| 23 July] Allied Products (Mich) --10)-__- _...--| 14 . Feb] 21 Dee Oe 2 ne SCR Re Sohne pense 6 Dec} 13 Mar 
Aerosupply Mfg Class A - -t Sepheena "giclee ee Dee 2244 Jan Class A conv com....25}___- 21% 21% 50 18% Apr] 22% ra $5.50 prior pref... --.- 4.4. s RR enipaal adhens 5934 Dec) 68% Jan 
an --an--------l}------ ‘ Deci 6 Altorfer Bros common-.-.*|------|----- -----] ------ May ay 
Ainsworth Mfg common..5}-__-__. 4% 4% 200; 38% Dec} 6% Jan * Amer Cities Power & Lt— 
r Associates Inc (N J)-~1}_-__-- 6% 6% 100} 6% Dec} 12% Jan] Aluminum Cocommon...*|-_-.--| 101 102% ¢ 92 Dee} 155 Jan Conv class A-.-.-.- ---25} 11%} 11% 13 75| 10% Dec] 2834 Feb 
6% preferred. _____- 100) 114 | 11 3% ii4 850|2106% Dec] 116 Jan Class A..... TCDA: 36 Ge ie 10% 10% 50, 9% Decl 26% Feb 
Air Investors common. .-2/---. .- 1% 1 500} 1 Apri 1% Jan] Alumiaum Goods Mfg_-_*/__---- EE. eee | 12 Mar] 18% Jan CE Th anne Gaetan 6 fag 100 % Nov Jaa 
Conv preferred......-.- ,, OR Re i Sea 20 Feb| 26 Sept]! Aluminum Industriescom *|.____- --"| 4% Deel 7% Sept | Amer Cyatamid class A_ io OAeEt sate. cmdeal eoeeien 35 Jan| 41 ug 
Warrants... -----~..----|-- en Se Sani sow sais 32 Nov 4, Jao} Aluniaium Ltd common_*| 75 | 75 76% 600} 65 May| 76 Ost Class B n-v......-.. ‘ 37%| 36% 33%| 9,200) 31 Feb) 42% July 
Alabama Gt Southern. -_50/--____ 81 81 10} 75% Jan} 91 Sept 6% preferred_------ 00} 9444) 9446 94% 50} 85 Dec} 99% Apr 
Alabama Power Co $7 pf_*|_--__- 105 % 106% 420] 10014 Dec} 11144 Mar4 American Beverage com_-_1/_.-_--/-..-- -----| ------ 316 Nov %Q6 Sept | Amer Export Linescom..1} 21 19% 21%) 3,000) 15% Apr) 29 Nov 
$6 preferred. _-......-- 9 97 140' 92 Dec! 103 Mar*® American Book Co.-___100 ae 10' 20 35 Jan ‘Amer Foreign Pow warr._.)_.....!_.... -.....! ..-... lye Dee ‘is Jan 





For footnotes see page 391. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 


Tuesday, January 27, 1942 




















































































































































































































sTOCKS fy Bales | YORK CURB EXCHA 
(Continued) Week's Range} - for Ra r, 
Pp Sale of Prices Week nge for Year 1941 sToc 
@r| Price |Low High\ Shares oe Low High Pade om § ‘Cast Week's pyed ‘fe 

Amer Fork & Hoe com.-.-* Par| Pri of Prices Fadl Range for Year 1)41 Friday 

American Gas & Elec...10) 1837 12 «612 400; 9 = Low Higa) Shares STOCKS Last |W sates | 
i LO caper % Apr| 13% July| Calamba Sugar Pstate Low High (Continued) aoe res ee te 

PRL Wo Sy 10334] 103 104 4 I 113% ~~ Calltornia Ele Power oe 2%) 2% 2%) 200 ; Par! Price toa “Tite Soe re he 
Sreceroremamen 2 |.*. 2) 9) 9 Bel ap oe Seite) BS) BS BS) “hc ME] Beets oat fia) Seve | ise) 

: ne hie SRNR: Bane Ls- Oct r “Sean ich Stov et eee) et Te 
Amer Hard Rubber 0 BU | oo 28 Apr! 38, Jan Canada Cement Co Ltd_*|-.---- weee renee] ---2--] 0 15 May). 256 Aug} §Detros Btove Cocom..1) n2}| 2} n2}4) 100 RE Pe 
--- 30%| 20% 20%) 5a “A ae eo Eee “tibenese’ wseainseses ©s.< t Steel oe) | ee H : $: 

GE A a %| 20% 20% 50| 16% Feb| 23% Sept 7% partic preferred _ ..25) - . _ _ _ - 16% 16% a 3% Jan} 3% JaD Dy gine cocommas_-18 er 13. rs 400 al Ney 24 Jan 

seca 1 , ¥ Dreferred we BM -|----- + 0-- F an 

a ferred. ------- 25 ein te 10% 11 300} 9% Dec] 15% Apr Can Colonial Airways...1| 2% See. ‘hie ded 30g tad | Been eee (i 7 Nov; 20 Nov 
—s tg Co commun - 1 cede TX, BRL Sab A gph + Apr 28% June —— ae ry Dock_*}__- 235. 2% 900} 2% Deel 5 Ja Diveo-Twin Sremn come. Sadr seat roach -..| 10 May tase -_ 

SS. . oa. ae. ee pr 28 ndus Alcohcl— ST ROS SOARS AE we hee n eofl__..-- 5 “|  yann Jan 
amet Maracaibo Co ea ee 85 : 85 30| 79% Mar + to ‘om ears A voting_....... «| 13 Jan} 15 Mar] Dobdeckmun Co com 5 1,300 3% Dec| 8 Aug 
tee ene O nemical. ~ SCRE GRA , ; 6. oe % May PR dig he == a am sac cul. Wee<-eltn de aca 2" pos Dominion Brides Co Led. ------ pS geese 2% Dee 

hemical_*|~~~~~~ cet eae Santee 20 321g Jan| 7% ndustries Ltd— Le ISs weeceftatece 1K M % Sept | DomlalowSteel & Coal B25|"7-7-=/-727> 1277 arenes 16% 5% Jan 
poor ed Republics. -..10 6% é 832| 17300 50 Apr| 85 Sept] Ca ® preferred. __....100).__ ay 2% Oct} Draver Corp... .22..-.*|__-"}-___- apt ie ees oi4 July) 16% July 

Kap common. .2 2% 2% 2% _ 5% Feb 8% Sept] Capital 2 ~~ ee erie aye iat = ger ~~ 1143; Feb} 121 Driver Harris Co. meer Sind ede’ 6 tect ys bite = J S Jan 
ambupecester Corpcoms * 1% Dee} 35 Jan ep Predeats.--L-2 Tig” “ia ER  -* -Dee- 8 July | 796, preterred------ 100). -— da” “aa | ~~ ~"5o] 21 Dee] 3455 Aur 

: Condenser Corp .1| 312 bapa? be ~ ug 
Lh Ler MDM pe 4s” as” asi¢ rr 164 Dee “% Jan Cenen & C0 OHS Awn.-- sab 7 Aug) 10 Nov] Duke howdee. Ores 24} 1% 2%} 200 100 duly) 11) Jan 
a Soserien preferred 5) x sail] 28) aaSf RS] ooh eipt] carton Sosaaiaon 3] at | ai “ail aoa] go* BS) | Burhan Mowery sieoms|-~--22|-2002 22222) 2 oF Bel raig 38) 
Sen 25 ‘an! Caroli bod tir) iene t- wirerens 269% est eee ee i 
Amer Writing Paper com.» 2i4 Hs, oie = H+ Dee 3% Oct a. pret...9)-- 41 41% 300 “a A ane on Duval tee = peg Miss je hel 500 ‘i —_ ¥ es 
is ee pare € OE a -_2 oe escoe cueane ooe-~ 7 7) 1 2 
sno -Wupperman --1|/"""-” 24 2%} 300) 1% Mar sie ~~ — Corp common...) 8) &.. Z eo Oct] 113 Apr 714] 1,000] 63% Mar! 7% Jan, 
- Mfg Cocom--.*| 9 9" ¥: 100| ‘6 Dee} 1% Sept (J W) Co common.1 5 5 1,600 es oe 1104 Feb E 
Appaischian Flee Fower 9 ioe! ot Gaal 1a” Saal Gee aa ~ hy oF See Peas: Miser a a Pt BS 
preferred. -.- 100} 10234 10244 ost ten (A M) common. .10)_____ ~ 4% - 4% 200} 3% ov .~ _ Eagle Picher Lead... _- 10 Poy 
Arkansas Not Gas cov. % 1“ 108% Dee Quasitn Carp of Ammer et 3 ee coccen| AT Apr| 20 July gy ees Fuel Assoc—~ | 734 895) 1,900 634 Dec} 10% Jan 
mmon cl A non-vot.-*| | 200 % Dec| 2 nt HudG & E scape, ae pe SHR pict -mual < eic tind a mea Oe ere eee --- 18 . ; , 
6% deg: ME ae July com....*}.- 7 800| 2 4%% prior pret__...100|--- IM 13 ‘ % 

ate preterred.--—--10 severe be Dee] 2% July Cont Maine Pow 7% Df 100). - «| =“? ooo} 23 Deel aSs¢ “gen ote, breerred ~~~ 100 cap i 5235 Re ng sas Jan 

ry a ere ib — pe | al Fee (ane aa] yl BLE See] Pen Sa) 3] “Sol eel a ae 

LS en I tits ‘| 300] 7% Dec) 11% Aug} Ce oe at eee. BSS: Rl See a: eh 

es Ref Co-.--1 ee “a a | “Saoe 5 Dec 6% June oe ee pfd 100} _ jas Dec} 10 Feb Seuaieesbemiane..° ed to 15% 17 ‘o7s| 11 16 Nov %~ Jan 

Assoc Breweries of Can..*|- ~~" ada 2.800/} 4% Dec] 5% Jan nt & South West Util 50c|_— 05% 107 75] 41 easy Wasien tae Be) | ae SS ‘ % Dec; 19 Oct 

ted Elec Industries 3 B00) LS Beslan” ‘eee oe eee ids Se ae ae ne ee ac aoe ach B.:*)___ 2° 2 250} 11 Dee} 19 Oct 

Amer dep retsreg----£2) | preferrred - - . -.. —"" ‘ea 164 300 hos _— Fes Aug | Economy Grocery Stores _* 300; 1% Dec) 3% Jan 

ew | |. 2 Decl 3% Oct] Gonv preterred._---100 RTStEpre gs ooo gghcosggal.. 9. Bes 2 IS Elec Bond & Share com. .5/" "ii see aap Ry 10 Decl 13 June 
es = y iy ocee 

Common ....--------- Ss, Cee se tual ae dual QURAN Oharceel| i |i ise Sah Deel 356 San | 88 preterned.—_------- “| --."| shit sa%s| ‘goo! 47% duly) 953 Ape 

ONO peas apemeindleabeteades Retetetey Ja Reaait ~ eh ee Sah ahy 4 é c L2d Ss ‘ 9% 62 ‘ ‘ pr 

preferred - - - ------- . ahaa 5. -ota7] oo ane lose Dee % p Chamberlin Metal Weather 11 10. 11%! 3,600 sit Dec % Jan Option Beant manke etaaesy ‘ 5 4 5% ann , July; 70 Apr 

Assoc Tel & Tel » leit ----- , ‘ ane i en 1% Jan Strip Co------------- 5 3 3 % Apr| 14% Sept | Electrographic Gorp_---- i 530 % be} 1800 4 ton s Jan 

SES esol Ea Ba) RS] 8] tal ie eo oe ae il ’ us No 

Aftanta Birmiagnare & 90> | rise Deol 44 Sept | Charis Corp common. --19 seal Gad tball . 036 d4nd | ema ee tern le aig al “V8 32 Dee 125, Jan 

ae BR Co pret. -100 ae Se pt ee common_.5]______ Ps 434 25] 3% D Empire Dist El 6% pf as <---- 5% 5%! 1,300 : Dec} 32% Mar 

feats Oran Vues Beces= ti hate cos one | pom x May] Chicago lay Segre 79 i + 125} 9% Dec said - “a See ES 2 STs é 80 ee os yer 
we 3°13 ~3%l ~~ "300 r N ‘o . 50 § Dee one tecaamete gs RRS: Si ug 

Atlantic Ccast Line Co. .50 3 ~~a%l-~"300| 2% Abrl 356 Aug Chicago Rivet & Mach...4_--_| 40% % 250| 44. Dee| 73% Jan Sijey sremmved=.~- tes lenis! 190. ies 110| 6734 Feb] 12 

Atlantic Rayon Cor a oi 26 25% 26 i | |. Veet, eecese + Dec * apn 7% preferred SSAC rr 10444 101 10449 30 70 ¥ ‘ -4 Oct 

Atlas Corp warran rentee ee 3% 3% 350| 17 Jan, 29% July at Con Mining__..1]___ 10 «Jan 8% preterred....... 109 10014 109 Re Feb| 129 Nov 

ote ieee beay ons. <3) loo) 3, ere a ae) oe ‘Go preterred-—--100)-°°-=-f-"7-= Too 2-) Too % Dee _% July] Emsco Derrick cae ee | eo Jan| 147° Oct 

Atlas soy ee , 1 Jap -- aul oa 2 1 oe rrick & Equip..5) | 5 --=--| -- : 

de Eye Ma P-----9] 16% 13% 108 5% Jan| 9% Oct Semen, —— a * 5200 Ri, | 2 2,600 rf — wake i Equity Corp ok & Equip, -5| owen 5 5 200 — a Des 

Automatic Products —, 6 2) 3° 3 «ot] 1338 may] ‘Be ope Saaeneee.... e|---7--]-- — oe. a 83i¢ July 38 conv preterred..-=.-1 avenge 1 ak Se a ee "44 Jan 
utomatic Voting Mach__* 2 2 CIRCE Bee | Dake necpheaienmiag aleam Reimimenas Sea 2% Dee} 7% Jul Ca ~~ ~~~ ~~~ ~~~ Sage oi. ak 175| 13. Apr| 20 

"S.J l) Se rey a ae r 2% Dec ceed | oe 48 Feb 723 wy Eureka Pipe Line com__50; 2% 2% 300 1%M 4 Jan 
ad (B F) ee com_5 3 3 ip Rapes 24 Dee 4% Aug at oA ma pref_® Who caecclenidk ie 831 1 % Aug} Eversharp Inc com-..... 1 cau : a {9 *, , pe —" Dee asst — 
w w...-25 100|} 2 Dee a} my es eee Daren e! eee Dec} 104 Mar  # . 2 June) 3% A 
ev preterred e.--  need ------ 11% Dee 170 = ae ay pe 44 4%) 200 wee = pe lg F — 
santa, il --geal 3 el a ee mtroller Co-----1| ~~ 7} “iaig “B4ig| ~~" “50 535 Jan] 7) Oct 

9 eA semen Pina 19 a. ”» 4 Jan] Claude Neon Lights Inc_-1 wits 3 50} 13% Dee; 17 Jon Fairehiia ior a ak — hota li. 8% 9 
yrehire Patoka Ccilieries1|"~"~~"| “| as So] 20, Dec| 3036 Avr Clayton & Lambert Mig 4 ------| ti af 100] May] 36 Jan velstatt Bas & Alrstane- 1/3") 3 ou] 3.200] 15¢ Dee 1244 Sept 

wo] w2---- Sept | Cleveland = c ---- 35. | 34% 35 | ~~ "350 5% Jan 81 ny Farmer Candy --__1 +; f 7% 300 5% 4 
ractor com__* 4 35 44 July | Fanstee y---- 17% 174 2 May 8% Nov 

B eis Gal One ite, | 8. 8% Sool. 3% a Fanstee! Metallurgiesl---*) 634 as ese] Sool 8 Decl 10K. Jen 

NO gp: GOR aE Ais SaaS Dee tl Fed C nile Oe 4% % } “MJ 
ebeetts &, Wines Go---.° Be —" Club Alum Utensil Co___* ---| 24 Jan) 4 July | 9Fiat yoni nv Sia , IA See “ #7 100 ae Dec; (8% Jan 

Baldwin Locomotive — sc arscl enn] mung. mreel 005 zene] Cerium Tie Cu semmes) oo o-oo22 22rd ooo: oq Deal 856 gan, | pen mattetion (rae) 10). ee ee = ion we tee 
hg ean m-| ass] 31% 3%| 1 Gohn & Rosenberger Inc.*|---~""|""""> 77772 OS: le orida P & L $7 pref....*| iol 63% 643{| 40/58 — 

eferred ..------30! _ ¥ 500| .2% Dec Colon Development ord___|~~~~7,|"-" ov} 4 Nov Pref....*) 101 | 1 4% Apr) 7634 Aug 

Bari etn Rubber a -* a ae 20} 30% Dee 37% Kod Os BN. Semen. i % %- %| 800 " Des 9 Mar] Ford Motor Co Ltda So ey, os ow 13434 June 
| a ng egal 60k Tae 3% Decl 6% Jan Celerane Fat Stree Sere Tt giahes- aa, “gael oa eee 4% M rt Mar Am dep rets ord reg. £ 
$1.20 conv A com 5 : 2,300 % Dec; 1% Jap pinnae tage whale og) mcgagy es 7 ts a 1% Nov an -_ ress Motor of Canada. Boren Gas! tae 1 May} 2 Se 
Basic Refractories Inc.__1|"~~~~" 7% 7%! 1 6 5% preferred ws 50) 6334 - Des; “62 ae mee hi E 
Rents Metre ia” |------ ais 50} 6% Dec] 11 Ma preferred .....-- 100 % Jan] Class B voting._______*|"--__~ 11% 12! 

Za See “Ludwig’ 4% 6%! 1,000) 6% Jan; 10% ‘a Columbia Ot] & Gas ‘ ay 29% 31% 540| 24 Dec! 60% Mar 7 stork Yards a co—| EOP » 2 ae oa Dee 12% a 

ee fe eS ores 7 sommo , 

+ meee ge mag Bek pine --S Fs a 3% 3% ‘ Se ose 1% . 1% 1%! 4,500 1 Feb 2g Fox sfener) Sroniag Go.5 -- |------ 9 9% 75) - “ 
$1.50 conv a. ....2 | Sh SM 100 aie Mar 4 Aug | Commonw Distribution__1|-~~~~"|""~~ a. Presdent Caches ling. ~~ Seow --3- =-q7-| --“ggal 19 Apr| 26 Sept 
Beech Aircraft Corp....-1)"~aic|"~"a os a -  eeeeerl wo on => eel ce ran | Froedtert Grain & Malt— |” 

Bell pice A nent 816 8% 9 | “Zioo wt jon 24 = Community Pub Service 25) wee if 200 " oe .' aan Common ei « — 300 “% Jan 1% Aug 
eitenan a ---1] 144%| 14% 1 _— = a ts 50| 13 Dee nv partic pret._--.15|._____ wanas -=---] ---- 

Beliancs Aircraft com.—--1)____- 444 15, | 8,500] 1334 Decl 2436 Jan Community Water Serv..1] 24 24% Jat} Puller (Geo A) Co tew_-1|---~ seamppanen hese A ed 
Benson & Hedges com_..*| "~~ ~~~ 112% 112 800} (145 Dec! 5% Jan pep 1 fe | 100) te J $3 conv stock ~ pee 9% 9%) 50) ,9 ieee 
— es com...*| 4 112% 10| 943g Deel 114 V t c ext to 1946__... 1 se JURS % Jan| 4% coav preterred.__i0 ~ Toe om t 4% Dee; 15 Sept 

preferred... - aaah leeeaetibemoen (sammie 23% Mar) 34% os Conn Gas & Coke Seour—~ 8%) 8% 9 ten! 7 -~- tel 4006 See ek ae | Se 
issta” hea 2° = Seek Sree au ee ee 

Biektords tne Purntture.t} 34} ag Jan| 343 Oct]  $3preferred-------.-- = Pee Ra se <n G a 

lords {nc common...°)____” 4 er hn... | | er ar 
$2.50 preferred_.......*)~~ ~~~ |""">~ socked etal diet Telew & ce Corp.t| | 3  aacl ome 30 

ES Re Repeat bei gi eT seit gest Geet bees Ooi : 5% July}, 333 Mar | Gamewell Co $6 conv pt_* 

pik Machine Co com ok See eareee cy sates: 37 Apr} 4034 Mar pcomen by ap eA aa sie Ss 1%| 700) . % Dee}, 2 Jan — PowerCo—- | — 10| 86 Dec! 955% May 
Biff eee ee et | ayg% series B pret--t6o] "| 39 tg’) Bp % “ prefer 

bun tk Wyeemmes..... > SN IE 96. FOG) 2 834 Dec} 8% Sept 2 le pl peet..ico| °. | 00 tel) (Oe 3934 De 3° — Gollan tate Coates. 72 wneee, enn] ---2-5 49% July) 55 

ee nyo Corp com_..-1 15%| 14% 16 | 3,100 ane Dee 20% — Consol ys Ser ee. io 7 anes Dee} 11934 Jan General Alloys Oo-- ---.-* Ds des 4: 3 100 4 June 1M = 
opt conv pref_...-- e|------ % ‘% ‘700 i Dee an} Consol Min & Smelt Ltd. iy} iy 1 05 Feb) 111% Oct Ltd— | . 200 % Dec} 1 
° [-er--e 32% 34 2 % Apri Consol Retai melt Ltd.5) 2¢ y % 300 1% Dee 1% F Amer dep rets ord reg. £1 ee Oe ee % Jan 

Blumenthal (S) & Co..--* 400| 29 Dec} 38% Oct] 8% 1 Stores _ - - - - l -| 29% 29%] 150] 21% June] 30 eb | Gen Fireproofing com .--*| “i314 eT i 4 
Bohack ee” ae preferred _....--. i0o|--~---|----- Re OA. Sept | Gen Gas & --=*| 1334| 1334 144%] 400 May; 64 July 
70, Ay. “eC es, aeneliabias! (reapace 4 Decl 8% Jul RE SO 1 24% Dee} 4% Sept | General bd ade beg B--*| 100 98 100 = 1034 Nov; 16% Jan 
aan preferred. ..-100 saced adedinnemes baaie 1 Marl 3% Amd Gonset Royalty Otl____- 10 -} 100 Jan| 107 = Oct $6 preferred nt com.1)______|--.-. 20 40, Fn 104 Nov 
et Oba  Capargae vaaepndiieeaaay taisacteee 18% May| 41 mod Bore O10). a | aan 206 Bet] 24 Zum| GenOutdooe aay 6% riod aa: 20 se Nov; 1s July 
Bowinan-Biinore com + on ie 6% 6%| 200 *3% Feb ts Jan 7% prior Dret---.---100 Bed ee oe 4* Dee as Sept Gen Outdoor Adv 6% pt100 oo Sie & 

~~$]------] 635 634] 200] 5M Feb) 894 Nov} Contisental Oil of Mex ae ae ane of "antl aah, “BalZ 

8° 2a preterrea retin. indihG sc sucel aniston ~” — i Xen ge oy oe py ee ------] SS om 901 79 Decl 98 Mar Gen Rayon Co A stock-—-* 234| 22% 23%; 100 Lf nee s gen 
bad nl go pry oN ee a pee _Cont Roil & Steel_-.--1] ~“g3 o]---22, --s<0) cones neral Sh OO ER RES an an 
Brasilia Tr Lt & Pow.--+| 534)" ic ~"534| 1,600] | 84 Feb 6, Yan] Cogper-Bewemer com---*| 63] 8 6) "700 es ~ oF a Common ac aeennek ier oor ae 

RCA | HEGRE 9 ‘ ‘e 6% Jul erence... * % 7001 6% Dee conv preferred.....*|...._- 4% 516 200 a 

Diiintes Animate .% 9%| 1,200) 5% Feb) 11% Bene Copper Range Co--...-- “oe” eee | “ges ---gee ats] Oct Hs Jan | General Tire & = al wwoeee 52 5244 150] 45— Pes ‘se Mar 
Bridgeport Gas Light Co.*| a4! of” oftf C Ml 54 5%] 250) 4% F Jan] 6% preferred A i 61 = Jan 
els See aaee’ 5 90] 2836] 3100) 4616 Decl 1176 Sept Cornucopia Gold Mines Se eb| 74 Oct | Gen Water G & E com se] ARE OEE Peer e Pree 
Brill Gore oho iain 00 1% 2 700 a he i = % Apr $6 oS Seen o ood LD * % 500 ls Dee “% Jan $3 preferred. ._...- a areata ILA Sa ae peony 6 ree 10% wot 

% r = os] ag) aM) a ae] Se tg ag | sgl ot Bel oY BS) Oumar tee Uteeon Sanaa vanes € 
8 mates 2% 2%] 600 30. Berl 80 Nov)  s% cone protred 720) "ia" a eee 36] 70° Jan otek | Cee Some 0 pect.--s y nen: oenmaren 
7% preterred_____-.10 ‘ie has 100 ‘A Dee 435 Aug] Courtaulds aeeet...05 ms ” “” 16% 3,700 % Jani 2 Sept oie preferred... ..---*|--- ee 75, 98 Jan) 110 M 
weeie Mate Co common... .*|" ~~~ 44 45 250| 3534 June es yen chat? ord reg stocks Pa 6% 500} 4% Feb) 19 Sept sae Aaa ee a OF a 1004 Mar 
Re ae ae enema ee 11% May| 14 vecio Powelowm......-8) "idicl""ikic “iia “SA Gilchrist Co Le, aieReCeS i EN pn at atl sg Dec) 7% Sept 
aE RS sores See ait Sel si al eee ‘iag7772] 15%] 15% 1634] “2,500 136 July] 3M Sept | Gledding MeBeain & Go-* no=--- sig ail ial GO ee 
ecm 8 et. ee ww mae ee Sealer i $38) 2-408) "352 Steel he gals | Glen Alden Cosl---—_. mae tee! sare teeter 79 domnl 99a Sone 
- Sesemees bearer £1) __ Cite, Mie ate 4 de eee lig Dee \ pod ——s Sugars class A.*|___ $s sare 11%} 2,500 +s, Feb| 15% Bs 

British sere rers.--4t A, eB sae 8 May] 10% Sept ere Sees Tee (044) 817 ike ae % M $7 preferred_--__----- ee 746734] 400 as oe a a 

ramésprewordves-10e) || S can od Sl ee Se ees ----- ii ii] ~~" 100] 154 Dew 2% Sept | Golatield Consol Wines 4)-°— 100 100°" “to}_ 94, May| 101" “Oct 

Brown Ponce © Wire cous. srarecfeeeee s22--| ---+-- sett Deol 8 an ome Deus Co coms.860) o-oo). 8 wnonah 2s cog 4, Dee Es Some man Mtg Co.....-60)------J----- 22 ---| <2. Sani 6 Oe 
th een si ----- ayotepicoemes femmes eb} 16 ON WDD ue dks. di hh eeeeel” sarees 

‘Sites preferred----~-*)_____ . —a | io ; uae ai — be a * -| 1636 Des} 334 Ape ass preferred.~.- Bee : Pane)  PesoRy Selon 1% Mar 1% Sept 

Roeeteredssest [<<<] “8 a] ido] 7 Mav) AIM AG] ota ane Suara] aig] 148 148] 7.80 ham Mfg common..10|._...._|..... .....| -.-.- : | 

pine, breter eS 2)... 2% 2%| 100] 1% Mar eee ot Siigar=--5 "iasg] ase 5s 433 Dee 10% ped Guana A eat ap ahaa “- 2544 Sune 3534 oo 

wn Rubber Co com..1|...-- "|" "i ‘ 4 ee RE y ray Mf eeu loacedal-coce coces| ==-5 an 

Bruce (E 1) Go common 6 Pewee es ee £244 Mar) 69 gent Curtis Light’ Ine com 3.50 ood Baie S ee Bs be = 14% Dee} Great ain 3%] 336 334} +300 oi Ree}. Sy Cus 

pie teied.....2-7---1-7-- * ' % Dee 1% M aa... CT ar) 2% Oct Non- vot 6% Jan 

Dane 777 Wepaant Weeeeed Wencenellicetas Peace 9% Dec ar oe eee 1% Jan) 2% Aug com stock...*| 7944| 7914 : 

Buckeye Pipe Line -—--- gol7-----[-- TR x Dang. io, BE eee oo ee Te 7 May| 7% May 22, ist preferred... .100). .-- % 80%) 350) 75% 105 Feb 
ntl Niagara & East Por | 39-39 100] 34° ~ Dec} “46°” “Aug D Greater NY Brewery.--1] ise] fe S| 18,000 SS a ee 
A eer BR BR “lp Greenfield Tap @ Dis... *|..-..| 7% 7 200] 29%¢ Decl 42° Jan 

tniantnabbn il 9046 915 91 to 2 Dec 19% Mar vied Petroleum com.._5 Grocery Sts Prod come “---%- 7% 7% 100 644 Dee 8 Jan 

Buvker Hil) & Sullivan 2 50 reas Dec} 9935 Feb pavengers Rosary Mll.® eee, ieMiehe descent Pe manner aren eer ar er ee 44 Nov| 134 Ape 

éceece 11 OR cocnesiesoes «cecal oweees is exten wen Bhan ww wm mle ee nme ww nw wl Ham wen 1 
eles Gund dee aiee veba. °  e a * 600; 9 Dec} 12% Mar Class A conv....._- 3) ~Sonee 7% 7% 50 3 Aug} 20 Marj] Gulf States Util sae 33%] 32% 33%] 3,000) 29 a om Mar 
Burry Biscuit Corp..1234c|_--- "| ~~ alts ht Sahai ac 94 Dec] 10% Dee io pay common.1|_~~~~~ 20% 20% 30| 18 Des 33% Jan | $6 preferred _---- rs" 108 108 or} 108 = Mar attics ae 
ie ge in ad al ee ay Stereo. ed ------|----- =:---] ------| | SS SS r Rs no. TEES liao Renaud 10| 108 ‘Deel 115° Jan 

Cc 1s Feb ecm Mis cl A com 5 1% Beth OS ey an aimee 24 Dec 3% Sept H Tt “= ees, 1 2% Mar 3 Sept 

prior preferred... 50 ? 1% 1%] 200 % 
----50}__. Dec Mar 
Oven Elee Prod com. _ 50: Det one MEO ~ = « ~ 100]... <0 «00 25, 35 Jan sais J 
ot trust ctfs_...... ee Erie. “ez A y & Ref Corp com* wenelennne en enn] on-=-- 99% Feb| 112 uly } Hall Lamp Co......- 5 
& 16 ‘ "i oe 5% June % Feb conv preferred_____.*|._____ 1% «13% ioo} June | Hammermill Paper....-10|..____ 4 4 200) 3% Dec 

100] 4% May eb] Detroit Gasket & Mig...1|__-_.|-~~- Jan| 2%¢ Juiy | Hartford Elec Light_--- 10}. -----|-- 8% Jan 

3 % Feb 6% preferred te2221 pees ae Ie CE re Teen 29% Mar| 54% Nov ord Elec Light....25|......|-..-. ----.| ------ 15% Dee} 25% J 
Geis Sh Oe Ww w....20 elucces cantsl qceacl toa accel Hartford Rayon vtc...-1| 34). 14  %| 900 44 Dee} 65 a. 
FOE Oe eee ge ee ee ee eee oe 1796 “aan iets Gal ee Ganda fee Fee july 

- | 

For footnotessee page 391 B non ves commen. ---1- Pe Sept 
Corp.......--. * Shans wes Soess) eae 2% Dec) 5% Jan 
29K Jan 
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sToOcKs Last | Week's Rano- Ra Year 1941 sTocKs on ryseap Gales 
: ear 4 | 
(Continued) Sale| of Paces ae nge for 9 éComtnued) oH we ee i, Range for Year 1941 sreone ’ con wane Geni Fie Range for Year 1941 
Par| Price |Low H gh) Shares Low Hi Price |'aw High) Shares Low | High Par| Price Shares Low High 
Hearn Dept Stores com. _5)}___ --- ) ES et sauie 1 Mar 4% Se Ludwig Bauman & Cocom* 

6% conv oreterred_.-50) 26%{| 26% 23% 5o| 20° ‘veo| 32% Sept | Conv 7% Ist pret..-100|": ~~ > 2aprehes! 13 Dee! giif Aug] North AmerRayonela..9) 17 | 17 7 100) 153 Dee} 2334 Jan 
Hecla Mining Co.....25c| 6%| 6% %%| 1,200] 45§ Dec| 634 Aug |. Conv7% Ist pfvtec.100) | | 3 el See ee ge eee... 0 81-- => PI 100/ £1534 Dee| 2334 Jan 
Helena Rubenstela ae ite s| 9%) 9% 9% 200} 8% Nov 12 Jan | Lynch Corp common....5) rae 15! Dee tee = % prior preterred... 0 Sap toni: chip etek Shrrabaek 4 Feb) 535% Sept 

SNS, Ss Se ee” 0 100} 8% Dee Se 
Heller Co common... -- 2}. 6%| 6% 6% 100 ti Dec| 9 Mar M gro Ae Utility Securities _*} ------ ege weasel Saeeas ‘2 Dee 4% Jan 

Preferred w w___.__- RS TET eee as apie 22% Nov 26% Feb or Central Texas Oil __ _ 5) - - - --- 3% 34 1,000 3 Jan 5 May 
-- Preferred ex-warr....25|.____- ppt ---""). 28% Nov} 26 Jan Ee reer OR pt. es 100 | 100 = 100 130 A... Dec} 116 = Jan 
Henry Holt & Co par A__*/.___-- Jina ovmaaeianiewl 3% Dec| 5% Nov | Manati Sugar opt warr... le tcl enol ec Gomi ta meee! eo..." BE Shree ss so gi nenced Dec} 119 = Jan 
Hewitt Rubber common. -5 tg rir sas pees Fd Apr issn Jan | Mangel Stores -_--.-.--- 1 we oe i oe a ~~ stereerm Pipe Line_-... 1G) --~---[--- at. tart) 7 "Ze 7% Dec} 10!§ Nov 
Heyden Chemical... ..-10|_____- 85 85% ioo| 65  Feb| 99 Sept | $5 conv oreferred-_._- : 38° Mar a” De est eh Sts Pow cl A..25) 254 2% 254 800; 2% Dee} 9% Mar 
Hoe (R) & Co class A210 eivuda 17. 17% 300! 8% Feb) 18% Sept Mantochowtis (The B) Go* 4 ee ovadel-Agene Corp....*| 1444) 14% 14%) 1,200) 13% Dee Jan 

Mapes Consol Mfz Co...* 36% ~26%| 100! 94. Jumel 2712” Dec 

Hollinger Consol G M_..5|___- 7% 7%} 200) 61% Decl 934 Sept | Marcon! Int! Marine =r-7-], 2626 2636] 100) 34 June; 37% Deo Oo 
Holophane Co:common..*|.____. ne A -.-| 10 Dee| 17% Aug Communieation Co Ltd_ pats ~ 9 hwpetee 2% A 2% A . 
Horder’s Inc. __.......-- i Cr aks 13 Apr} 1% Apr | Margey Oi! Corp_--_-- <a : = AE REE fees -n 10 Oct Ogde 
Sormet (Geo A) & Cocom® : ; wees Pact. 26 Dec| 33% Feb | Marion Steam Shovel...*} 3) 3% 3% 400} 2% Dee . - )s ag Meade onnaee $ 2% Arts arts: = ant Dec RB, 

orn = com..*|------ : Dec . 

(&C)-Cocommon..fh----.2)----- -----} ---- 2 Nov 2% Feb | Mass Util Assoc v t.e.--1) 9.20)... -+- lie May ‘16 Feb } wad cace $6 pref... __ OO CTE, 98% 98% 25| 9514 Dec 110% pnd 

Horn & Hardart Baking.*)....-.).---- =| 15 N 17% Oct n..*} 6% preferred _100)------}-=--—  o----} ==-=-- 109% Jan) 115 Aug 
Horn & Hardurt........*}.____. 25% 26% 27 ire ated yt Jan | May McEwe x Kaiser ee, Neola 1 Dec 24% Jan | Ohlo Power 444% pretf_ 100) - - - -- - = 100% 200 itl Dec} 11554 Nov 

5% preferred... --- oo She oo} cee---} 21~=6 Aug] 114% Apr $4 preferred ________-- . eee Se i, 8S: 55% Apri 59% J oF 8% Ist pref___ 100) - - -- - - 20; 105 Dec} 118% Jan 
Hubbell (Harvey) Inc...5|_.....| 15 15 50! 13 18 Jan | McCord Rad & Mfc B...*|  — ; os p 2% Jui % ist preferred... _100|------|----- -----] ------ 102. Nov; 110% Jan 
a eee ete 56%| 5644 57 3,109) 52% Apri 65 Aug SeotriGions ee oa 74> °7% 200 5 Den 103 July tocks Ltd common... _5| - - - -+- 6 Jan 8 Nov 

ummel-Ross re Corp 5}... .-. 3 ) Mead nson FRngoce Me ‘ ‘ . 

Pp 4% 4% 100} 4% Dec} 7% Aus | cmohia Nat > hy ape 120 a fs . i. 120 Dee} 148 Jan | Oklahoma Nat Gas com._15| 17 1614 17 600} 15 Dee} 21% Jan 
Hussmann Ligonier Co..*}-..___|____- oe pee 5 Deel 8 Aug | Mercantile Stores com:.*| — > fae . isi a es” tea +4 preferred - ........ $0} ------|----~ =--.-| ~--=5- 47% Dee 
Huyler’s com__._..---.-- a sd, eae i “Wet lie Nov % Sept | Merchants & Mfg cl A_-1 3° 3 | 200; 2x nes 4 — ou 4 conv orior pret._.*) 109 10911 150] 10734 Apr| 116% Jan 
' V te for ist pref____..- 1\_. 44% «4% 300} 3% Decl 7 Jan Participating preferred *| 264% 26% 150 pr ver Utd Filters B___-- 9] ++---]---- ~---| =-=--- 5 July} 6 July 
Hydro-Flectric Securities 5|._._..|..._. --..-|.____- ie Decl 1K ; ones 26 Nov 80% Apr] Quer Ing. ---.-....... i]------}----- ----. -..| 3. Deol 6% Mar 
Hygrade Food Prod... -- oe 24%. 2% 300, 1% Feb) 2%. July a 5% 5% 200 3% Deel 7% Jul verseas Securities . ._.__ 1|------ 2 2 100}. 14% Dee} 3 Aug 
Hygrade Sylvania new...*| 16 15% 16 300! 13% Dee] 19% Sept WERNONOD < os oo <0 ------ : % % 100 Z —, 
64% ‘A serene’ oe %@ Mar % July P 
Messabi [ron Co... ___- 1 rT 1b “ 78 Feb) 10334 July 
I Metal Textile SS ewet eeseeet rae. oe Se ee 
artic preferred__....15 4) 26 % 26 100 1% Dee 2% Nov] Pacific Can Co common__*}------|----- oii at aleeaeal 9 Dec| 13% Sept 
REED ES ee % % 700 % Oct] 3%. Jen des Edison_— ----- 2¢| 28 Dee} 40 Jan sty toy & E6% Ist pt.25| 28%) 287% 20% 900; 29 Dec) 34% Jan 

5% conv preferred.._50| 2234] 2214. 23 400| 21% Dey} 35 Jan | $6 vreferred--.-__-_-- pe 100 Geel 128 Apr T Pee cant Breterred.. -28)------ 2644 26%) 109) 2654 Dec) 31% Jan 
psrrenteenscoons| oo] tae oe | og) “Et av] Sry 3am | aolenn Bamose Gory SA} "-/ ig sl “iioo] "oe stag] ye Sam | Paste Bs Tee g|ooo-f = ee) oc] 1888 ly] Ma 

nois Zine Co... -..-- 11 123 1,5! Michigan Steel Tube - .2.50 F AG. Aes dekeaae / Weptetebs ikea btabates botsesie - ay 
Imperial Chemical Indus— " ™~ * 18% Aus “peas iy “gt reas 3% Dec; 6% Jan Orr eo ane erviee...° wannee|e----  -----] ------ 10% Dec 139 Mar 

Am dep rets regis. .-£1)-__. 2% «2% 100 Stishtgnn Sugar Co-_--_-- * \% , preferred ....*|------|----- ewan a] ote Dec Jan 
importa On (Can) coup. .*| -- 6% 6%| 1,990 3% — a rod ot ae 10 rH +: ho +. ait pe ai Mar Pese-leraey Tubes... _- #)------]----- -----] ------ 67% Jan) 67% Jan 

aac er i-aiakdvensl ‘ 6% 6% 200 5% Dec 7% Sept sdimeanaie Hove Corp__1|_. .” : 7 an Dee 3 —_ antepec Oil of Venesuela— 
imperial’ Tobacco of Can. 5 eter! Ei ipmer se bs SE Et 7% Feb| 9% Oct | Miitle States Petrcleum— 1 TOS SNE hae se so mad A shares -...... 454] 436 455) 3,100) 256 Feb) 546 Oct 
Cliss A vte_.--..---- 1 9% § 
imperial Tobacco of Great Class Bvte__--___--- lee “" 7“ 1 = 7s So an Pe eet + ad Cor a wen nee|eseee nnss-] -+---- ; Jan - 

Britain & Ireland... £1) .____. 9% 93 100 Middle West Corp com_.5) : D «= 2m oo = am AOI -----nfen=2 >, =~ 52 riche Dee 
tadiene Pine lie... | hee ing ry: = 5 or es a Mifland Ol aa 3% 4 1,100} 3% Dec| 6% Jan Parkersburg Rig & Reel__ 1) ------ 4% 5% 400} 414 Dec} 736 Aug 
Indianapolis Power & Light $2 conv preferred_-_..-* 6% D 6 Met Ree: °° moter babes: 27 «= Dee Mar 

54% preferred ___-- 100} 107 107. 107 60} 104% Dee] 115 Aug 3.7 cee. 7D eee " wal Sl eee cemeaeee com*}------ dev) Acetate Speen: 260 «=Dec} 35% Jan 
Indiana Service 6% pf. 100) ___ 17. 18 40; 13% Jan| 2744 Aug | Midland Steel Products— Penn-M preferred A... -25)------|----- -----| ------ 31. Apr 

7% preterred -.--_--- 100 tnalakeniet civetl «ss ces 14% Jan} 29 £Aug $2 non cum div shares_*|__ oe f 12 Decl 18 Jan | P ox Fuel. ...... ded een ae Beak 4 4% Mar 
Indian Ter Itum Oil— Midvale Co newcom____*} 40 40 40 "50! 35% Decl 42% N + te Traffic Co... ..-- wee °* 2251 =-=- let el ey 2% Aor 3 

Non-voting class A_--1]/..-..-}_.... -._-. ao % Jan| 1. Sept | Mid-West Abrasive -_-- 50 1 1 600 4 dec 1 ov | Pennroad Corp com... _. 1 3% 3% 354] 25,800) 2% Jan| 3% Nov 

SE Mees decadeus o- eee Beree ese % Jan 1 Sept | Midwest Oil Co__--.--- 10} 7 63 7 2000! 6 = te 8 _ Penn Cent Airlines com _-1 7% 7% 7%) 1,600) 6 14% Jan 

Midw Piviw & Sup_-_.* ; 
Industrial Finance— b> ee peiaien.. 31... --|- “ihe ah ee 2136 Feb 16 Sept | Pennsylvania Edison Co— 

V tecommon---..-...-.- | 316 16 200 1% Dee 1% June | Miaing Corp of Canada..*) . = J non 3 Ot $5 series oref-._._....*|------ 53 . 53 25) 46 Dec| 6614 May 

7% preferred __.__-- 100) __ Selle: y 614 Dee 12% Jan Minnesota Mia & Mtfg_-__* 34% 343 38 4 1150 34 ty an 55 Aug P $2.80 series pref______- * 29% 29% 29% 25: 33 Oct 40 Mar 
Insurance Co of No Am =10)-—----| 7536 77 850| 64% Feb] 83 Ort x rt o oo Se Sl * cae ee 4g Dec] % J 
nternational Cigar Mach *} 13 1s 1: nesotaP&U7%pt100; |  ...| | gas nwoyl 93 4xMar! Penn Pr & Lt 8&7 peer *!| 10314) 103. seed) -3>sell 32 an 
teonruat Myése nite ARS AS Oe ee Mississippt River Power pHs--- wen Seer} ----2- 83% Nov} 93 Mar} Penn Pr & Lt $7 pret_--+| 10314 103 104 i125] 98” BDeel-115 Jan 

Pref $3.50 series__- - - 50 1% 1% 1% 300 1 Dec 7% Jan 6% preferred ...... ~100 109 Dec] 116% J P $6 preferred -_..._._..*|------ 95%4 99 40) 89 Dee} 113 Apr 
Internat Industries Inc__1}_____- 1% 1% 100 % Dee 2% Jan Missour! Pub Serv ee Bs ae oe 3% J , 6 bom em Batt Mtg Go___--- bn pen ss = 175 175 75) 162 May| 185 Sept 
Internat Metal Indus A--*/...---|-....  --.--] -2- 2. 4% Feb| 7% Sept “| Mock Jud Voehringer— ye 3 aes | eh " - ms P nn Sugar Prop. - - -. - - 20) 3 2% 3 800} . -.-.---~--|--2-------- 

Fo na eaammaea dl 2.50 5K BK Ps ee enn Water & Power Go- *| 42 41 42 500} 3414 Dec] 57% Mar 
Internat Paper Co warr -_- Ly i 5 4.6 % Molybdenum Corp.____- ae Riu 
International Petroleum — % 6 900 % Dec} 2% Jan se ee oe Cece --o7-d 5% a4! bit 1.400 B “% Dee abi — Pepperell Mtg Co..... 100} 94%4| 92% 96 575) 79 May| 98 Aug 

Coupon shares -- . --.-- le 9 9%! 5,700 8% Decl 11% Sept | Monogram Pictures com.i| — ___ uu a4 500 $ Dec fe Gent fect Circle Co----__. 1 heh ear ey SR 214% Dec| 28 Jan 

Registered shares - - .- - *|.....-| 91 94) 200) 814 Deel 1115 Sept | Monroe Loan Soe A-----1) ----- BS 9. % Mar; 1% Sept | Pharis Tire & Rubber_--1|------| 2} 2\4| 300) 13¢ Dee 4% Jan 
International Products...*| 4%; 4% 5 700| 3% Dec) 5% Sept a ae fg eed ‘= ae eines teow yy er ag * gems ine sie 7 1 3% ee arty: i. 

‘ M D. a} pref_...*]------ a2 32 10! Dee Jao 
Internat Safety Razor B_*|___- ren S) Saree % Dee % Mar a com mary em: a sis iso 160%) 74 5 7% Nov ae Mar | Phila Elec Pow 8% pref _25} - - - - - - 30% 39% 25, 29% Nov| 31% Jan 
International Utility— Montreal Lt Ht & Pow__*| mm Dee 18% Jen | Phoests Qs" meee? 43 454) 90) 3 ae ee 

Cites A - «------------ S|-----+|-----  ----- | 23@ Deel 7% Oct | Moody Investors part pt_*| —-—- weme ist BS 2 oH See 

: (Clam B.5-...~-.-.--- 1} 'u) te ae} 500] tsp Nov] ue Jam | Moore (Tom). Dist Stmpel| —___- ue ML + ws ig RR nd Bape eae a 44 5 | 3.700) 46 Bee) Ss ew 

RL preferred. soGntow *|- 8 8 100} 5's Dee| 14%. Apr’| Mtge Bank of Col Amshs_} _____ : au July Bie 4 nv $3 pref series A_ io ah ay 34% 34% 50} 31 Feb 

prior pref... _._- 27% 28%| 200] 2315 Dec} 34% Jan | MountaiaCity Copecom_sc} 24%) 2%  2%| 2.300) 1 3 
Interstate Hi ip_.1 ; ‘ 4g Dee 4g Jan | Plerce Governor common _*| --- - - - EE SOME Tonya ( Teenes 9 Deol 18% Jan 

; e Home Equip- 6% «7 509} - 6% Nov): 10 Jan Le eer states Power— 4%|- 4% 4% 200| 41% Decl 6% Apr] Pioneer Gold Mines Ltd_1|_..... iis ~ 13 4001 1% Dee in Aug 
Interstate Hosiery Mills_-*}--._-.|____- een 10% May| 14% Dee |. Common..____.._-.-. : 10% 10% sol 8% 16% J Piase Boece Postage 
Interstate Power $7 pref_*|. - i¢ 341 f00} 8 Dee} «345 Jon | Mountain Sts Tel & Tel i60 TRE sito. etl 140” Saeed Pu ee i ak a = 5 5%] 1,390) 5 Dee 6% Jan 
Investors Royalty --.. .-- * as ee 44 Dee %¢ Jan | Murray Ohio Mig Co....*|___|.... __..- wae: ca be 12% ee Pitts Bess & LE RR. -.50 ae TST 42% 421% 25] 434% Dee| 45% Mar 
tro Flromen Mis vt. -—° ‘a is 18 100| 10 Dee} 1835 Mar | Muskegon Piston Ring. 21 “io; 10 “i0|"-""ba|_ 8 * Decl 17% Jan Pittsburgh Metall tratoal 10 = BE It| 300 10° Dee 1036 ioe 
rving Air Chute: --~ -.-- -. 8% «9M 600; 7% Deel 14 Jan. | Muskogee Co common.--* 5% OM ager pent agg > 4 age ep pr 

: Ps ace hi huge ee webs erage nga? * bee ees ere 5% .Mar| _834 Oct | Pittsburgh Plate Glass_.25} 6014) 6939 617 600} 55 Dee| 96 

Italian Superpower A... - --- . - ty, Dec Mm Feb 6% preferred - ------ 100} __ = saat eanes 67. Jan| 71 May | Pleasant Valley Wine Go_1|----_- es oe Eats a Pelee: 2% Aug on = 
Plough Inc common. _.7.50) - -- - -- eRe aS zh4g Dee] 10% Jan 

J | N Pneumatic Seale com_._ 10} - - - - - - 8 8 25 84% Nov) 12% Jan 

ee on .~ ving Co____. 25c ly ly “% 390 big Doe 146 Apr 

Jacobs (F 1.) Co__.-.-.--- 1 2 1% 2 1,300 1 Dec 1 Nachman-S filled____* otrero Sugar common __5 2% 2% 2%! 1,20) % Feb 246 Dee 
Jeannette Glass Co___-.* 1%} 1% 156] 1,300 Dee in ion Nat Bellas Tess com..-.1 ai ig =o GOD ., pee — A pte de Apeneetens--6)------| 358 4 400} 25 Decj:. 44 Jan 
Jersey Central Pow & Lt— National Bre#éries com __* 16 a 900) “14 $ Dec 180 —- Power Corp of Ganadag - ae 2% 2% 100 1% Nov 3% Mar 
- 546% preferred... -- 00) . SSR ees CORRS 8314 Dec| 97% Abr | National Candy Co... --* 1. oo ae PE Be 4 Pe Fhe a 8 mee l@ple== =] Parts) Bete ence war almeaats a= -< 

6% preferred ......- 100} _ __. 86 86 50} 82 | 10455 - Jan | National City Vines com_1) 13%| 13% 144] 200 i034 Mavi 15 “ste | Pree Gad hots ~~" Mine a-- 4} 1796, 18) 209) 1644. Dee]: 2854 Jan 

7% preferred ------- 100} 93%) 93% 94 90} 86 Des} 110 Jan $3 conv oreferred _- - -- 50 4015 403 te + fe Oct| 44% iaar oe fisng~—-1 taba Keen. 18 *% Dee 6 Jan 
Johnson Publishing Co.10 pi ‘64 Dec} ig Nov | National Container (Del) 1) , 71 ug teak at den | Preeet 
Julian & Kokenge com. .* ae 185 Dec} 2a%¢ Feo | Netional Fuct Gas------*| id | ~~di¢ “i0%4| “¥7800| 2008 Dec] 125¢ Jan| Premed Metals ot Aetz_ca|-c20c-) 4 "47"| “7 too}. 7398 eck 886 gam 

¢ ; 914 tals eee: EAE: ‘ ac an 
K National Pals pret. “s asicl aa” “amaal "Wea 2% Feb| 534 Sept | Producers Corp of Nev__-1 Lig lig = 1x6} 15,300 lie May ‘ie Feb 
| 2 Sad 5%] 93 5%! 1,250] 87 Feb| 10034 July seenpertiy OG GHD TD. . cio aeivccue seco eeckou 2% Dee} 5% July 
rovidence Gas________- , SPR * 6% De 8% M 
Nati ai | 4 c < ar 
Kansas G & E 7% pref_100 . - . 113% Dee! 120 June ey aoe ae 6% 7 ~~ 300 4M San : Nov Pere Toss < pap emeores 7 5: ey one am 
Kennedy's Inc... ___----- 5 é Feb ‘ ‘f N Yar Ltd__* ; m ‘ 
Ken-Rad Tube & Lamp A *) . ‘ 3 Fept 6% Aue | National Sugar Reflobug*) "id | ~"di¢ “id ooo) 92. Bee, 2B. Geet | Pete Service of Colerate 
Kimberiy-Clark 6% pt. a ‘i SRS ee ‘ National Tea 54% pref_10 79 : 1,600 an Apr ty NOV 6% ist preferred. ___100) - -- - 105% Jan 108 tg June 
Kings Co Ltg 7% pftB_100| 53 | 50 53 20; 50” Dee|” 76” Mar | National Transit. -.12.50 Sig “8321 "ada. Ee a eel ee ee unt 11S Got 

57% preferred D-...-100 3)5g 3136 10} 40 Dec} 54 Jan | Nat Tunnel & Miaes....*) 35{] 3% 4 a Seer ee ee ee . : 

Kingston Products - - - -- - 1 “% 1% 700 1 Feb 1% Jan | Nat Union Radio ay * © Bey ov | 1,200 2% Dec} 434 Aug $5 prior preferred __-__- *| 95%) 95 97 650} 90 Dee} 112 Jan 
Kirby Petroleum -----.--1 1% 1% 390 1% Nov 2% Feb | Navarro Oil Co_.----- ° : = | 9% me 148 gent PR pene gS ip & Tin o wie: esi iba sate: 7 Pe i is = 
kr'd L GMC Ltd 1 ee 8 ee ne It ' . : ----- 2 : d Pu m ih ian : ba Meee = 1 ec 

Kir ake oLt at deal = ‘i6 Nov % «(Jan ete cae tos Ht I ar ge - j et Peeh 109% May| 1164 Mar] Pyle-National Co com___5 o 7 Oct Bse Feb 
Klein (D Emil) Co com.-*|.- 11 Deel 14% Sept | Nelson (Herman) Corp__-5 . ee oe ae wen ie as Pyrene Manufacturiag__ 10} ---- - - - oss 5% Dec} 8% July 
Kleinert (1 B) Rubber Col0}_ - 2 8% Decl 10% Jan | Neptune Meter class A___* ot 4 100 5% a 13 = 

Knott Corp common... -1 . a 2 Decl 4 ° Apr | Nestle ie MurCoclA_..*| che pape: \% —- 2 Oo - Q 

Rebacker Stores a - ee 10 Marl 13. Sept | New ng! Pow Assoc____*|__ é AE OR y Dec 6% po 

i ~~ 99 9: g5! 5 Dec yp 27 97 ‘ “San ‘ > 

Kresge Dept Stores— ¥ — = 1043 . Jan ft my — “= s: 27 29 325 = — refs _ caer oe commen-___.* FF 63% 68% 150} 51% Dee Jan 

4% conv Ist pref... _ 100 51S 301 50° Apr| 50 Apr | New England Tel & Te! 10 TT rig ; Deel 129: ie Reaeeeee.----- 8G NS8 Oe. ne oo) 148 Bes, "OS ae 
Kress (S H) special pref.10} 12%| 121 1200 100 1% ry fF ya — ee ee oo, HOO} 0856 A me? 110 ek, Dec “— Jan | Quebec Power Co--_--.- *|----- w= --en-] ---- 654 June} 94 Jan 
Kreuger Brewing Co--- -- | ae ane ee p 3% Dee 5% Apr --- {---- é 3} 100 4% Dec Auc L 

New Idea Inc common.-.-*|___ 7 : 10' Dee| 174 Sept R 
L New Jersey Zi ic. ------ 25) 67 66'4 6814| 800) 26144 Nov| 70% July 
_— — & — Land. ‘ ra 1 Jan 234 Aug | Radlo-Keith-Orpheum— 
Lackawanna RR (N J).100 ie _ id 31 Dec| 46 Aug | N Y Auctioa Go meets % rms — ~ a4 eng ty: 7s yaa " " 7” “— + ~~ os 

Lake Shore Mies Led..1 8% 9 2.6001 “6% Del 14% Jan PN'Y Cley Shona ° ; 3% Jan Sept | Railway & Light Sec— 

Lakey Foundry & Mach--1 2% 2% 490} 2% Dec) 5% Jan OE Se ra Fe 25 2% 100 1% Decl 6 Mar econ tn cee Fiaae ; i Rasa oo 4% Dee 7% Jen 

Lamson Corp of Del_---- 5 Sega Ate. age: % Feb 2 July N ¥ & Honduras Rosario 10 ss ina ein Fae: 14 Dee 19% Jan Raymond Concrete Pile— cation 16 lig 200 «1 Dee % Oct 
Lane Bryant 7% pref. > ian ___|__.___| ggue- Jen} 108 «June I NY Pr & Lt 7% pret._} ~ teem z > . ’ / OMMOR .............- --+--- 14 “4 15% 35) 12% Dee! 18 \g July 
eS. 9854 Jan| 108 June | NX Prd Lt 7% pret.-100}' 9915] 991; 9915| 10] 90 Deol 118% Jam] | $3. conv oreferred=--1-*).-22-- 47° 47° | 40) 42% Deol £0 Apr 
Langendort Utd Bakeries— : NY Shipbuil.iag “ ta be 9 91% 20| 86 Dec} 10545 Jan} Raytheon Mfg common 50c}.....-|..... ~~... _...| “ye Jan}; 4% Sept 

ans ela ta ay St Ta! *|--+--- w--- =--- ---| 15 Jan| 17 Sept Founders shares 20% Dec| 31% Sept Red Bank Oil Co___-_-- ss 1 71@ 1M) 6,309 % Dec; 1% Jan 

eo os > = “o = ata] -- 2% Dee} 3% Dee iow ates nea Ga “fe Sasha aries: ft 2 
‘ ae : : Reed Roller Bit Co__.__- *}_.....| 17% 173 1 14% Dee; 21 
a ~~~ cage Seiiiet caMiled Bite: OP ~ CIES 8 bie no ap etme Cora 101% 102 110] 99% Decl 1054 Now | Reker Poster Ol Corp_Bdc| 202] 17] 100) ee eel nay June 
I er ae oe = iA New York Transit Co 5 6% Dec 8% July ou aston esas | 0% ace . 650 9% Dee: eis Jan 
high Coal & Nav_-.--.-- * 4% 4% 43 5,3¢ ce ghetabetetat ge oe aS Sea Same on. -.--.- 5% % %4} 41,900 3% Deo ‘4 Jan 
Feblah Conta Nav----;2| 4%] 434 4x] $200 246 Jan] 5 Aus LNLY Water serv 6% vf-i00)-°°°--) 36 36 | 36] 2034 Dae] 42 “Jam | Rheem Mix Co--------- fever ne | 0") Osh Dee] 14s Jam 
dae rt | = el gn a eee eee 2344 Feb| 73445 Aug | Common__________-- sol test 1s 1st oten) 5. “Mel” 206 cel gees eee Svess ybedl oeirene ‘se ia ae 
a ateria! egies 2 ee 8S - ‘ eT ae kee ee ee, Ee we aseblacccnnleccee eeccnl saones c ? an 
Lipton (Thos J) Inc— it. ite ee en) on wa | oo 475| 50 Dee} 79% Jan} Rio Grande Valley Gas Co J 

6% preferred... __-.-- a wes Me Medea FE: 7 gers & 136 Oct} 19 Feb Class A opt warrants....|_____. ’ 52 20 45 6 — 6 Ff = Voting trust ctfs__.__- Bj------|----. -----| ---- % Nov ‘ue Jan 
Lit. Brothers common_---*|_- ta 4 tbe oa ; Dec 1% Jan ' Class B opt warrante..- “teh eee Seed 5 se Des _ — 

Locke Steel Chain. _...- - 5}. is” ~idsg| “350| 115¢ Decl 165¢ June “| Niagara uhare— mc wield te SESeE axsaee — ad aun te Sa --: w= ~aa0i| ----2.) OM See oe 

ferred D_____ ae 9: 95 0 é 
Class B common. --_~- ga ao EE ab cen scteapae 2% Dee 4 Feb f 

Lone Star Gas Corp__-.-.. * 73 73 73 1 , . =< Rochester Tel 614% ptioo oso~-e ae ---| .-----| 11134 Oct} 114 May 
Long Island. Ligntlog— s on! Pt Pe cn: cay Pome) ER tn a Na one 9 Oy 9 Oy nd ES a oo 1014 Decl 14 Oct 

Commed..._......-« ec . % 100 % D % Jan INI Siunared Dorp Di 4 4, 1,900 = Dec ete _— Rome Cable Corp com__5|_____- 8% 8% io} 8% Dee| 10% Jan 

7% pret ee ee 5 100 20%; 20 21 475 13 Dee 35% July Nipissing Mies ee a aay Sah -- "300 be | paves * oo Roosevelt Field Ine —_ 5 2% 2% 2% 509 1% Mar % Dee 

6% pref class B___-_ wo} 19 17% 19%| 1,025] 13 Dec) 32% Aug | Noma Electric.__....--- = Sipps : ait De ‘ Jas Root Petroleum Co-___-- Aj------|..--- ----- ------| 1. Jan) (3% Sept 
Loudon Packing: . .---..- ,) oe 2 2 200 1% Jan 3% Ser Seectindens teas si —__..1°° °°. wine ah * _ $1.20 conv pref_.__.. MOf2-----]---2-  --.-2} ------ 4% Jan} 16 Sept 
pe oom ae emer 4 4%} 1,000) 3%. Dec} 534 July Reguticeseess | 2 a2] = «100) tes May inl Seen a to. Dee): 06-0 

ee eeperes? Tees way «seu -| 102 Dee} 10954 Fen | $6 preferred ---------- “| 84 | 84 86 175| 70 Feb| 104} Nov]! Royal Typewriter...----*|------|--7 ce Dee! 5934 Jane 








For footuotcs see puge 
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NEW YORK CURB EXCHANGE | 


STOCKS Range for Year 1941 STOCKS ant’ |Week's Range} a Range for Year 1941 Last |Week’s Ran 
(Continued) (Concluded) Bete | of Prices | Wak | nanee Fear 1001 BONDS p< ed 
Par Low Htgh Par| Price |Low High| Shares (Continued) Low 
































Sept | Tunge-Sol Lamp Works___1 14, 1% Vay, 600 , 2% Jan 


P weeks Fifth Ave....2%' =} __- : 2% Dee 4% 
8Uc conv preferred “Wecans 6% 6% 100} * 55 7% Jap B 


I.» wo Aeronautical Co_- -1 <a : 3 Apr 6% Sept 
Ryan Consol Petrol a “ 1% Dee 2% Apr 
Fa iy iene tana, t Weak ' % Dec 1% July U 

Baldwin Locomotive Works— 


S Udylite Corp pe isi . Bell Telephone of Canada— went lari 
Unexcelled Mfz Co cepa: i N Ist 53 series B___ 2% 105% 1 
St Lawrence Corp Ltd-_-_* "ie Speeeh t | Union Gas of Canada_-___*|_ 4 : ry 4 9 5s series C 6! 3% ents: ite 
Class A $2 conv pref__50/ : . Union Investment com_ gti : ; Bethlehem Steel 6s ; . . 00. 149° 158 
St Regis Paper common__5 2% ‘ ‘ 2! 2 Un Stk Yds of Omaha__10u) 5 Birmingham E’e tri: 4s 196s 21} 21 1 58 
7% preferred 00 f ‘s ; United Aircraft Prod____1/_- ; 30° B-ston FE4iso- 23 : : 4} 27. A 10356 
Salt Dome Oil Co_____..1 é 3% C33 36 y United Chemieals com___*/__ ¢ : iv he 5 , ion’ 4 
on U. ited Corp com - I = Ps eee 7" ! J $3 cum & vart pref____ lov : ‘aha 
Sanford Mills 7 : Ten Des Un Cigar-Whelan Sts__10c ’ 2.3 % Jan C 
Savey Oil Co--._-----.-- ; ; cat < 
Schiff Ce common eo Dec Se ts Oere ro : - e. tes6 Dee Jan 
nited Flistic Corp ~. Sa he 5% Dec Ang | Canada Northern Power 5s 8tl4! 40,000 
Schulte (D A) common._!) _ : M rte, United Gas Corp com __-1 BE Te Ti 40° “ Nov Jan} Canadian Pacific Ry 6s . » 88 23,009 
Cenv vreferred.. 25 8\& ‘ ; ist $7 pref nen-voting __* 3%) 1: 23% 3! 106% Feb Sept | Central ll El & Gas 3%s | 5¢ 104 5,000 
Scovill Mfg 25) ‘ 26 % Ovtion warrants LARS : 1s, Nov i 10 | 20¢ 
Scranton Elec $6 pref »: ’ United Gas & Elec Co sehen ray ty SMe acct ype eee. eaal 85 34,009 
ocean Lace sommon. */ ee ; ‘ Dec; 22 United 1t-& Pow com A--* apse ‘ inhibins & 80 Mar Nov} Ce tral States P & L 514s_____._.1953|) 997 997 997%) 17,000 
en Se ’ ue net’ .° n 4 & Pow com A_.* . ‘ L 332 Dec Jan} §*Chicago Rys 5s ctfs f 45 | 65,000 
ater Service $6 pret." Common class B . ‘ ; 332 Dee Tye Jan] Cincinnati St Ry 54s A oe | of 99%) 7,000 
,Scullin Steel Co com $6 Ist preferred : 20% 3 3,300]. 1614 Dec Mar 6s series B lg 100%] 3,000 





























United Milk Products_..*'____ UF sage rae 2 June lg Sept] Cities Service 5s : 8t 13,000 
; 82% /191,000 


Securities Corp geaeral_- - $3 partic preferred ____* ; “bees 70 Sept Conv deb 5 
United N J RR & Canal 100). ESSA - Thebe ware eae 9! 8154) 13.000 
81 8,000 


Seeman Bros Inc pe F 
regal Lock & Hardware --_ : 7 : United Profit Sharing = ee ine aki Lg Dede rture 53. { ‘ . 
m ‘ 9254} 69,000 


Seiverling Rubber com_..*| — : : 3% 24% Apr % 10% , ri 5 + ‘ “oer : 
Selby Shoe Co---.------ << 7% June United Shoe Mach com. 25 i 5% 4 ! ‘ Se ne 914 | 41,000 
Selected Industries ~~, Preferred oon 42 e : Community Pr & Lt ¢ 104% | 33/000 

« Dee Connecticut Lt & Pr itl 16t fei ; 
Se geese my stock a8t-7i552 Nov United Specialties com__1}____ 7 ; 
$5.50 prior stock 8 Dee! U 8 Foil Co class B 4 3% 34 i 21 ‘ Consol Gas El Lt 28 
Allotment certificates -- - y Dec U SGraphitecommon___5|......|__. ____ Snramiee.. Pe cpa aes pas 109 10751 90.000 

: -~-+-- : Ist ref mtge 3s series P ( Tlo7'¢ 108% 

Sentry Gatety Control... 1 b-<~ pas Deo U S and Int'l Securities - -*)-- - - - ; “4 Ist ref mtge 2%s series Q.___ __If "101% 102. | 7,000 
Serrick Carp dave B---.-1)____. es $5 Ist pref with warr___* 51s % Dee Conselidated Gas (Balt City)— 
Seton Leather common. - - S VRS aay Sie ie § % Apr U S Plywoo1— Gen mtge4%s... ss 1954 i 124 «124 3.000 
)Shattuck Dean Mialog.--5 $1.50 conv pref fat Baecy Aug Contiaental Gas & Elec 53 89 90%!) 91.000 
Shawinigan Wat & Pow. -*) __ ; Dec Oct | U 8 Radiator com | RRR SE RET Dee Cuban Tobacco 5 Te OSE fod Baten 
Sherwis-Williams com. 25, | 67% Dec U 8 Rubber Reclsimiag--*) -____- % 3s Nov Cudahy Packing 3573 101% 102 | 12,000 


5% cum prefser AAA100 
Sherwia-Williams of Can_* U 8 Stores common. -_-. _50e} ____ _ - 3 ™% Jan 
Ist $7 conv pref 4 si : : ~ Feb . E 
Dec United Stores common _50c} __ : xe lrg June 
2}. -----| ig Dee 4 Eastern Gas & Fuel 4s 8554 86 %| 55,000 
; ‘ head ; Sane Dec cry Cooler elass A_* |----- “+ 3K Hops moerte Bawer & Light 5s ‘ 90.54| Be 90 4 98.000 
S . ---- aoa 4 : : - ~~~ =] ~- - R mira Water Lt & RR 53 f | 123%-t2" 5,000 
Simpson's = B peu dre = ee oP sone Sete Corp vt aoam 5% Feb) 9% Empire Distriet El 93___________- 1952} 10444| 104'4 104%} 11,000 
nae ng tr 30} 10234 June niversal Insurance 8}------|----- - <--- 224% Dec iE ‘Feole Marilli Elec Mfg— 
' ee eb 7% wti00 pases 5 ‘eae 1% June} 2 pan Pictures com __ 284% 28% 145% -Jan ‘ . ric tame tis: = . 1-108 103 ~ 5.000 
Sioux City G p ; isn es ne 92 Dec Oiversal Products Co _-- ; 10 Dec ; 
Skianer Orgaa -.-.------- gs: 7 % Dec Utah-Idaho Sugar____._5 3 i: 2 1% Jan 
Utah Pow & Lt $7 pref__*| : 54% «5! 50 Dee 
Smith (H) Paper Mills _..* ( Feb Utah Radio Products ____! ; . : 1% Aug } | 
. Dec : a x * eee eom...100 ‘4 Dee bg Federal Water Serviee 544s_______ 1954} 101%%| 1OL% 101%) 9,000 
. . a 44 Apr J $5.50 priority stock --- | 30!g Dee Finland Residential Mtge 
span oom vas oh ~=2— = + = Banks 68-58 stamped. _. 961) | 332 40 
O88 s oat c EY | te ; ; ? Fe: V Florida Power Co 4s series c 966 $105 105% 
wo ee ar "$5 5 2% : = 4| 103%¢- 10334 | 35,000 
§ : ¥; ( c 
~-=- sos y z = 2 ¢ ¥ , CG 


Scuthwest Pa Pipe Lise_10 Valspar Corp com 
$4 conv preferred___-_ 
Southern at woo a rm Venezuelan Petroleum___1 : 
5% vrigi.al preferred _: Va Pub Serv 7% pret-_ 100 i ¢ 4 Gary Electric & Gas— 
née referred B . 25 € € ¢ . Vogt Manufacturi ” : ' ra - Ene -warr Prana ae Sars 5 a 1944) | 100% 1%,000 
54% pref series ¢ : 8 Vultee Aircraft Co 5 , x 11h Gatineau Power 3%s A re ¢ 5M 85%| 21,000 
a re ct Ads Ge xeral Publie Serviee 5s 99 3,000 
7% prefer 00 W General Public Utilities 6 44s A____ 1s a 103 | 31,000 
a> ~~ S so 73 a +s Py ene *General Rayon 6s A_ 
outheru osp! > v ‘ g Ge jeral Wat Wks & E lee 5s. ; 3) | oF % 100%} 10,000 
Southern Pipe Litze____-1 : : ae Waco Aireraft Co 6 82 5.0009 
Wagner Baki g— . f 
‘ é V tc exteaded ° } < ; q°r tesfruel 6s 3) 54 85 | 31,000 
; ae 7% preferred pret k« s50 : : Glen Alden Coal 4s______________1965| $8534 86 | 
Southland Royelty Co_.-5 n ‘ Waitt & Bond class A__- ce : ’ Grand Trunk West 4s ‘ 85%) 
Spaldiag (A G) & Bros___1! Class B A Gr Nor Pow 5s stpd_._____.____.14 t108'{ 111 
__ lst preferred --- Walker Mi ixg Co _*! , JS GOK Gree» Mountain Power 34s. 102 | 14,000 
Speacer shoe Corp_. Wayne K .ittiig Milts___5 : : a | 2 Grocery Store Prod 68_..._____. 68 | 3,000 
Welli sgton Oil Co 1 , 4 2% Guantanamo & West 63_______- 958 | 45%; 1,000 
| 


Stahl-Meyer Ine- - --_-_-- 
Standard Brewiug Co-_-- We.tworth Mfg______ 1.25 ‘ ‘ oy, va erctenaeee & Went Se £535) 


Standard Cap & Seal com 1| 2: 5 5 1% c West Texas Util $6 pret__ 95% June 
Coav preferred. __- 10) : 2 | ; , | West Va Coal & Coke____! : 3h 80% 2% Feb , H 
Standard Dredgi.g Corp 1 Western Air Lises Inc__! 25 2% 25 306 2% Dee 
OS ee 7 z % 5 4 Western Grocer com___20 Vs 3% Jan *Har 
$1.60 coav preferred_20 9% c Western Maryland Ry *H coe vate Vaderaround 
Standard Oi! (Ky)... _10 2 : 20% Ji 7% Ast preferred - 100} _ . 3 : B sad 58'4 Feb 5 & St Ry 5%s 19 
meee ae (aio) eid Westera Tablet & Station’ y| ; Houston Lt & Pr 3\s__. 
Zo preferred --.--.- 100) Be 2! ; 4 eal -----}| 15% June| 2:3 *Hu i 
Westmoreland Coal ___-:‘ ae 13 Jw) 3 t Ranma mney - te 
Standard Power & Light ‘ 32 Westmoreland Ine 10% Oct , . 
| % 6s series B 
Commean class B __. - : ay Weyenberg Shoe Mfg____1 5% | 53 é i 5 Dee 7 














Silex Ce common 
Simmons-Boardman Pub— 


















































Southern Union Gas 




















Standard Products Co : Bie c . 4 i Wichita River Oil Corp. 10} ots 5% Oct 
Staadard —_ Le “a Williams (R C) & Co +} 57 57 2 4% Mar 

Staadard Steel Spri ig - Williams Oil-O-Mat Ht..*} 2 ‘ 2h ie Nov ‘ Idaho Power 3%s 10744! 10744 103% 9,000! 107% 
Staxrdard Tube cl B ; Wilson Products Ine____! : 2% 10% Mar ill Pr & Lt Ist és ser A 3) 105% 10554 105 : 42000 wee i 
Starrett (The) Corp v tc. : : } c Ist & ref S14s ser B_._.____.__ 1954 ‘| 10445 103 | 15/000] 102 — 
Steel Co of Canada-_.____ — ee Wy Pa *. j 3 " 6% Dee lg Ist & ref 5s ser C 956 104% 102% 108% 43,000 
cousin 7% ‘pt 10u :. .| 114 Mar 8 f{ deb 5 4%s_- _Ma 1957 YR 98% 99 8,000 

Stein (A) & Co common. Wolveriae Port] Cemeat 10 ‘ 4 Dec : > Ele 4 0232! lou 1083 : 
Sterehi Beos Stores Wolverine Tube com ____: + 3% Dee Indiana Hydro Elec 5s i io2 | 102 103 ‘| 17,000 

6% 1st preferred Woodley Petroleum 4% Jan Indian rice 5 } 784 7 
o Pule’ - -- oS ERS apenas 1950} 78%| 78% 80%! 27,000 
5% 2d preferred Woolworth (F W) Ltd— { Ist lien & ref 53__. Re? 3S 1963) 78%| 78% 804! 64,000 
ee ( 62,000 

| 








Sterti ag Alumi vum Prod. 1) Amer dep rets 5s 3% Dee *Indi is G 5 7s 
’ -----..0%8 * , atapolis Gas 5s A ..-1952} 93 | 9% 95 
Dterliag Brewers Inc_ Wright Hargreaves Ltd__* 2) 244} 3,200 1% Dee Indianapclis Pow & Lt 3'4s____..1970 as $106 14 107! - 














§ International Power Sec— 








Sterting Ine — . 5 
Stewou (J B) Co c ie L } *6 4s series C 1955) 
6 44s (Dec 1 1341 coupon)_____ 1955! 


Sti anes (H ago) Corp___ : | =. 

Streeck (o>) Co__- | , 3m 35 ; y 73 se z| ; Ry 

; ant P ries E___ ...1957 5% 5% 000 

Sullivan Maen ery -- : % Des] 14% ew York Curb Exchange — Bonds *7s (Aug 1941 coupon) _—-~_--1967 | 

Suu Kay Drug Co a ¢ t 7s series F -___- 1982] Fs 5%| 4,000 

; 07, uly 1941 95: : 

Sunray Oil et 3 % : ‘ Jan % N ‘Friday, “Sales 7s (July 1941 coupon) : vi 

ML Oy. etc pret. lin 23 [+= “= . Mar] 4 | Last |Week's Range} for Range Interstate Power 53 Scie i 77 4 | 118,000 
pores 0 (Calif) _ -2% % 3! ‘ Mar! 3: : BONDS | Sate of Prices Week for Year Debeature 6s - ..----1952| 37 : 33%} 31,000 


Pa eee sin : | Price |Low  Highi § 1941 lowa Pow & Lt 414s. ~7 7721958! 
. . ~via . - +4, pry Jé ; . | *Isarco Hydro Klec 7s________._1952 


Sw uch ( y 5] . + : 
an Flach Off Corp--- ! ‘ 4 se | Italian Superpower 6s________.-. 1963) iv 








T Alabama Power Co— e | 
Pee | eter SaeReeaROT 1946) | 105'¢ 105% 105 108 J 
T : Sick x: ‘ ‘ ms : SS & FCC 08... ...2...-.-...... 1951) 10374) to3% 108k | 10314 1063 
ee, See em. of dete a} s‘ 4 5, $ Dec} 3 Jan Ist & ref 5s ‘ Ris 102 44 10234! 102% % 105% | Jacksonville Gas— 
Techuledur tee ear eg : i Ni Nov] 25 Jan Ist & ref 5s_ 10344| 103% 103%| 25,000] 103 10554 5s stamped ___ ~---- 1942; | 5 5t | 6,0 42 60% 
Texas P & L 7% 100) 4 7%] Dec; Il Sept Ist & ref 444s___ 1967) __ 101% 101%4| 5,000} 10034 10345 | Jersey Ceat Pow & Lt 344s______- 1965) is 105% | 23,000) L04}¢ 1094 
— re Pe my 0}. - ot 99 | : ¢ B ce] 114% Mar American Gas «& Ele tri: 
) : v “| 2: 2%} 2° ay 3:4 Apr 1950; 10344) 103 103 18,090) 10314 106% 
et oe com____5 fea 5 | 244 Dee} ly% Jan Bes { debs 103 4 105% i084 2,009 . ; K 
Ti hm oe Roalty Const ‘ 84 Jun 3485 f debs___ peviiedia-o aie 107% 108 4,009 be 
shmau Realty & Cons % June | Am Pow & Lt deb 6s 2016) 104%| 1ot% 106 80,090 Kansas Elec Power 3 4s { ef j 3 009; 106 109% 
Amer Writiug Paper 6s___- ..| 700 OOM. 22s 344] Kansas Gas & Elec 6s 2022) | Li : 000) 123 123% 
yf Fan rey achian Elec Pow 3s__- 195% 10344} 13,000 109% 112% 
oot. | ES % Sep ppalic Power deb 6s ne 13) 130 1,009 
Pas due teiiediones os os petal — 18 48 Pr & Fea 195 105%} 21,0))9 ‘ L 
Todd Shipyards Corp...*| § | 98% 94 | ‘ s 104 4 pane scram aaimaalia x Sia Bo ; 
Cc « ‘ 
79° he soa ner ret a +} 108'g Jan | §Associated Gas & E’e tri: Co~ Lake Superior Dist Pow 34s__-_-- 1966! 106 %4 106% 105%§ 109% 
Te preferre Mt olan | 50) Jan SCoav deb 4548-22. 1948 ; |*.eonard Tietz 7 4s 1946) 
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6. 5%] 30 ‘ “med . sboratories com _*} 8 9! 50| 46 , — ot C recom. 2} 7 D>” fer 
East Boston Co-_- 19) Qh ian 4%3 Feb) 7% Oct | Acme Steel Co common_25) 4764 474 rl 431 Deel rds, Aug | Eidy Paper Corp (PF be). *| 13 ot iss, 7 31 gE 
Mit. eetton-e_- _--__- 18) B5c S5e ae ane! ahs tad Adame (J BD) ife:coam .:*! | “yas 944 | ane 4 aad 51% Jan Elee Household Utit Corp. 5} 3 heer te as 1344 Aor, 21 Aug 
444% priot pret.__.. 100) S © Deo } Advswed Alam Castiigs 5} 2h| 2's 2%| 300} 1 Dee| 1 Ban | Elgin Nat Watch Co- | 23 28 «284% ant ons ne gee 
6% preferred... 1a} a 35} 40 Dee} 58% Aetna BBs ri-geom_1| 9%| 9% 996} a oot ee iversharp Ine com. __-_. a) “Riel “ane “eel. danel ae = 
B24. B48 Set “Set eee ren eee ee *| | aose 20%] 159] 8% Deel 12% Jar | F stcbayks-Morse comm __*| <P aoe BP May} 3 Jab 
. ¢ Jae $ ®ifis-Ce deen uifg Ca__.*1 4s +} te aon ee pe he 3 t | Foar-W eel Drive Auto 1) 8 ; : 81 50) 7 _ eS ee 
5 : % | 36% Jan }G rdaerv , ~ , oa) ‘ 4 re ¥% Se 
rWenverCo oa _. 14% 14% idd 1t Dex a pe 































































For footnotes see page 304. 
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OTHER STOCK EXCHANGES 





Range for Year 1941 



























































Stocks (Concluded) Por Low High 
Gen Amer Transp com. -._5 39% Dec) 55% Jan 
General Electric Co com - .* 24% Dec! 34 # £Sept 
Geveral Finance Corp com 1) _ re 1% Oct 2% Jan 
General Foods common..*| ___ __ 33% Feb| 42 #£«2Sept 
Gen Motors Corp com --_ 10 28% Dec) 48% Jan 
General Outdoor Adv com *) __ 2% Oct; 4% JaD 
Goodyear Tire & Rub com * 10 Dec; 20% Sept 
Gossard Co (H W) com. >| 7 Dec} 10% Jan 
Great Lakes D & D com. _* 10 Dec} 17% Mar 
Hall Printing Co com. --10 8% Dec! 16% Jan 
Heileman Brewing cap---! 7% Dec) 9% Nov 
Hein-Werner Motor Parts ¢ 3) 7 May 9% Jan 
Hibb Spene Bartlett com 25 2814 Dee} 40 Jan 
Houdaille-Hershey cl B--* 7% Dee; 13% Jan 
Hupp Motor Car com. ---1) 346 Dee % Jan 
Iitinois Brick Co cap- 10 1 Dee 3% June 
Illinvis Cent RR com. - 100) 4% Dec) 10% Aug 
Indep Preu Tocl v t¢ pew *| 21 Dec; 29'¢ Jan 
Indianapolis P & 1. com--*}| 13% Dec; 21% Jan 
Indiana Steel Prod com - - 1}. 2% Dee 4 Apr 
Inland Steel Co cap- ----- | ‘ oN Dec} 90% Jan 
Interlake Iron Corp com__*|_ 6% Dec| 9% Aug 
Internat Harvester com - _*| 42% Dee 56% July 
Interstate Power $7 pref--* 1 Dee 2% Jan 
Jarvis (W B) Cocap----- i) 5% Dee 14 Jan 
Katz Drug Co common-- , Dec; 5% July 
Kellogg Switchbocrd com -* 7 May 9% Sept 

Preferre1. 100} 98 Oct} 101% Jan 
Ky Utii ir cumul pref. - 50) 38% Dec! 50% Jan 

6% preferred . - - - - -- 100) _ . 8844 Dee! 106% Jan 
Leath & & Co cum pref----- : 25 May! 27% Arg 

Libby MeN & Libby <om 7) 3% Dee 7% Jan 
Lincoln Printiag Co— 

Common ° % Dee 1 4% Jan 
Lindsay Lt & Chem pret...* - 11 June} 13 Dec 

Common. oe 6% Jap 8i< Nov 
Lion Oil Refg Co eap- -- 9% Dee) 13% July 
Liquid Carbonic com - - - - 134% May! 16% Jan 
Marshall Field com - - - -- - 11 Dec} 17% Sept 
Martin (Cleun L) Cocom - 1 20% Dec, 32% Sept 
Maso ite Corp com. ----- 20's Apr; 28% Jan 
Mereh & Mirs Sec A com - 1] 2% Dec 4% Apr 

$2 cwmul part pref. - - - - +] 26 Des| 29% Apr 
Mididie West Corp eap- - -5| 3% Dee) 6% Jan 
Midiand Un Co conv pf A *|_ 2% Dee 7 Apr 
Midla..d Util 6% pr lien!00) 3 Apr 17% Aug 
Miller & Hart Inc com v tc % Dec| 1% June 

$1 prior preferred -- - - 10) 5 Dee 7%. Oct 
Montg Ward & Co com-- si 24% Dec) 39% Jan 
Mskegon Mot Spec cl A_*|_ 20% Der! 27% Jan 
Nash-Kelvinator cap.--.5 274 Dee 5% Aug 
National Standard com._10 | 22 Dec! 32 Jan 
N Y Central RR cap----- re 6% Dec) 14 Aug 
Noblitt-Sparks [nd cap_-5 19% Dec; 32% Jan 
Northwest Airlines com -_-*| 7% June} 14 
Northwest Baneorp com - -* 10 Apr} 14 Jan 
Nor West Utilities— 

Pri r liea meferred_ _10€ 544% Feb| 81% Sep 
Nunn-Busi Sioe com. .2 8% Oct); 10% Jun 

Omnibus Corp com. - - - - - 6 Pana 2 Dec; 10 Jan 
Paramourt Pict Ine com _1} 1244 Dec) 16 Dee 
Peabody Coal- | 

Class B com ‘etaceae % Jan, 1% June 
Penn RR canital------- 50| 175 Dee| 25% July 
Peoples G L & Coke cap 100 36% Jan; 654 Sert 
Perfect Circle (The) Co- 17% Dec| 27 Jan 
Potter Co (The) com. 1 % Jarl % Juce 
Pressed Sterl Car com-_-.-.-1)_ 6 Dec) 13 Jan 
Proce: s Cirp (Tike) com-__*}| 1% Aug} 3 Mar 
Pullman Ine capital -----* 20 Dec! 28% Aug 
Pure Oil Co (The) com _.-_* 9% Aue! 11% Dee 
Quaker Oats Co com:aon-*}| 51% Dee} 105 Jan 
Radio Corp of Amer com _*} _ 24% Dec| 4% Aug 
kath Packirg c>m--- 10} 41% May| 57% Jan 

Raytueon Mig } 

Common 50¢ 1 Jar) 4% Sept 
Reliarce Mf¢ Co com if 9% AM! 12% Oct 
Republic Sieei Corp com _*| 14% Dec) 20% Aug 
Sangamo Filec Co com_.- 13% Dec| 22% Jan 
Sears Roebuck & Co cap-_* 49% Dee) 78% Jan 
Sigeode Stec] Stren plef_ 3 28% Mer| 230%, De 
Sou Bend I athe Wks cap_5! 29% Mar| 37 Aug 
Sriegel Ine common-- ---2| 2% Dec} 6% Jan 
St Louls Nat! *tkyds cap_* 50 Dec! 70 Jan 
Standard Brands Inc com _* 3 Dec} xX 
Standard Dredge— os — 

Pretecred. .20 11 44) 9 Dee i444 Jan 
Standard Oil of Ind cap_2*! 25% 25% Mar! 34% July 
Standard Oil of N J cap_25 40% | 40 Oct| 46% I 
Stewait Warner Corp com o| 5% 4% Dee 8% Jan 
Studebaker Corp com___.}) 4%) 3% Dee 6% Sept 
“undstrand Mach T’lcom 5: 18% 16% Dee} 39 Sept 
Swift & Cu capital. -___- 25; 24% 24%) 14% May]. 25 Aug 
Swift International eap_ - 15) 21%! 217%| 16% Dec) 24% Sept 
Texas Corp cj ital. -.-. ae 31% | 34% Feb) 746% Nov 
Thompsvur (J R) a | 6 | 3% Aur 6% Jan 
Trane Co (he) com___.25) 9% | 7% Dee) 12 Jan 
Union Cary & Carb cap. ee 70 61% Feb| 79% Sept 
United Air lives Tr cap_ -5| ‘ il 9% May| 17 Jan 
US Gypsum (’o com____20)____ 37% Dee} 69% Jan 
EE adeno negate 14!g Dee) 28% Sept 
U 8 Steel common. -_---- ° 4744 Dec| 70% Jan 

7% cum preferred --_- 106) 119 105% Dee} 130 Jan 
Uteh Radio Prod com_.-_-_1| % Mar 1% July 
Walgreen Co common. _--__ - 15% Dee| 24 May 
Wayne Pump Co capital__1)| 104% Dec) 18% Mar 
Western Union Tel com 109) _ las 19 Feb) 31% Oct 
Westnoghs El & Mfecom_59) 76 %4| 71 Oct) 104% Jan 
Wieboldt Stores Inc— 

Cum prior pref. --.....*|..___- 909 Ma Fe 
Williams Oll-O-Mat (om. | ; 1 r+ 4 a — 
Wiscor sinBankshares cou? | - - 4% Dec 6% Aug 
Wrigley (Wm Jr) Cocap _*|__- 50% Dee! 79% Jan 
Yates-Amer Mach cap --_5) -- 2% Dec) 5% Jan 
Yellow Tr & Coach cl B__1)- 10% Dee} 15% Apr 
Cenith Radio Corp com__*!__ 8 Dee| 15% Aug 














Cincinnati Stock Exchange 


Jan. 17 to Jan. 23, both inclusive. compiled from official sales lists 

















Stocks— Par Low High 
Amer Laundry Mach. ..20 14% Dee| 225% Sept Los An eles Stock Exchan e Jan. 17. to Jan. 23, both inclusive, compiled from official sales lists: 
“jurngold _--.__- ya 1% Dee 5 Aug Friday Sales 
Ci neinnati Bsll Crank - 5 27 ‘ 4 . Teek's Range r efor Year 1941 
Cin eed, Pint pret. ....108 asic — 107% = Jan. 17 to Jan. 23, both inclusive, compiled from official sales list jas u nite Sane . Range f 4 
CNOE€&T P-_-____. 20} - - 87% Feb} Sept Fitaay Sales Stocks— Par| Price |Low  High\ Shares Low High 
ee street, ~o---- Pes 234 July| "34 Oct Last {Week's Ranoe| for Range for Year 1941 t I 
Cia Un Stock Yards.____* 70 Dee} 99 = Jan Sate | of Prices | Week Blaw-Knox Co......_- Ba Savane Cray Mae 100} 5 Jan 
4 ee ‘ Dec) 14% Jan Stocks— Par! Price | Low Jltgh\| Shares Low High Clurk (D1) Candy com _-_*}--- 7 7 100 May} Dec 
Crosley Corp. -------* 4% Jan| 8% July Matis oss — Columbia Gas & Electrie.* 1% 1% 1%) 2,057 H Dec} Jan 
seller , 1% Dec) 3% Aug | Alreraft Accessories Inc50e¢| 1.70} 1.60 1.70) 1,100) 1.20 May; 2% Sept | Cop,crweld Steel. ..... 5 11% 1% 25; 10 Dec! Jan 
SRENO-S TENET... - - - --- - 10 6\4 Dee) 10% Jan | Bandini Petroleum Co--.3| 2.55) 2.55 2.55) 600) 2% Jan; 3% Sept | Duquesne Brew Co. ..._.5 | 2% O94) 410; 9% Dee} Jan 
Gibson Art. -.-....-.---- . 19 Dec 29 Jan | Barser Bees 544% pref__50) a28%| az& 4 428% 4| 27% Feb!) 34% Sept | Klectric Products. -------* 144 1% 1,000 1 ms Fept) Jan 
sseuart A... - 29 Dee} 45 Jan | Blie Divnoad Corp 2} 190) 1.90 1.90) 874] 1% Jar) 23, Sept | Fort Pitt Brewiat_---.-.1 1 155] 100] 1% Nov July 
pened --------------- ; 24% June} 30 Jan | Bolsa Ct ica Oil eommon.} 60c| 60c 60c| 2,700 2 Dee) 97%e July | Harb Walker Refrac com_* 15% 157%) 35| 13% Dee July 
iieaie Bi 1 Nov! 1 Nov | Byron Jackson Co.______ *| 1iul] Ibu% 11% 300/ 8 Apr 11% Jan | Koppers Gas & Coke pf. 100} _- | 95% 96 | 145) 90 Dee! rod 
ittle Miami guaranteed 50 9544 Dec! 103% Apr | C Jif Preki-g Corp com__*| als%| al8% al8% z5| 17% Feb} 22% Aug | Lone Star Gag. --_------ ‘ | 7% 7%) 1,339) 6% Dee! Jan 
de Hi el tae EE 49% Dec} 615 Sept Centra! Invest Corp --._100 11% 11% 130 9% Jan| 20 Aut | Mountain bk uel Supply - - io | 5% 5% 812) 4 4 Dec} Nov 
Rani id. _— SUA | 1% Nov 4 Jan | Cessna Aircraft Co_..-_- 1| al0%| al0\% all 130 2% May; 14% Sept | Pitt Brewing pref ° | 30 <0 * Ik ey pris Apr| Jaa 
yy te Thea | 4 Dec 8% Jan Chrysler Corp... ..--..- 5| og | 446% a48% 217) 41% Wee; 68% Mar | Pittsburgh Fl te ¢ 1:98 25 | 61 62! 187) 55 Dec) Jan 
acc 25'4 Dee) 34 Feb | Consolidated Oil Corp. -- 5M| 5% 5% 206} 5 Dec) 6% May | Pitts Serew & Bolt Corp__* 4% 5%! = 139) 3% Dec Jan 
West =< k on | 1% Jen 6% July Cousclidated Steel Curp.* * 54) 5% 5% 200 4% Dee Ste Sept Ruud Mfg Cc. _-_. 8 5 7 744 96 | o Dee| Feb 
estera an - i 4% Api! 6% Sept I oe oe are | 18% 184% 225 17 Keb 23%4 Sept San Toy Mi ing Co-_-- ed | 2: 2¢ 2.000) Ie Ja”| Leb 
v } Creameries ef America. - ; 3% «3% 650 34 Dee 6 Mar |S oamroek Ot! & Gas com.1 2% 2% 601 0) 1% Dee} _ Jan 
es so a eal Fleetrieal Products Corp_4 6 6 6% 616 5% Dee 9%4 Jan | Westiaghouse Air Brake --_* 17% 13% 530) 15 Dec 3% July 
Columbia — cosy Spa | 9 Dec; 15% July | Farm & Merch Nat Bk_109) 380 380 380 15| 37544 Dee, 410% Jan | Westinghouse El & Mig_50 75% 7) 57, 714 Oct! 4 Sept 
General Motors .-______10| a, 78 Dec; 4% Jan | Gen Motors Corp com --10}-- *s = 2% 856) 28% Dec) 47% Jan ‘ 
Timken Roller Renriae .° 29'4 Dec; 4834 Jan | Gen Paint Corp com. * ial 200! 4% Dee} 7% July Unlisted Stocks— ; a ‘ | 7 
27% Tee! 51% Jan ' Goodyear Tire & Rub Co_*! ai2\% al2% al2% 23) Il Dee) 20% Sept ' Pennroad Corp v t c__--_- 1 3! 3% 95 1% Dee} Nov 





Frida, 
Lost |Week's 
Sale of 


Range for Year 1941 




















Cleveland Stock Exchange 


Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists 


























Friday Sales 
Last |Week'’s Range| for Range for Year 1941 
Sale of Prices Week 

Stocks— Par| Price |Low High) Shares Low High 
Airway Electric pas. See ential 17 17% 40 ~ Dec} 22 Jan 
Amer Coach & Body___..5}____ __ 6% 6% 55 6 . Dec} 11 és June 
City Ice & Fuel___..._-- ° ile core ayy a9% 92 7% Dec) 10% Feb 
Cleve Buil lers Re \lty__.__*}____. 2% 2% 400 1% Apr 2% Oct 
Cleveland Cliffs Iron pret. * 1, EES 74% 74% 40| 66 Dec! 81% Sept 
Cleveland Ry___-....- 100} 31%; 381 32% 603) 25 Oct} 334 Dee 
Ciitfs Corp com _____.._- Pi vedeckh: ae 14% 234; 10% Dee) 17% Jan 
Dow Caemical pref__-._ 100). ___ 110% 110% 43) 110 Jan! 116 July 
Faton Pe lebdascdena» *|__....]| a30% a30% 10} 27 Dec; 36% Jan 
ro less Foes La Sees , lly 11h 90; 10 Dec) 16% Feb 
c Gever i Electric com___*|____- 27% 27% 244) 24 de 5! n 
General T & Rubber Co_ “35 -..---| @7%: a7% 5 ty Dee tase sete 

es a, Oe ES ee 97 97 50} 99%% Dee! 108 May 
¢ Glidden Co com__.- Sg Pre ee 50; 11 Dec| 17% Sept 
G vodrich (B F) _---_._-. ., Pe al4% al4% 30 11% Apr| 21% Nov 
Goodveer T & Rubber___* 12 12 12% 355 10 Dec} 20% Jan 
Greif Bros Cooperage A_.*|______ 41% 41% 50| 44 May 48% Mar 
H NeBr spref_______- 100} 36 36 36 33} 40 Dee| 42% Jvly 
Hanna(M A) $5 cum pref *|______|a102 Walo2% 17} 100 Dec} 106% Jan 
Interlake Steamshin-____ *| 39%! 39% 39% 100} 38 Dec| 434§ Jan 
Kelly Isld Lime & Tr_____*}___. 10% 10% 182 9% Dec! 13 Sept 
Lamson & Sessions. _ ___-_ 1», Pee 4% 4% 100 3% Jan 5% Aug 
Medusa Ptid Cemeat____*|___ 17 17 60} 15 Dee| 24 July 
Natioval Aeme______-_ ~~ Bias. | a17% al7% 10} 13% Dec; 23% Jan 
National Refining new___* 2% : 2% 1,100 1% Mar 3% June 
Natl Refining pr pref 6%-_*| 3944) 38% 39% 379| 26 Mar; 49% Aug 
Ntioral Tile. ° : ly 16 700 % Ort 1% Mar 
¢ N ¥ Central RR “Sat, Baba 9 96 305 7 Dec} 15% Jan 
Nineteen Hundred clA___*| 28%! 28% 28% 1 29 Dec} 30% Jan 
Otis Steel. ...._...... -*/_.._..]| @5% a5% 60 3%4 Dee} 10% Jan 
Patterson-Sargent a ees er 10 10 125} 10 Apr} 13 Aug 
Reliance Electric... _____ 5 E 10 10 270; 10 Dec} 16% Jan 
c Republic Steel com_____*| a@17'<| a17% al7%& 293} 14% Dee| 22% Jan 
Richman Sea ee *| 28% 28% 28% 35€| 27 Dec}; 3544 Jan 
Thomp:on Prods Ine__._.*| @27 a27 a M4 160} 24% Nov| 3 Jaa 
Urion Met 1Mfg_______- Si ente 16 25} .13%..Dee}. 18% Jan 
c US Steel com_______._*} a53'%| a52% <53 36 86| 47 Dee}; 70% Jan 
Van Dorn [ron Works____*|__. hse 7% 8 300 354 May 9 Jaly 
Weinberger Drug Stores __ <ilbion 7 1% 7% 100 7% Dee} 10% Jan 
Youngstown Sheet & ase - | a36 a36% 85| 29 Dee! 42 Lee Jai 

















LERCHEN & Co. 


Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 


Ford Building DETROIT 


Telephone: Randolph 5530 


WATLING, 




















Detroit Stock Exchange 


Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists 


Friday | | Sales | 
| Last |Week’s Range| sor 

| sale | of Prices | Week | a 
Par! Price | Low High| Shares| Low | High 











Range for Year 1941 





























Stocks— 

—_— | _—_—__— | <= <> 
Atlas Drop Forge com - or ji P | 7% 7% 175 5% Ja”! 914 Oct 
Baldwin Rubber com_---1/ 3%/ 3% 3 od 1,350} 31 Dec} 6% Jan 
Brown McLaren com. ---1) 1% 1% 134} 100 7he Jan) 1% Sept 
Burroughs Add Mach - - -- _.*| 7% «OTM iI 284 5% Deel 9% July 
C .ry. ler Corp comizoa 5| 46%] 46% 47 | 443) 43% Deel 68 Sad 
Consumers Steel com 1} 1% 1% 1%4| 900 60e 1! ‘ar! 1% Sept 
Continental Motors com_1 35 % 3%) 309) 2% Dee} 4 Jai 
Deiss /-Wemmer- il com 10} 11% 11% 100} 13% Oct! 17 Jan 
Det & Clev Nav com -_-__ 10) 80ce 83e| 1,275 52¢e Dec} 94c¢ Mar 
Detroit Edisoncom.--.100| 18 | 18 18 2,110 7 Dec} 23 Apr 
Detroit-Mich + tove com __1) 2 2 325 1% Jan| 3 Sept 
Detroit Paper Prod com __1| 12e 12¢ 100 3e Novi 45¢e Jan 
Divco Twin Truck com 1 5 5 100 3% Dec 74 Sept 
tix-Cell-O Corp com... _3 |- | 25% 25% 135} 22% Dee} 29 #£=Mar 
Federal Mtr Truckcom. .*} 3%) 3% 3% 775} 2% May 4 Jan 
 Prankenmut: Brew com - 4 c |. oe ae 100 1% Dec 2% Jap 
Gar Wood Ind com. ----- 3| 3% 3% 3%; 1,410 2% Dee 4% Jure 
General Motors com....10) 32 32 32%! 1,050) 29 Dec| 48% Jan 
Goebel Brewing com - - --- 1| 2% 2% 2% 900 2 Dee 254 Sept 
Graham-Paige common_.1| a35e 75e 85ce| 3,250 56e Dee 1.00 Jan 
His ivs Mfg com 2%|_- 10 10 200 25e Dee i6e Oct 
Houdaille-Hershey B_-__*}__ 9% 9% 100 7% Dec) 13% Jan 
Hudson Motor Car com.*| 3% 3% 3% 100 2% Dee 4% Jan 
Hurd Lock & Mig com i : 38c 42c] 1,700}. 25¢ Dee| 46¢ Oct 
Kinsel Drug com - - - - - 55e} 55e 8 55e 150 40¢ Dec 60c¢ Jan 
Tatelle Wives com. : 1% 1% 400 15¢ ADr 2 Oct 
Masco Screw Prod com ' 1% 1% 1% 100 1 Dee 1% Mar 
McClanahan Oil com _ 7] 2le 20e 2ic) 3,500 15e Dee 25e Jap 
Michigan Die Casting __ ee 1% 1% 1% 500 1% Dee 2 June 
Michigan Sugar com _-_ -_ 1 1% 1% 1%| 2,300 60e Jan| 1.25 Mar 
SES ES Ss 7% 7% 950 4% Jan 7% July 
Murray Corp com. ._.-.__10 . 5% 5%! 1,675 4% Dec 8% Jan 
Packard Motor Cafcom..*|...-__| 2% 2% 475} 154 Deel 3% Jan 
Parte, Davis com_-_- _ SA 27 155} 24% Dee} 30% Jan 
Peninsular Mtl Prod com_1|____- 57ce 57e 300) 50e Dee 1% Jan 
Prudential Invest com-__1 134 1% 1% 1,219 1% June lis Jan 
Reo Motors ¢ »m_._- 1 4 4 4 1 75e. Aor 1% July 
River Raison Paper com __* 2h 2% $2! 1,600 1% Apr 2% Sept 
Sheller \. fg com. .------ reer oe 2% 2 160) 2 4'4 Jan 
Simplicity Pattern com__1|}______ 1% 1% 288 1 Feb 2% Au 
Standard Tube B com..--1 1% li 1% 278 1% Dee 2% Aug 
Tivoli Brewing com. ---_-_ 1 900¢ 95e 95e} 1,120 90¢ Nov 1% Jan 
Udylite com -_______--- ! 2% 2%-- 3 370; . 2% Dec 34% Jan 
Union Investment com ___*|______ 2% 2% 200 1% Dee 3% Mar 
Ur ited Shirt Dist com ___* 3% 3% 3% 100 2% Dee 5 Jan 
U 8S Radiator pref__-_-_- , ee 10 10 106 8% Dec; 16% Feb 
Universal Cocler B___.-.*/_____- 47e 47¢ 200 25<c Dee 1% Jan 
Warner Aircraft com -._-_ Resabil 1m «=. 1% 1,249 1 Feb 1 Jan 






























































Westinghouse El & Mfg_50 









































Philadeiphia aipaae Exchange 


Jan. i to Jan. 23. both inclusive, « compiled from official « sales list 


Friday Sales 
. ee . Range for Year 1941 
Stocks (Concluded) Pr! Price |Low High) Shares Low High 
Hancock Olt Co A com___* 24 24 190; 22% Dee Feb 
Holly Develop Co_....-.1 5e} 45e 45¢ 200 40e Dec Feb 
Lane- Wells Co..._...... 1 7% 67% 200 6% Dee A 
eee ye yn % a0 | aw 3'c a 2,000 20¢ Jan, Mar ’ 
Lockhee ireraft Corp - 21% 21% 206; 20 Apr: Fe 
Los Angeles Invest Co__10 7 217 54% Jar | ed 
Menasco M SAREE SEES i ] 50) 1.30 1.55) 6,080) 1.15e Dec Mar 
Oceanic Oil Co... .....-- _, haa 38c 40c 300 30c Jan, Aug 
Pac Finance Corp com __10 | 7% 8 775| 6% Dec Jan 
Pac Gas & Electric com .25)- - - - 19% 19% 396; 17% Dee) Jan 
6% ist pref. .25| a29 a29 = =«a29 +0} 29% Dee! Apr 
Pacitic Indemvity Co___10 3834 38% 200) 327% Apr Aug 
Pae Lighting Corp com ---.* 29'4 30% 687; 26% Jan 
Republic Pete C > cum 1 1.80 1.80 1.80 100 1% Apr Sept 
Rice Ranch Oil Co_-. 1 19¢e 19¢ § 1%¢| 10,323 15¢ Feb Aug 
Richfield Of] Corp com - - . * (| 8% 8% 334, 7% Feb Aug 
Ryan Aeronautical Co-.._! 3% «64 400 2% May Sept 
Sierra Trading Corp 25e le ic} 4,000 le Aug Avr 
Signal Ol! & Gas Co A... .* 24 24 200! 24 Dec Aug 
Sontag Drug Stores _ - - ° 4% 5 753 % Dee Sept 
eimai] iY BM) Maal BM RS te 
preferred B - --.-. | - ~~ - “4 3 Jan 
514% preferred C____25| 26% 26%| 6611 26 Nec Mar 
Southern Pacific Co-_---- *| 13%)| 13 ia 605 84% Jan) Aug 
Standard Oil Co of Calif.*| 20 8 | 20% 772 18 Feb Nov 
Superivcr Oil Corp (Tue) 25}-- | 34 oF he 430; 25 Feb, Oct 
Transamerica Corp - -- ~~~ 2}. 4 883 4 Dec Jan 
Union Oil of California._25, 13% 1 36 $| 2,637) 11% Dee} Sept 
Vultee Aircraft tnc_____- 1 8'¢; 8% Be) 123 4% Apr Sept 
Wellington Oi! Co of Del_1 y | 2 2 200 1% Apr Jan 
| | 
Mining Stocks— 
Cardinal Gold Mining Co_1|) a2%c| a2'.c¢ a2%c) 200) 2e Nov Jan 
Cons CnolLrG &SMCo_1|} 1.60; 1.60 1.60 rl 1.10 Apr! Sent 
Unlisted Stocks— | 
Amer Tel & Tel Co____100)a126 as }al25 %4 al27% 620) 119 Dee Apr 
Anssende Copper Bin Co50 a2? | 427% a2 240) 22% Feb 4 July 
mo ot £ %4 o% om ‘ ao 
Atchison Top & San Fe 100 03334 |a31 433%| 165} 18% Jan ; May 
Baldwin Loco Works vt cf3| al3%) a13% al3% 5} 12% Dee Jan 
Barnsdal! Oil Co__-_.----. & 10% | 10% 10% 150 8% Dee Sept 
Bethlehem Steel Corp. -- ona’ a6é4 +d 30) 57% Nov Jan 
Borg- Warner Corp. ----_. |} 223 22 22% 165; 16% Apr, Oct 
Canedisan Perifi: Ry Co 25| 43° an 4% 100) 3% Dee ‘ 
Caterpillar Tractor Co_._*| a4l M4 | ail adil 4 50) 36% Dee ¢ Sept 
Continental Motors Corp 1 34 3% r‘. s 500} 2% Dev Aug 
Curtiss-Wright Corp- --__- H Ss 135} 7% Feb Sept 
General Electric Co_ _. _-- he ots ma | @27 a27%| 71) 25 Dec Jan 
Geners! Foods Corp._.-.*| a37\%| 437% a38'> 130; 35% Nar Aug 
{ntl Nickel of Canada____*| a271\4| 427% a27'4 110| 234 Dee Oct 
Kennecott Copper Corp__* a35 4 a36%| oe 31% Dee July 
cew's tne 4 a38 %% a38 & | 20; 30% Feb Nov 
Montg Ward $e ae *| 2854 28%) oe a 5, ee Jan 
N Y Central ee 7 9 9% 830 44 Tee, Jap 
North Amer Aviation Ine 1) a12%| @12% al3%| 110; 11% Dee Jan 
North American Co-ascutl"-. =) hy 9N| 33) MG Bee 175 an 
Ghee Ge sMissawcsosceu * s Ss 210 Feb uly 
Pushers eee 2% 24 100 ee Der hen 
Pennsylvania RR Co___ 50! a22%4 a23'4! 158| 17% Dee May 
ure Oi] Co... _ ~~~ ee ag% ag 20 84% Jat Lee 
Radio Corp of America_- 2% 3 400 2% Dee Jan 
Republic Steel Corp-_ _- -- i Oe ; 16% 17% 505) Vly Dee Jap 
Sears Roebuck & Co-__-_-_- *| a52 a5l% aia 266; 51 Dee Apr 
Socony-Vacuum Oil Co_15 f s S 21e 74% Dee July 
Stancard Brands, Inc. - - 4% 5 | 57 3% Dec Jan 
Standard Oil Co (N J)..25 ai0% adi 41 34 Jap Dec 
Studebaker Corp__.____- 1 at at's 30 3% tes Jan 
_ ¥ {eae 2 244% 24% 430) 2056 Dec Dec 
Texas Corporation (The) 2 a37% a37% 10!1| 387 Jan Dec 
Tiue Waites Assoe Off Co 10 al0'4 |; a.0% al0| 25 9% Mar Dee 
Union Carbide & Carbon_*) a66% | @66% a70 205, 64% Feb July 
U 8 Rubber Co-_..--- 10 a.6% al6% 60 21% Feb Sept 
U 8 Steel Corp____._.-- * a53 a52% a53 110) 47% Dee Jan 
a77 % a79' A 30! 74% Nov Nov 











T3 riday, "Sales | 
Last Week's Range| for | Range for Year 1941 
Sale of Prices Week | 
Stocks— Par! Price | Low Htgh Shares | Low 
American Stores - - ---- . 10% Ii 255, 84 Dee, itv, July 
American Tel & ‘Tel__..100) 126 125% 127 3% R41) 115% Deel 17: Jan 
Budd (& G) Mtg Co-.--- }_.....| ' 84%” 3%! 239) 2% Dee} July 
Budd Wheel Co... .-—-.. . es 6% 6% | 10} 53 Dee, 8 July 
Chrysier Corp. --.------- a 46% 48% | 157; 41% Doe Jan 
Curtis Pub Co prior pref _*| lal 16% 16%) 73) 16 Dee Feb 
Electric storage Battery 100|_ : 31% 31%|  731| 26% Dec ’ Sept 
General Motors. -- ~~ --~- 10; 32 31% 32%) 1,182) 28% Dec Jan 
Horn& Hardart(Phila)com*|___- 116 “ 116 rd 50} 112% Dee Jan 
Leigh Coal & Navigation*| - 4% 980 2% Feb July 
Lehig) Valley RR- . - 50}. .| 3 % 3 v4 50 1% Jan Aug 
Nat'l Power & Light--- _- “| 2%; 2% 3 | «645 235 Dee Mar 
Pennroad Corp v t ¢--_--1| 3% 3%) 9,905) 2 July Nov 
Pennsylvania RR- --.-- 50} 22% 2344) 2,746] 17%% Dec) Apr 
Phila Klee Power pref _--25) | 30% | 50} 23% Dee; ; June 
Philco Corp. - ....-.-.---- 8). | 10 10 50 8% Dee ; Jan 
Reading RR Co__--_. 50). 14% 14% 58; 10% Dew Aug 
lst preferred _- 50 26% 26% 10} 23% Dec Aug 
2d oreferred ... 50}. | 22% 22% 46} 20 Dee} Aug 
Sait Dome Oil Corp_ --_.-.-. 1}. | 3% 3% 1,200 1% Oct Jan 
Seott Paper_.......-.-.-- ad | 36% 36% 141 31% Dee Sept 
| T taphiae  taighetbae Cde * 53% 55% 106} 50% Apr! Dec 
Tacony-Palmyra Br.ci A_*|____-- 34% 34% 5| 39 Nov! Jan 
Tonopah Belmeort_ 7 heen 1e4 les} 1,000 lose Nev! Mir. 
Tcnopa’ mining --_- ~~~. 716} 716 71s) 1,000 \% Dee Mar 
Transit Invest Corp pref 35 | “16 516 235 lig June Feb 
United Corp pref-----.. *| 15%) 15% 15% 130| 13% Dee Jan 
United Gas Improy com* 5 5%! 10,316) 4 Dee Jan 
Preferred ._ .__-....« Phe. 105%¢ 10644 ; | 10045 ~ Rec. Jan 
Westmoretand Inc. _ _- --. 10 i 12 181) 10 Dee Apr 
Westmoreland Coal - -_- 20 16% 16% 25' 13% Jan July 





Pittsburgh Stock Exchange 












































bor footaotes see page 394. 
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rriday) | #rtaay) } 
- Last | Week's Range! oN | Range for Year 1941 | Last eet: Range) fo. | Range for Year 1941 
t is e | of Prices | Week | | Sale | of Prices | Week | : —ye 
. Stocks (Continued) Par| Price |Low  High| Shares| Low High | Stocks (Concluded) Par| Price Low  High| Shares! Low | High 
. . | ——| | — | 
Jan. 17 to Jan. 23, both inclusive, compiled from officia! sales lists cl FOX Chemica! Co... 10}. 28 8 | 195! 27% Dec! 42% Feb Santen Pulp Cocom..5 eatek 17 17% 275 13% Dec} 23% Jan 
Prida Sales Coes nae Corp com. - 1). 19% 19%) 215) 19% Nov| 50 Sept{ Southern Pacific Co. *| 13 124% 13%! 3,350 % Jel 14% Ang 
Last | Week's Range| for Range for Year 1941 a ee —esin-s---| 26 Sie; yar Decl 6% Apr} Spring Vallev Co ftd...-*| 5%| 5% 5% 62 345 Dec} 9\¢ Mar 
Sale | of Prices | Week |— Crown Zell’bach Corp com< a0 114} 11M 11%) 936) 10 Dee} 153 Jan] Standard Oli Co ofCalif..*/....._| 2034 21 1,772} 18 Feb| 25% Nov 
PORNO: « medccancoe 87'4| 87% 87% 216| 80 Dee| 94 Oct | Super Mold Corp cap... 10) |} 21 21 125, 14% June; 19 J 
Stocks— Par| Price |Low  Htgh| Shares| Low High " | | Jum 
gee Di Gi Fruit Corp— , | } 
American Inv com. -.--- ~ 7 7 100} 7 Dee) 13% Jan Common a P10) 1.90 2.00 202) 1.25 D ( yp Pt caret, dei | gose-.g080] 30] oese.ases| set Iw 
‘ " : % ; s->---] ‘ 00) 2 ec] 3% Aug Preferred..--.........- .-.| 90% 90% 30; 95% May! 99% Dee 
Burkart Mfgcommon.--.1| 16 16 17 20} 16% Dec| 28 Mar Preferred 100) 15} 15% 15% 100, 6 Dec ansame M Dee! ‘ 
Preferred.......----- *|/.____| 82% 32% 10} 324% Dee} 3334 Jan El Dorado Oil Wor"s.__ * a 5% (OS 4 | 100, 34% _ - Oct sig Te ORD. «550 , Eee iin 4% ong! ‘ | 5% Jas 
Coca-Cola Bottling com__1| 14 14 14% 65| 17 Dec| 27 Jan] Emporium Capwell com..* | 15 15 | 300; 14% Dec) 21% A | 
1 65 a -| 15 i : } ug | Union Oil Co of Calif_...25) 13%) 13 13! 1,039| 11344 Dec} 1 
| wig om SE 8 8 8 35) 84 Dee; 15% Feb Preferred (w w)------ 50}. | 364 36%| 15) 34 Dee! 44% Jan] Universal Consol Oil____10 " 3" 7 130| 6 . Dec! : = 
2nd preferred __----- 100}. __.. 100 =61100 5) 98 Mar; 101 Oct] Fireman's Fund Ins Co._25) 106 104% 106 439 96% F 
io; | 34 eb; 117% Sept] Victor Ecuvip Cocom_-__. 1 33 3 33 200; 2.55 Dee 5 : 
Falstaff Brew com. --- ~~~. 1 7% 7% 7% 1455 6 June) 8% Dec see nen ig a » 4} -- Ro Be 100 75e Dee} 1.30 Jan Preferre1__ ._ : on %| 12 12° 166) 11% Nov) 15% Son 
uodry._*) 3 | 0} 16 Dee] 20% Jan] Vultee Aireraft._____ | 8% 8%] 445) 459 A ; 
; 9% 9! ‘ 4 an ; > > 7% a? yh ° >| i ol eS io. 
iunenann-Ligosier cou.*|__.. ss os]. fel 8h Decl 8 Meel GepeueOereen’. ts....| a5 suse] 1,880] agit Del aa aml eee sarc <i | Bosc shase| “Tel aaead Deane aes 
Hyde Park Brew com_..10/ 32 32 32° 100} 31% De-| 38 Marl Gen Paint Corpeom.....*| 5%| 5% 5%| (200) 3 4 Dee iy sllowChe 2! | +} $8856 28836) rh f+ > Sen — 
| ( ‘ ; ZOFD Com - -- - - | 534 | 5% 5M) 2 4 7% July] YellowChesker Cabser150} 31 | 29 31% | 140) 21! Jan| 38'¢ Dee 
Internat Shoecom------.*| 30%] 30% 31%] 480) 28° May) 314 Jan} GoldenStateCoLtd-----+/ 9°) 9° 9°) 205, BM Deo Ang Sept] yt oe 
: afc — ee. : | ° _ a 
i Laclede Steel com ---- -- 20 16% 16% 50} 14% May| 20 Jan male meee Govee tne. is *| 11 ¥4 12 550) 11 Dee 16% Mar] Am Rad & Stand San__.__*| a4! a4 aly 50 3% =D 7 Jan 
Meyer Blanke common--* 4 12 12 25 11% Dee 14% May + ero Oil Corp —- * l 1 ¥ l “4 ‘saa He La 44+: owe — = & Tel Co. 100). 126% 126% 8! 5 120 Des 168 Jap 
Nat Candy common. -.-. *| 10 10 10'4 165} 5% June 9 Nov] Hunt Brothers common _10 6 4% 6 5,408 48¢ Feb HH Nov Ateh Top & Hema Fe. -i00|” 33 S190 i Bd is ~ sine July 
H d 4 uaa 5% 35) % 4 3 %g 46 ' * , “s . | ” s 2: | 
- Pelerdaen..)) rt ou +p cal hie rr of = pt Preferred_---.......- 10; 93%) 84) 9%) 2,420) 1.90 Feb) 8!¢ Dec] Aviation Corpof Del__-_- 3 | a3% a3% 50| 2% Apri 5 Jan 
Scrugges-V-B lne— : ’ : Langendorf Utd Bk A +| 13 1: ( ° - Bendix Aviation Corp- ---8} 436% | 43634 037% | 61 3644 Dec; 38% Aug 
Preferred 190) 190% 1094 45| 42% Feb) 451% Oct] “Class B “sl "g5a] 39% 88 100) 12) Dee) 17, Aug} Bilair& Colne capital.-.-1/..-...| 33¢ 33c/ 200, 253 Dee} 1.35 Jan 
Ist preferred... 100! | 47 47 11] 953% Jan| 100 Sept] Preferred. -- jel... '*| stig ste]. “Gel oose Deel G20 ERE Oe eel ee en, ee eee 
Seulli 1 Stee! w srrants ise 1 re 300} Se Dee} 1.55 Jan] Lesiie Salt 1.------- ““10) 30 30 30% 6 * i: i -~ hina ai ‘ 
Stix Baer & Fuller com --10) __-- | 84 84! idy| 744 Dee It Oct] Libby MeNeill & L ibby - ee 5 5M $40 rf Dee! oe ~— Cons Edison Go or NY e | den alas ssi A oo 4, ' pe 
Wagner Electriccom....15| 2314) 23 23 " Bry 19% Der) 28 Jap | Lockneed Aircraft Corp_.1| 21%) 21% 21% 536; 19% Apr| 31% Sept} Consolidated Oil Corp...*) @5%| a5 4 te 55| 5 Dee 6l4 May 
} ; : Curtiss-Wright Corp --.-.-_. 1 | 8 8&4 287) 7 Dec| 10% Se 
—— | eee Ge = =eeeee- 1 1.05) 90¢ 1.05 = 80e Jan) 1. .20 Sept | Dominguez Oil Co. -....*|_ ante 2915 80| 26 Dec sai Ave 
g - | I » com | « 54 ) i p ; 27 | O77 7 q . Dee 
. 25 year conv income 1964! 40 38% 40 {$17,009} 1144 Jan| 37% Dec] March Calcul Machine___5) l 4% 14% | 223 133; Deel 18% Mar Hobbs Battery Co cl A” ie <| * 50! 7 50 7 5U 100 a Jime io cept 
sulll ) Steel 3s 1941) 84% 8&5 4,000| 79 May! 86% JaD]- Menasco Mfg Co com____1) .50 1.35 50 550 1.20 Dec! 2.35 Jan| Idaho Mary Mines Corp.) B14 3% 1,300 3% Dee 6% Jao 
eames anemia - PS Kenn Copper Corp com..*, 435 35 5Y 35 ; F 
Misemee Co... m | 8% 8h 370 81% Decl 11 Sept iu | a35 4 a35\% a3i% 85| 31% Feb) 39 July 
e No a Invest 69 Yo “pr eil 0| 20% 21 45) 17 Dec| 23% Oct] Matson Navigation Co * -| 20% 20% 50; 20344 Deec| 29% Cet 
San Francisco Stock Eychan 54% pref. 100) -- 19 19 30/15 Des! 214% Oct] Montgomery Ward & Co_*| 27%| 27% 27% 310| 24% Dee! 39% Jan 
No Amer Oil Co .sol ; 10) 7 634 v4 235 614 Dec| 9% Sept] Mouataia City Copyer__5e} 2.05 | 2.00 2.30} 1,270 1.55 Dee 3% Jan 
J ve 5 dah ' led f ffi ' , , Occidental Lnsurance Co_ i0}- 27 27 10) 26% Jan) 304% Nov] North Amer Aviation cap. aE 12% 138%) 320; 10% Dee| 17% Jan 
an. 17 to Jan, aS. oth inclusive, compile rom official sales lists | Nort. American Co com 10). -| ali0 al0% 50 9% Dee) 17% Jan 
A WLS Sk AS Pacific Coast Aggregates.5| 1.40) 1.40 1.40 840, 1.30 Mar| = 10 Sept] Olaa sugar Co--_..._-- tnowes 2.35 2.35 80! 2.65 Dec} 6 Mar 
| *ridag| a Sules | a 2 : Pac G & K Cocon__._- 25) - 19 19%| 3,941 17% Dee 8% Jan] Pacific P 11 Cemeat com 10) ..| 1.15 1.15 383; 1.15 Mar| 2.50 Sept 
| Last | eek’s Range’ for | anje for Year 1941 6% ist preferred __.. 25 29% 29% | 1,143); 29 Dee} 344 Jan Preferre 1. - 100) 44 | 44% 44% 50| 41 Mar| 65% Cet 
e F neve of Prices Weet 5}4% % iat pref... -_-.- --25| 26} 4) 26% 26} 700! 26% Dee! 31% Jan] Packard Motor Co com__* ee: 2% 2% 200 1% Dee 34 Jan 
Stocks— a rice Low High| Shares | Low | Htgh 5% referred__. _ 25) 25%) 234 25.4 4 T° pater Heres, 3a _...]| Pennsylvania RR~.-_-.-_- 50! 2344 22% 23% 590; 17% Dec); 25% Apr 
mE I Sent ern —— er ~“ 8 bao 2.05 Gane ae Light Corp com _- S .* 3! 31 215) 26 Dec| 39% Jan] Fioneer Mii) Co-_---- a 4% 4% 70) 7% Jan| 13% Apr 
CeNs ae a, 6 s.dea « v, d a 7 _ 6! { | 220) 4 7% y | 
Anglo Calif Nat Bank...20)____ 83% Rly 30) 7 June| 92 lee ena ea—nos — rn ie = Pa ee. a Radio Corp of prmenae ae | 2% 3 300) 24% Dee 4% Jaz 
Assoc Las Fund lie __-- 1)}-.---- | 446 — 3% Dee! 536 July * pn Se a com. .._* 2% ts Ri. 605 2 wn 4% Jan] Schumach \Val! Bd vom. _*}__--_-_!| 8% 84 100) 6% Jan| 10 Aug 
Pa pi st preferrec , * 2! 2% 225 10% Dee} 184 Jan Prefe-red_ a) ae 22 22 80} 23 Dec}! 33% Jul 
Bank ~ agry _ See 80 102 101 4 — 2! 92 Dee| 113 O et Pacific Tei & Tel com __100 96'¢ 98 202) 9ils Dec) 126 Jan | Shasta Water Co com___.*|_____. | 44% 4% | 40! 4% Nov 7 m4 
Bane ' Be oO peo <| 12 * 2! 108 10 ) De.) 1.75 Jau Paraifine Co's com a. (23% 24 | 290' 19% Dee) 37% Jan] So Calif Ed Ltd com-_-_-. “i 19%) 19% 1935| 494| 16% Dec 28 Jan 
syron Jackson Co--. ~~. 7 \4 500 7% Apr’ 11% Jan : aeeeeren “ee oe . 100 100 | 30; 100 Jniy| 104 Sept 6% preferred __.----- S-- _.| 28% 28% 200; 28% Dee} 31 Jan 
anit, ark eA -hilippiue 1.2 Dis: Tel P100 ‘% 7% oe Dec) 35 Jan] Standard Brands Inc_-- - - “] | § 5 | 130 3% Dec} 6} an 
“ ieee Soe een- 5 20! 3 s 2 4 5 - R 4 pes a é Puget Sound P & T com__*} 15% 15% 150} 14 bee} 18% Apr] Standard Oil Co of N J_.25)- 40!3 4044) 11% 35 r Apr| aon ee 
9 ee &/ % 55! > | § | Ss ) >) * | | ‘ 22 « 
rreferred 50) --s--| GO. G1 v1 50 ‘ Dec} re P Oct | RE & RCo Ltd com_-___-_ * 7 7 200) 3 Jan| 6's Nov ee ee 3 } ” f | rn ee ee 
Carson Hill Gold Min eap 1 -| 5c 6c 200 2e Dee} 17e Jan “ vows Soe ae 100 41 45 130' 1444 Feb 38 Nov] United Aircraft Corp cap 5 1% 32%) 457| 29 Dec| 4215 Sept 
, ” ~ i > 1 21 , TS Po > >) | | 4 . 
caterpillar Trac Co com_*!______| 40 41% 302! 36% Dee! 59% July Richfield Oli Corp com. *$ Bie aie HH & 146 a Fes aie — EB pp ieee “ . A 08 pans Fag ‘jo ante wed jon va 
ce vent I. cureka Min Co com_*|___- -| 1.55 1 80 1,500) 1.95 Dec} 4 Jan] Roos Bros pref ser A___ 100 103-103 z0| 103 Dec! 1084 Apr] Utah-Idaao Sugar eom_..5| 3%) 2.95 3%! 2,700! 1% Jan| 2% July 
urysiir Corp com... .5 46% 47% 400, 41% Dee 1 Jan] Ryan Aeronautical Co i 344 3% 3% 100 2% May 6 Sept] Wes.ates Petroleum com_.1 6e 6¢e 220, 5e Dee l5e July 
‘ | | 
_CANADIAN MARKETS -- Listed and Unlisted _ 
| Friday ~ Sales | RMN! 655 " es a: % Saves | RIS 
Last |\Week's Ranee for Range for Year 1941 | Last |Week's MES, for | Range for Year 1941 
0 rea oc XC ange | Sale of Prices Week |—- —- — Sale | of Prices Week |——--—-—_—__---——_—_-——_ 
Stocks (Concluded) Par\ Price \Low High) Shares Low | High Stocks (Concluded) Par) Price |Low High| Shares | Low High 
ae ait eipecuall 3 nance libel ‘ estiialaedliied sn: eigheideniciiel winesselbal ia gndiaks 4 palace canine Tosco [estenaneassentniasigiiiniceliel lassabiiaeer aad 
Jan. 10 to Jan. 16, beth inelust mv compiled from official sales lists Power Corp of Canada_.-_* 3\4 3% 116; 3 Dec 5% Jan] Int Paixts 5% cum pf 20) | 43 13 3%] 15 Sent] 15 SePt 
Friday : Sales Price Bros & Co Ltd___._* 10 '4 1014 $| 155 8 % July! 12 % Jan Lake St John P & P_____*! | 9 ee 45) 7 June; 14 Sept 
Last |!Veek’s Range for Ran: ¢ for Yerr 1941 5 prefer-ed 109 6943 70 | 15} 63 Merv! 75 Sept | MacLaren Pr & Pan Co__*| 15%! 1514 15% 475) 11 Feb} 15% Dee 
: Stle of Prices PTL 1 seperate; tnanipinantanmian ea Power i * 12% 12%] 120 944 June} 14% Jan] MeColl-Frontenac Oil— | | | 
Stocks— Par! Price |Low High\ Shares Low High Rolland Paper -*| 94 94 | 10) 9 Aug; 10 Sept ners — peatsered. 1090} f 4g 4 | ' 15) + Aug 0806 Feb 
ORO. Sh SES RR AO, GS oi a eee PS aie Le SS EEE A oe oe | | Marsey 2rris pref new. __| 2 2 Ou! 1% D 12° NOV 
Agnew Surpass Shoe * rg 13 20; 11% Jarl 13% Oct | Sasuenav Power pref_ 100 |} 105 105%} 69) 103 Jv ‘ty! 107 Jan] Mitchell Robert Co Ltd__*} 12 12 20 7M Fer 14 ! Nov 
Aigoma Steel. __-- ++ 9 | 9 9 1,000! 7 Feb) 1034 Sept St. Lawrence Corp- --- - -- . 1.65 1.65) 335; 1.25 July; 2% Sept 
Amal Electric Corp +| 7% 7% 44U 5% Jace 8% Nov A preferred_________- 50) 14%, 14% 15%!) 395) 13145 Dee; 18 Sept] NovaSrotia L & P Co Ltd *| 10844 108% 10} 10634 Mar] 108% Nov 
Asbestos Corp... -.---- * 19 | 18% 19 331, 14% Jan| 19% Sept | St Lew Flour M'Us vref_ 190) 115 «115 } 5, 110 Feb 115 Oct | Power Corp of Can.da— 
Asaoe Breweries... 17%| 17 17% 320) 14% Jan} 18% Dec} St Lawrenee Paper pref 100, ai -@8..4 2035, SL July) 44 Dec} 6% cum Ist pref_...100) 78 78 78 44} 35} 77 Nov! 98 Jan 
Bathurst Pow & Paper A_*| 14 14 14 370; 10% June! 14% Nov Shawiniean W & Power_.*| 14 13% 14 | 1,928; 12 May] 17 Jan] So Can Pwr6% cum pf-_100) 100-100 =| 18} 98 Aug; 104 Jan 
Bell Telephone -. _-...- 100, 14 14974) i43| 137 May! 160 jan | Sherwin Williams of Caa_*| 13% 13%} 135 8% Apr, 13% Dec] United Distillers of Can-_*| 90e 90c 100) 75e Jan 95c¢ Nov 
Brazilian T L & P_..---. 7 ; 6% 7% 213) 5% Feb) 8% July Preferred _- __ - 100} - 115 115 | 36| 108 +4 May| 115 Jan | United Securties Ltd__130) 2% 2M! 50| 2. May 4% Mar 
Brit Col Power Corp A_.-*| 21 21 21 130) 21% Deel -26'% Jan Southern Can Power. ___. + 9! 94 | 50) 8% June! 11 Sept] Walkerville Birewery Ltd *;| 1 1 1 50 59¢ June 100 Oct 
Bruck Silk Millis i 4 4) 4% 4% 5) 4% Feb! 6% Aug Steel Co. of Canada__-_..- *| 63 63 | 70| 59% Mar! 70 Jan} Walker-G’ham & Worts-.*/-...-. 44 45 | 435; 38% Mar 50 Dec 
Building Products A ----- *| 12% 12% 77; 12% Dee} 15% Jan] . | 
wee 6540... i 5| 9} 9 12 970| 9 Dec! 19 Apr | Tuckett Tobacco pref__ 100) 147% 147% 10); 143 July} 15) Dec Mines— 
| | United Steel Corp. __- 4 3% 3% 10} 2% Feb 5 Sept} Aidermac Copper Corp. - 13 13 500 8c June! 224%c Sem 
Canada Cement. ...--- _*| 5 5 | 120 4% Feb 6% Mar | Winnipeg Electric A- _* 1.00 1.10 221) 75e Apr} 1.15 Jan] Bouseadillac Gold Miaes 1 lise 1%e 500 le June 3e Sept 
Preferred.........-- 100) OL} LOL 101% 217) 9& June! 102 Noy | Zellers_- *| 1 11% ! ‘| 315) 8% Je) 13 July} Dome Mines Ltd_.------ ¢ 15% 15% 200; 16 Dec} 24% Jan 
Can North Power Corp -- 5 5 | 30| 416 Decl 8% Jan | Zellers preferred __ 25 24% 24%) 100; 23344 July| 2544 Nov] Past Malartic---...~..--- Rees 2.15 2.15) 2,000) 1.92 Dec) 2.90 Jan 
Canada Steampship._...*) 6% 6% 6%! 907 3% June 7% Dee | | Eldorado Gold Mi es 1} 45sec 45¢€ 200 30¢ Jure 52e Jan 
5% preferred .._.---- 50} 2% 29 294 | 391) 17% Feb| 29% Dec Banks— | Falconbridge Nickel M - - +| 3.25 3.25 25} 2.00 Feb; 3.85 Sept 
Candn Car & Foundry..*| 5% 5% «45% 430) 5 May! 10% Jan} Canadienne. __--_----- 100} . | 144 144 1} 140 June} 146 Jan} Hard Roek - --- io sbubagen 48e 48c) 1,000 75e May 79¢ Aug 
Preferred....-.------ 25)......| 22% 22%) 105 5 20% Apr! 27% Jan | Commerce ----.------- 100) 151 152 96; 145 May! 162 Jan | Joliet-(quebee Miues - -__- seal 3e 3c | 12,500 le May 3e Dee 
Candn C mort ccc aasi *| 26 26 26% | 235! 18% May| 28% Aug | Montreal_----.---.-.-- 100) 188 188 22} 171 Mar} 193 Jan | 
Preferred 7% . ------ 100} 12t%); 124% 124% 55; 110 Mays! 126 Sent | Nova Scotia.._._-._--- 100} - | re 273 53, 267 July| 284 Jan| Kirkland Gold Rani = Is 5e 5c; 1,050 2c Jan 5e Aug 
a a : 22%| 22% 23 130! 21 Oct] 23% Oct} Royal_..-.-...-...-- 100). _| 153% 153% 262! 150 Feb| 166 Jan} Kirkland Lake ‘icld M Col 55e 55e 100| 75\4c Sept 85e Apr 
Canadian Converters. .109]_.__- 17 17 5} 17 May! 19 July —_—— Lake Shore Mines Ltd_._1|___. 11 11 100; 11 Nov; 21 Jan 
Canadian Cotto s pret.100|.._._.| 114114 5| 112% Feb] 11835 June = 
Can Ind Pe ERE, * 3% 3% 3% 530 2 Feb 4 Sept Macleod Cock - - - ---.--- lene ed 1.56 1.56) 1,000; 1.50 May; 2.10 Aug 
i” Fane * 3% 3% «C3 450} 1.85 Apr 3% Sept Montreal Curb Markel Malartic Goldfields.-....i| 2.15) 2.11 2.15 _— 87c May! 2.95 Sept 
Cando "Padiile Railway. 25 6 6 6% 2,172 4% Feb 7% Aug Mclintyre-Porcupice M- _5| 41 41 45 Dec| 49 Apr 
Cockshutt Plow...-.-- RES 5% % 120) 4 May| 6% Nov fi ‘ ‘ n O'Brien Gold Mines Ltd - -1) 80c 80c 140; 60c Apr) 1.85 <ept 
Con Mining & Smeitiag._5} 38%| 3854 39 802] 33 May| 41 sept) 282: 17 to Jan. 28, both inclusive, compiled from official sales lists! P.to Cons Gold Dredg. --1]---- 2.75 2.75) 100) 2.30 Aug! 3.15 Dee 
os na Feidap Sales Pend Oreille M & M Co-__1)/-_-. 1.62 1.62 100; 1.45 Mar; 2.00 Jan 
Distiliers RemAS...--- 8 23 22% He S70 1s Mey 38 a= Last [Week's Range fi. Range for Year 1941 Perron Geld Miaes Ltd- “1 .-.| 1.30 1.30 400; 1.25 Dee} 1.65 Jan 
aR ES es . ; : Sale | @ ces 
Dominion ae 1s int Sows . ST 23 23% 600} 21% May) 27% Stocks Par | Price rF -4 High) Shares Low High Pickle Crow Gold M-- 1| ; 2.27 2.27 500; 2.29 May! 3.00 Jan 
Sc re a a mf ea ar ate sree eure tae tl 800) ae Sa) Se) ae ee] ae Sea 
panin ow ‘ 4 ) 954 Jan} Abitibi Power & Paper--- 60c| 60c 65e) 909) 55¢e Feb Shawkey G M Co Lt }-n-2- ° c c Nov 2c Mar 
. Dominion ‘tar & Chem_._*}----- 4% 4% 410 3% June 6 Bept 6% cum lien 6 6 64) 215 4 Feb eFo “ae Siscoe Gold Mines - - -.- - - aac 49c 49c) 2,050) 48¢ Dec 69¢ Mar 
Dominion Textile - - ~~ - .- Miawices 82 82 46; 70 May! 82 + Aluminium Ltd__...__-- *! 100 100 «(101 708} 95 Oct! 115 Jan | Sullivan Cons Mines - - - ~~ _: ae 56c = 58e} 700 50c May 80c Sept 
Preferred... __- Wt AOR sc. 152 152 3} 150 Ja| 155 Mar] Bathurst Pow & Paper B_* 2% 2% 120}. 1.50 June 3. Sept} Upper Conada--..-----. , 1.18 1,18) 100; 1.00 Dee! 2.00 June 
; Electrolux Corp -- -- ~~ --- Ijoew.-- 4% 4% 68 4% Dec 8 Jan | Beauharnois Pow Corp --_* _ 9% 9% 253 6% Mar! 11 Au Wood Cadillac Mines Ltd- i 4c 4c 4c} 1,700) 4%e Dee ve Aug 
- Fetish Electric B-- ~~ -- (a 3 3 7 3 Oct 5 Jan | Brew & Dist of Vancouver 5 54 5% 5% 23 3% May 6% Nov 
Aveta cme dpe teed! Bical fag AE 65) 17 Sept} 18 Apr] Brit Amer OllCoLtd....*| 17 | 17 1756] 1,765) 15 June| 18% Jan] ,, Olls— | ’ 
npn Be a Oey (+ AR oy Pra Tes BE 1634 Sept | Brit Cot Packers Ltd...-* 415 10] 10 Apr| 16 Nov} Home Ol! CoLtd ------ St,__3.00)-_ 2,00. 3.000 f.00F 100 Map! 5:50 Se 
ee ee a) 2 Dec an 
5% preferred... .--- 100} . . -. - - 72% 72% 40} 70 July| 80% Feb anada & Dom Sug C *| 193 19% 20 260} 19% Dee 
General Steel Wares--- - - +) 5% 5% 5% 80; 4% Feb) 7% Sept Canada Malting Co Ltd._* of See 30; 32 : July 38 Jan Toronto Stock Exchan e 
i ee 100} - . ..-- 90 9 | 25| 87 June} 93% Jan] Can Nor Pr7% cum pt. 100 sie 4 | a go Dec; 95% Jan 
> i. ea Ss 50 N ‘ } : s 
Hollinger Gold Mines_.-__5, 10 10 10 763! 10 Dec! 13 Jan Seika Vierrentes zs 87 | s is 1s 275 70c ad 78 — Jan. 17 to Jan. 23, both inclusive, compiled from official sales lists 
HowardSmith Paper _-__*)_____- is 13 633) 11 Feb| 16 Sept] G 5 weeweriee of-._° -| 30 30 415] 22 Feb| 28% Dee] ~ ai - 
Profeweg..<......-- 109] ae 99 99 4| 2} 97 May! 131 Seve preg oe De Lee B. _-*) 15) i5d 160 50) 150 Jum or” ys "Lan |Week’s Range r~y Range for Year 1941 
Hehe eel z "ai 7 7 he — oo Sept 7% eum pret - 100) 172 172 10} 160 ome 175% Jan Sale of Prices Week | 
Gs couacee “” > bs t Jan | > } 
Imperi..) Tobacco of Can- =| 12 iz” 12 |- 3,570] 11% Feb| 14° Jan Can Inter Inv Trust Ltd 3 32 30c| 195] 25¢ Aug] 30c Aug me Par) Price \Low High! Means Low High 
Preferred_. 7 7 o4 CO 7 Jan 7% Oct 5% eum preferred...100' 40 | 40 40 | 60} 45 reb| 50 Feb | Abitibi *| | 602 60¢} 200} 50c Dee; 1.15 Sept 
Indust Accept « ‘orp. 9%} 9% 9%)| 4,850) 10 Aug! 15% Jan] Cin Light & Power Co_100 ..- 49 2 19} 13 Feb| 13 Feb 6° preferred _ 100 6: 6% 27 Feb| 9 M4 “Cet 
luternal Nickel of Canada | 34 | 34 3% 1,303} 29% June! 38 Sept | Canadian Vickers Ltd_-.---* 3 3 3 80! 2 Feb) 5 Oct Ajax 0& G-~- 1 i2e 12¢| 500! 10¢ Apr| 1 ge Feb 
later Pete Co. o~ ete *| 12 4 12 12 “s| 885) 13% Mat} 16 Nov 7% cum preterced___100 22 22 | 301 10 May| 26 Oct] Ar Cons._......-....-1]_. % 7e| 400) 6c June 9¢ Jan 
os nade 00ds____ : 7 4] ; , o] +f 4 oa % Darl ede oo pe ai sane ay peg » ~y 7A b. 42-- @B- f er 36 pone a ones CE eee ee * 13c} 13e §=615¢; 3,200) 7ye June 24c Sept 
Secord . ..---...-- $|-- | ; ) L25) a 034 No 1ude Neon Gen 1 + 5: 5e x 5° Jaly} Oc Mar | | 
Lindsay (C W)..-------*)------] 5% 6 | 600) 4% Jap) 644 Feb | Commercial Alcohols Ltd-_* 2 2 rt »} 1.50 Feb) 2'4¢ Nov] Anglo-Canadian-------- ° 507 dic) 3,600 46c Apr 8le Jan 
. é f | Ge : Preferred. -- 5 6 6 25 5 Aor 6 Jan} Ang.o Hur_---.- ose" 2.30 2.30 2.30 209' 2.00 May| 3.15 Aug 
maria. sorp pt li 00 — 2 : oan a June| tt — Consol Paper Corp Ltd__.* 3 3 3%; 1,0 38| 2% May} 4% Sept] Arntfield-...........--- ! 7%4e| 7%e 8c} 5,400) 3c Apr lle Sept 
eee 2 205 y ay! 348 an } AS“ l®y 1 -c} ie 4Me 3.0¢0 3%c Feb 6%c Sept 
MevCvil-Fvo0-.tewac Oil - - -* * 4 50 3% Juce §? . or ’ rt * 25 25 5 25 "| 29% 2 r 30) : 216 ‘ 20 2.45 
Mont L H & Power Cons_*| 23 | 22% 23 1,675| 20% June| 20 Jan| DonnsconaPapCoutda*| 3%| 3% 3 ‘S| 93a Oe eek ge Mee: ayy a ie eee ee 
\Zontreal Te.egraph - - - 10! - 24 be 24 bg 40) 25' July! 30 Jan | Waster: Dairies Ltd F ; SR ng era 1! bee) 4c 6e| 24,333) 3e Dee 8c Jan 
Ns mee ot veries__-- -— 25 4} Son te! 10} se May! - nme : 7% cum pret 100) 7 z } seal 5'¢ R, eb} 19% Sevt!i Bank Mont......._.-- 100 188 18s 5; 171 Mar; 193 Jan 
ef = oo = OO = =m : =o78 , » dik “ Se; ‘aire’ roraft Lt 5 2 2 5 y : is , 2 | 26 28: : 
a onal Steel Car Corp..*| 33 | 33 oS 130 31 Feb| 39 am Ate deg 2am 1)! 19% 20 30| Zi 4 tay 28 le po Beak no ng fi 1901 252 | HY 3a8 63| asf PA 358 Dee 
Re og Pong epee tal atk HEH ‘gash " pee 4 san _ ger a : P é 2 ‘ saa! 2 ee sa Jauj} Base Metais ; .* 8c) 7TMe 8e| 2,600) 7e Nov l4c Aug 
Preferred - 100! 150 155 | 1h} 15) a Feb ta aoe ke4 psa ni i ) 12 ; 21 6 Feb| + . ev _ ere aseeses ; : 5| : . 33] tl re pee , <3 Pe 
* ~ - 10 é ‘ i} . 1 > — * ae 2 3 Nov * 35) 85 85} ¢ 85 » ¢ ep 
ottawa LH & P_. 109) 4 4 I 20) 4% Dez) 10 Jan | Fraser Cos voting trust ___* _ 12% 613 7 Feb! 14 Nov]| Bear Exploration________1 Sg ee Reel 2.0 * 4e ‘Dee! 15e Feb 

















For footuotes see page 391. 
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CANADIAN MARKETS -~- Listed and Unlisted 


| P-44a~) “Sales | | Friday Sales Friday) 
| raet |Week’s Range\ far Pange for Year 1941 Last iW ak’s Pange| for | Pange for Year 1941 Last |Week's Rang- Range for 
| Sate | of Prices | Week |— Sale | of Prices | Week : | Sale | of Prices Week 
Stocks (Continued) Par) Price | 7 ow High! Shares | Low High Stecks (Contin d) Price | Lew High Shares Low | High Stocks (Concluded) Par! Price |Low Hig | Shares 
Ts to = . ' E> 5 ' | — 
Beattie “ol 1 _-- 1| 3¢ |; 1,008) Be ce} 1.24 Jan] G rer _ owe 6 30) % Dee| jan} Paymaster | Die} 15\e L7e) 5,509 bbe June 
a 14014! 147\ 137 160% Jan : 72% 73% 40) Oct} § Jan{ Perron __ | .1,28} 1.28 | 3,350) 1.25 Dee 
Ridgood 9e| Joe) 25,709 7e 15e Oct] © ie 6 enn} Feb| eer’ mae awh 2,26). 2.25 2.: 6,377| 2.24 Mav 
Ble Ribbon. 3 | 450} 2% 6 Mar |-- | 34e 3%e} 1.590 22 July] Sie JIntw | Lagi 14ab 2. 785 ‘00 Dee 
Bl-e Top Preferred. 10) 103%; 10% Le an!) a | 10 Oct ; * 5 l6e 18e) 3,%0% Nee | Aug j 70¢) 70c Re 2,200 ¢ June 
B »djo- es 7e 7e 7c) 9.509) 5 } lle Jan : | O4%e OM%el 4,000) 9 De! 4 Jan ter Bie as ee 59°| 5% 5) | an 
Rot w 4 970 ZP9K%e| 3.400) 23> r| Ae Juiv To): a . ‘ 1%e 8c "| < ser °| 9% Ton ‘ | 3.05 3.90 : 20,105 2. Feb 
9.00! 8.95 9.25) 905; 9.10 Sept deke Se 2} 8,300) : Dee| 3c Jan 3 .¥} 15% e} 14%e 10.222 Sept 
3e 3.000) : Mav) Jan | | 18? é 2t July 
July a 52 19 Dec) Ja” |}  1Ss) 18% 1k 127 May 
Nov . 48 914 RI Dee ¢ Nev 
Jan at | 4%e 500 Pav! ; Feh St Anthony “ 3-1] Re 4+ ~ 6.000 « Dec 
2 & ! 























% | 4% 7% «241,35 
A | 


za 


5 Tec! : Sept] San Antonio in 1.0 ' 3) 2,931 Dee 
15% 80. p June} % Jan] Sand River ; 2%e 500 Sept 
11 F AS] ¢ J Sevator Rouyn 1%e 13,800 5e Dee 
D ‘ . § Shawini’an 13% % 17 ; June 
3% 10 y. 4 Sherritt Gord | 8% 5.3% 2c May. 
eee 5.75 5.7! 121 .25 Nov 
Hallnor Mines ae i 150} 25 } , Silverwoods , I 7 20) 3 Feb 
H wmilten Bridge - a Oe | : 10) 3 4 a.” 6 ee 100 4g May 
H*tl°o” Cotte is pref. 30): : ‘ 1 34%. Jaz] ’ Simnso sA_. 7% ( 10 Nov 
} f 2. f Simpsons preferred _ | 83% 140: 3 Dec 
ae Gotti 5c) 45e¢ . 1,950 
Cement 5 5 f Sladen Mal | 27¢ 27c 30c) 6,000 
ae enn ee 105 | lol 105 Slave Lake_........---. 1 "| + Se} 93,300 
Canada For dry ra --%} & J . 17 ! Pen ane ae 4 ¢¢| 7,000 
Malti | a7 7 37 : B A aly > 20, K Stand Pav $e% sy Se! 5e P| 60 
cee Pevvom. “4 85 87 ; Fs : 55 y] “tandard Radio ---- ee 3%| 1,187 
Can Perm Mortgage - - - eee ee Dee — : ; 5 135 
y : ee 4 31 q , Preferred al 146 
6% 6% 51% 2 ‘ Steep Rock Tron ‘ : 8 13,650 
28% 27% 30 % = Mis wih Lg , 9% } Straw Lake er 3.5 
55 55 5 Jub é Sudbury Basin ; \ 575 
‘ ge: 22 22 far ¢ ? Sullivan 5 
Caneiv Bekeries - - - ona 1.00 1.15 Se 55e Dp % % - 
Cin Bk Com ; ca.) BRU" . > > 955 
Canadian Breweries _ : 115 . pr : > Ee M4 , 7 Tamblyn common 
Preferred ‘ re fi % D : = 27 %e 2,700 20¢ | 8 Teck-Hug es 
FR nt Cw. _- _ 22a : 4g - ‘ iy ‘ p.. ‘ : Ly AS cng 
’ RG : - p allors 
Casacen Saanere ‘| 1: 6.054) 1: § Preferred 
é 9,417 Toburn 
Toronto Gen Trusts. - - 109) 
6,333 2 . (i Ternte M rt 50) 
2.100 ‘ 2 Transcontinental Res _ - 
5,630 d Uchi Gold 


--- 735 United Oils 
OP Ws sain... 6 ’ iageen ; 3.90 13° . United Steel - 
Mc} 5 5 we 100 , ( Upper Canada 
poe ‘ J r , 10 480 ¢ : 
Car-atinn pref. - -.- - --- ‘ é | 117% Jure 42¢c} 4,250 A Se Sa ae a 
Castle Treth : c| 756) 450 June} 6Ne Se | 1.31] 1.28 1.35) 1,610) 1. 2.10 July} Vermisata Oils 
: 6} 5, 1.25 Dee | ae 4% 24% 282 } 3 Waite Amulet 
Central Por>- 1 f | 7e Dee} B | 22%) 22% 23% 270) } 3 
Chartered Trust. ---- 30 | 82 Jrly| 92 | : 
Oo G Wi-es...--..- +-- pie ( ey ) 34% Aug | 2.80; 2.66 2.85) 6,625) 5 “ We sdige 
Cem Researeh __------- : 1260) 10“e Dee! Qn ane i 58) 5 , 4,600) : ; 2.° W Can FI! pref 
ville. . 1.44) 6,680! 1.10 May! ‘ ren R. 5e 6,25)) je ) | Westons 
ane nf Malartie G F 2.08 ‘ 2. 15, '350| | 2.96 Se Wit inee Electric pret. 100 
Chromium - - - - & 2 | 110} 1.50 Dee| 2. Maa & East. __- ‘ 4ge| 2,000) > Nov} Wright Hargreaves 
Corhenour J S6e) 2,800) 45¢ Dee d M Lecf Miil__ 2" 2% #0 = J Ymir Yankee 
ET 910 3% June Preferred_ *| 5} ; 
Commoil . 20e| 500, 19¢ ‘pr 3 Massey-Harris - - - : 75) 1.75 2. 635) » fe Bonds — 
Coniaurum hal ee 600 88: Dee ‘ Preferred _ - - ae Sl 53% 235) 2: 7 Fey Uehi__ : 33 38 Sat : 
Cow B k* | “4 WK } 5 a Jre ils ’ Com if as & when ‘oil R : 510) 3% y Wer (oan 2d Ys ( k OS 14 
Cons Smelters - - - oni 3254) 4 3) | 347; 31% May) s Pr-ferred ew_ 20) 21 O15 ‘ , 
Consum Gas. .--.---- 100) 300) CO 130 | 61; 111 Juce M:2Ccll preferred 100 | 4 9: 55| 8! Ja — aianeninesetieieioenennsesi 
21% Aug) 2 | } 
7 


Cosmos ‘ : 4 2054) 5) 
Crows Nest Coal - -- io ‘ ‘ 30 Dec raed Seg . - - 3% 3%e 3%c| 4.7! M~ _ Se Fel r 
| sienye.------------ B). 24s} 815 2. seo! to Stock Exchange—Curb $ 
Davies Pete... -.-..------ e 5% ‘ f 12e Oct McKenzie | 95e| 924gc 95e; 5,100) 95° 32 : oren 0 oc XC ang ur eciidii 
De is »n__-- RET 4e : sc} 20,! 2\%c Feb § McLellan sani . P 500; 2», > ; 

2} Big Jan. 17 | to Jan. 23, both inclusive, compiled from official sales lists 


Distillers Seagrams___. -- bd 224% 23 3% 18% May| 28} Mc. itiie 4 e 50 J 

Preicr ed 7 *| 2F; 8 J ; 3 Seowratern. i , Ge *} 1,600 . . 24e } eae EEE ey eae 
Paks ch cndcnes eee] 334 54 %| 3,2 15 Dec WV ining Corp ‘ 26 1.33) 3.020 " , : s ‘ ae 
Dominion Bank - | 2| 183 June Moneta 27c| 25%e 27ce| 6,760) ; 5 : = “ae Ea Senge for Your 190) 
Dominion Fourary v6 | 310; 17 July] 2% oore Corp ts 4: 253 : 7h fe 

referred 1 ee 334 5) 104 Ot ; y A { 7 | 10 s! Js Stocks— Par Price High Shares 

Dominion Steel B : 6% Dee B . . mscince BEL Mi ; Can Bud Brew 
Can Vi legars 


Dominion Stores - - -. --- * 4 4 5: 4 June Nat Sewer A______- . % «=—8 3%) 25 f ET Coast Co sper 
Dom Tar p-et. 100 : 82% July; § National Steel Car - -*} 323 32% 32%) 20| 30% M 3: Aug Cons P -- and 
Domixioa Woolle’s »ref_2<0 6% De tog Nat Tr st__- ( ° 58% 5! l: : 5 Mur ) ser... 
Duquesne Miaiag.------1 sc 7 wel 8, 8¢e Dec) “4 3 2 sc] 9.750) 20: | : Jat 
| ) = 5de 50e 50 45¢ Nov} 5e Nay 
Fast Crest Seis Sia 3¢ = Bce}_—«1,090)  2%e May y : 615, 45% 5 Jat Fa amber ‘to le 
East Malartic 2.13 2.20) 10,333} 1.91 Dee| 2. %s 2¢| 32 Nov! bo Mw ET ietoz's preterred 
® 81 Steel ; ‘ 10 5) 10 Nov! 80% “ | 6,170 ‘ 99¢ Sent Ad 7 preferre, 
ma ? - « . A% re « >. ‘ : «€ ° « . , ;, » ‘eo aloes 
Eldorado ( : 42¢c) 5,683 30e June} 2 | 2,000) v4 Feb? xtontre al Power. 1 
¥aleonoridge 3.35 3.55} 150| 1.97 Feb| 3.5 ’ : Be 8 200| 56e } Sant ao oo ee 
F.. our rl vers ; 17 11} 16 "M-| 20! i es ae 33e Sm 4 1.05)| 35¢ . 752 Jan ex ele. ..--. - : oui Me - d a oaet 
i 20 390; 20% Oct; : dm . 54c 5%el 3,500) 5e Aur 1 TEE ; 7 : 3 x ; 
4%e lige) 4,500) 2%e Novi ( "| Be 9\el 75,700, 7c Novy) r Oct * No par valus. @ O1d lot salea. 0 W@<-3tock divides’. . \ 1 mitts { to ua 
Fernlana wise ‘ 2c 2c; 16,000' 1%e June} ? isted trading privileges. d Deferred delivery. e Formorly the Nativial Bond 
Fleet Aircraft _ - : 344 3% 5J) 3 Dec) 6 Pacalta Oils______- 3%e 3e =63%e| 19,500) 2e Dee} May] & [avestmait Co. f A lip ideciw dividert of $18 4 shave wis pull o1 the eon 
beens x | Bog sane baal 14% =! “18 Race Hempey -...-...-.- - >, we ay OM 3 teal y+ a = mo. stock of the Nibso Lipsilatiag Co. 7 Canadian market. s Cash sate—not 
|} 19%) S05 20%) D r M: acel Lace 2c] 2.000 2e Dec! > Feb| Bcluied in range tor year. z Ex-dividend. y Ex-rights. 2 Listed f In default 
ah é C} 
‘ t ' 


OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Jan. 2: 


: 5 | 
8%} 16% 17%) 2, 
22 | 


-s 


OF 1.9F | 
ale 2416| 48,04 
Rroulan - | 5Se) Bie SMe) 13,850 
Buffalo Ank | 2.50) 2. 45 a7% 
Buildire ” 2% 12%) 195. 
Burlixgton Steel. - gs | ; 8 
Calvary & Edmonton. --- 1.15, 1.15 1,14} 
“ i7e 
| 2% 
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Dal iousie . 
Domi i): Briige 
Foothills 3 


we 





17 
Fanny Farmer %! 193 

















° e Par| Bid . a | Ce 
Investing Companies nee mr ee ee Insurance ompanies 


Aviation Group shares__| 12.75) 13.98 M j : 
' ] Bank Group shares _- - _ - sO : 3A | 
Par Ask ! Bid | Ask Insurance Group shares - , r.19 Railroad equipment- -- - 5.08) 5. Pari Bid Ask Par 
- Steel f +03 | ————---- —-—- - — ——— 
Aeronautical Securities__1| 6.5S| 7.15|| Baton & Howard— Investm't C ’o of Amer__10 62) 18.07||No Amer Bond Trust ctfs_| 3) \ Aetna Cas & Surety._- 10 122% 126 “% |Home ess 5! 


Je .v 
Affiliated Fund Ine...1%4| 2. 2.27|| Buaneed Fund 16.07) 17.08 1 .35| 8.54||No Amer Tr Shares 1953_* ; Aetna.__. 55%| 57% It Coot? Fire. “st 
| Series 1955 2. Aetna Life 25% | 274 ||L1s Co of North Amer.. 10 


*amerex Holding Corp_10 ! 12% s 9.30} 9.88 

Amer Busiuess Shares...1) 2.4! 2.7.|| Equitable Investment | ; 27.35) 29.99 4 Agricultural 25; 76%!) 79% |Jersey Insurance of N Y 20) 

Corp (Mass) 21.71) 23.34 22.99) 25.22 { : F American Alliance 22%| 24%||Knickerbocker 

Amer Foreign Investing 10c; 8.56) 9.10/| Equity Corp $3 conv pref_1| 15%| 16 : '59| 16.05||Plymouth Fund Ine_ : 37 American Equitable..--.5) 17%| 18% [* ineola Fire - 

Assoc Stand Oil Shares -_ .2 4 4% se - 7.6 8.46||Putnam (Geo) Fund___- 2 2.03 | Am Fidel & Cas Co com.-! Li 44|| Maryland C asualty____ 

Aviation Capital Inc__--1) 16. 17.50|| Fidelity Fund Inc 13.65} 14.70 3. 14.7% American Home ) 5 6 4||Mass Bonding & Las. 

A.e-Houghton Fund Ine_1; 9.9.) 10.67|| First Mutual Trust Fund_5) 5.04) 5.59 : 4 13.5. ||/Quarterly [auc Shares_- ~ 05) 4.4 American of Newark___2 % 144%||Mereh Fire Assur eom- 

Fiveal Fund Inc— a 11.33}|Republie Lnvest Fund- 2.7z| 3.05] American Ke-I surance _10 : 45 44||Merch & Mfrs Fire N ¥- 

Bankers Nat Investiag— | Bank stock series ___10¢ 56; 1.84 3-: 77| 8.55||3cudder, Steveus & Chari American Reserve National Casualty 
*Common_._ ie > lL wurance stk series_10¢c} 2.75) 3.15 : | 2.6: 2.98 American Surety 25) 45% 4||National Fire 
*5% preferred ______- 3: %|| Fixed Trust Shares A_..10) 7 Automobile 3: . National wiberty 























a soiaieaiaets || + == 
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a ww selected Amer ‘ituarea 334 

Basic Industry Shares _ 2.8% _.|}Poundation Trust Shs A_1l} 2.85) 3. Manhattan Bond selected Income Shares..1) 3.15 < B .timore American _ |National Union Fire -- 
I : ; Bankers & Shippers. _- “2s ¢ \New Amsterdam Cas... _ 2! 

00! 5 


- S 
& On = 


No Oo 


aw 


Fundamental Lnvest Inc_2} 14.17) 15.: Fund Ine eommen__10e d 7.72||3overeign Luvestors f 
Boston Fund [ne 2.33) 13.24 % oe 1 Tr Shares A 2) 3.53) 4. Maryland Fund Ine___10e} 2.60) 3.20||3pencer Trask Fund 2 } 1 New Brunswiek 10 
Broad St Luvest Co Inc. -£) 18.4£) 19.98 3. _.. | Mass Lovestors Trust.___1) 15.75| 16.9,||_tandard Utilities Inc: be Camden Fire %| 2234||New Hampshire Fire - ~=10) 
Bullock Fuad Ltd ! OF) 12.16 FUME rire I i Mass Investors 2d Fund_1 : 8.05) |*State St Lavest Corp_-__* 4) 5M a a 25%| 27% ow '¥ a Fire 
; General Cap Jorp....*| 24.10) 25.91 | Mutual invest Fun “tf super Corp of Amer AA__1 8. ’ ‘ity of New Yor 2 ‘ ||Nor ESAS 
Canadian Inv Fund Ltd__1| 2. 3.05|| General Investors Trust_1)/ 3.93) 4.23 ore se 7 _— e Connecticut Gen Life. 22% .||Northeastern 
Century Shares Trust. --*| 23.5 | 25.37 Nation-Wide Securities— Trustee Stand Invest — Conti .¢ .tal Casualty - -- 30%|-: |Northern _ ____- 
: : 9.41/| Group Seeurities— (Cole) ser B shares____*| 2.68 ies C 77] 2% ‘| 1 ||Northwestern National - 25 5} 
Commonwe-.lin Invest. - - 2z| 3.51|| Agricultural shares (Md) voting shares__25¢} 93- F S ; 6] Employers Re-Insurance LO : Pacifie Fire 25} 
Consol Investmeat Trust_1)  ; 29 || Automobile shares. ____ National Investors Corp_1| 4.35) 4. . Excess 6} 6! |Pacific Indemnity Co ___ 10} 
|| Aviation shares National Security Series— eseries A ¥ r: 1 10) 
5.90 49 As Fidelity & Dep of Md... 20) 1 Preferred Accident. __.__5 
3.65 . Trusteed p pide Bank Shs— Fire Assn of Phila -_--_--10 : 5 Providence- Washington 10 
Low priced bond series__| 5.0i : Cliss B 25¢)- 39 | Fireman's Fd of San Fr_25 % “4 |Rei wurance Corp (N Y e 
Preferred stock series __- 5.81 ' Yrusteed Industry Shs _25¢ a Firemen's of Newark.___5 i¢||Republie (Texas) 
New Eagland Fund 10.06 BE Franklia Fice 5} 28 44||Revere (Paul) Fire 
Union Bond Fund ser B- -- 3: 3.76 | General Rei .suranee Corp 5 Rhode Island 24s | : 
N Y Stoeks Inc— : 3t Paul Vire & Marine 62 44} 26 


Series C §.2i 5.7: Georgia Home 10) 
Agriculture 34 OS kl Lt & Pr Shares A_-_- ‘ Gibraltar Fire & Marine - a Seaboard Fire & Mari ve 10} 
Automobile 3.60| 3.5 ¥. J Glenvs Fulls Fire “eabvard Surety 
{ 3.4 Globe & Republic ' %||Security New Haven__-_ 10; 


Aviatioa 9.17 0: 69! ¥ 
es i 3.57 : Globe & RKatgers Fire - -- ;||Spri field Fire & Mac__ 25} 
Buildi 1g supplies _ AS a Investment Banking 2d preferred 4||Standard Aceident 
| Chemical.____. ‘34 0 Corpora .ions | Grest Amer Indemnity - | «|| Stuyvesant 
16.35||*Huron Holding Corp_- -1| 7e| : klectrical equipmest.__| 5.92) 6. y : 5 Great American 5| 26 | 27 Ms >un Life Assuranee- - _. 
| {neome Foundation Insurance stock 9.50 . *rirst Bostou Corp---- ie é Ml} ale 1 ravelers - Lot 
Fuad Ine common_ 10¢! if gS ata ‘19 § Hauover 25 26% 0 18 Fic ielity & Guar Co-_ -2| 
(neorporated Investors__5| 12.77] 13.7: 5 89 r. Hartford Fire 834%| 91% i rie 
|| (ndepeadence Trust Shs_*; 1.76) 4 ep onae - . Hartford steam Boiler - - : 46 4 U s Guarantee 73% 
| * No par value. . Q1otations not furnished by spoasur or issuer. 2 -d:videod Home Fire ‘ecurity - - -- eS Nw estehester Fire. 33% 
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Corporate Trust Shares __1! BE he 
Series AA 1 : J || Chemical shares 
Accumulative series - - - : : || Electrical Equipment __. 


Oe 





Fae «© «& 


i Rim 


tw ty 





SoSH Sews) 


General Bond 
| Merehandise shares - _ _- 
* Crum & Forstercom 10) 23%! 251%/| Mi jag shares 
*8% preferred .|| Petreleum shares 
Crum & Forster Lo: urance || Railroad shares _____- 
*Common B shares___10) : | 31h RR Equipment shares_ 
*7% preferred 100) | 12 Steel shares 
Cumulative Trust Shares _*| & 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Jan. 23 











New York Trust Companies 


























Par heal Ask Par| Bid Ask 
Bank of New York__..100 307 317 ON. + Scsctdeos 100; 230 (|235 
ORGS. bin occas owe 10) 42%) 44%/jIrving..........------ 10 9% 10% 
Bronx County -.-...--- 35) 10 13 %/|Kiags County --.-.-.-.-.-- 100/71355 |1405 
PL. . acksccandde 100} 60%{| 64% 
os Sa 25) 26 29 
Central Hanover .--_-.~-- 20] 78%! 80%||Manufacturers --._-----.- 20; 32%} 34 
Chemical Bank & Trust_10| 37%/ 39% Premeeee. =-<..s..--. 20; 51%! 53% 
CE be coe Se eo « 50! 35 37 4!|New York_.___.-.------ 25) 65%} 68% 
WE. cd ckbeadvenns<< 25 8% 9% 
Title Guarantee & Trust _12 2%; 3% 
Continental Bank & Tr_10; 10%} I1 Trade Bank & Trust....10; 20 24 
Corn Exenange Bk & Tr_20); 314%} 32% 
en -------------50| 42%} 4544})/ Underwriters... -.-...-- 100} 84 ‘_...-- 
ERS wib.atado oale _...100! 170 '195 ‘lUnited States. ........100'1115 1155 








Obligations Of Governmental Agencies 


Bid Asked 





Bid | Asked 








Commodity Credit Corp— Reconstruction Finance 


4% 7@ = ....May 1, 1943/100.15)100.17 Corp— 
11%4%%---Feb. 15, 1945/1005 .11)100.13 |, a July 1, 1942/100.15)100.17 
14% ----Oct. 15, 1942/100.15)i100.17 


11%%---July 15, 1943/100.24/100.26 
100.3 5 EN Apr. 15. 1944/100.11}100.13 
t0i.12)}0 8 Housing Authority— 

1%% notes Feb. 1, 1944/101 .7 {101.10 


Federal Home Loan Banks 
sk ks i Apr. 15, 1942/100 
Sey ae Apr. 1, 1943/1018 


— Natl Mtge Assn— 
en May 16, 1943 Other Issues 
Cali Rap 16,°42 at 1004 }100.26)101 U S Co .versio : 38__.1946) 108%) 109% 
1%s Jun. 3, 1944— U 8 Conversion 3s_-_1947; 110 110% 
Call J Sly 3.'42 at 101___'109.28/101.2 |\Panama Canal 3s_-_-..1961! 126 128 























tThese bonds are subject to all Federal tax}. z Ex-Dividead. 





New York Bank Stocks 









































Par| Bid Ask Par| Bid Ask 
Bank of Manhattan Co.10| 14%} 15%!|National Bronx....__. 50} 45 50 
Bank of Yorktown. _66 2-3) 42 National City_______. 12%} 24%! 25% 
Bensonhurst National_..50; 90 National Safety ______ 12% 10%} 12% 
Chase National -.-__-_-_ 13.55} 25%{| 2744|)Penn Exchange._______ 10; 13 16 
Co nmercial National. - 100 154 =| 162 Peoples National_____ 50] +42 50 
Public Nationai______ 17%} 27%! 28% 
Fifth Avenue --....--- 100; 620 /|650 
First National of N Y-- -. 1160 [1190 |\Sterling Nat Bank._____ 25} 2644) 28% 
Merchants - . - -.-..--- 135 «'145 
Quotations For Recent Bond | 
Bid Asked 
Alahana Power 34s, 1972 . = 10: ‘“ 101% 
Ceutrai {ili ois Public Servi e 3%s, 1971__.......-.______- | 401 101% 
Sout vera Natural Gas Fipe Line 34s, 1956 -| 101% 102% 
Wisconsin Power & Light 3'4s, 1971________- cocesesees | 103% 104% 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32n 1s of a point. 
































Int. Int 

Maturity Rate Bid Asked Maturtty Rate Bid Asket 
Sept. 15, 1942 __ 7e. 101.12) 101.14||\June 15, 1944__| 4%] 100.28] 100.30 
Dec. 15, 1942 ..| 1% %| 191.22] 101 .24!/Sept. 15, 1944 __| 1% 101.20) 101.24 
tMar. 15, 1943 _| %%! 100.11} 100.14//Mar. 15, 1945 _.| %%} 100.28) 100.30 
June 15, 1943 _.| 14% %/ 101.9 | 101.11||tMar. 15, 1946 _| 1% 99.28} 99.30 
Sept. 15, 1943 __| 1% 101.6 | 101.8 ||Nat.Defense Nts 
Dec. 15, 1943 -_-| 1% %} 101.19) 101.21 tSept.15, 1944) %%!| 99.30! 100 
Mar.-15, 1944 __| 1% 101.14) 101.16|' Dec. 15, 1945) %%! 99.22! 99.24 





t These bond: are subject to ali Federal taxes. 








United States Treasury Bills 


Rates quoted are for discount at purchase. 








Bid Asked Bid Asked 

Treasury Bills— Mar. 11, 1942__...| 0.30% | -.... 
Jan. 28, 1942____- 0.30% | ....- Mar. 16, 1942____- 0.20% | ....- 
Feb. 4,1942_____ 6.30% | ___.. | Mar. 17, 1942____- 0.30% | _...- 
Feb. 11, 1942_._.-| 0.30% | __--- | Mar. 18. 19%2.._..| 0.30% | ~~~7~ 
Feb. 18, 1942_____ 0.30% | ..... Mar. 19, 1942____- 0.30% | _.... 
Feb. 25, 1942____- 0.30% | ____- Apr. 15, 1942__ 6.2% i ....- 
Mar. 4, 1942_.___- 0.30% | ..... Apr. 22. 1942_. 0.25% | ____- 








Transactions At The New York Curb 


Daily, Weekly and Yearly 
























































Mocks Bonds (rar Value) 
Week Ended (Number |— 
Jan, 23, 1942 of Foreign | Foreign 
Shares) Domestic | Governmen| Corporate Total 
Saturday 54,595 $3 19,009 ocaie neni $349,000 
Monday a a 96,195 716,099 $8,000 $2,000 726,000 
Tuesday - 98,415 911,00) Semen. >: ha See 928,000 
Wednesday 116,099 1,263,000 23,00) 8,000 1,300,000 
reursday - - - 77,705 860,000 25,000 2,009 887 .000 
RENT SE 67 635 731,000 10,090 Ke 741,000 
Total.......- 510,635! $4,836,000. $83,009! $12,000! $4,931,009 
Week Ends ‘d Jan. 23 Jan. 1/0 Jan. 23 
New York Curb -—-—-— — ———— 
Erchange 1942 1941 1942 1941 
Stocks — Sa Ss ares - 510 635) 481,453 1,588,795 1,934,158 
ona: 
Domestiz__.....__- -| $4,836,000) $5, yi yo $12,511,000 $20,192,000 
Forziga goverament. - - 83,000 301,000 167 ,000 
Foreign corporate _ - - - - 12,099 $7: ‘000 155,000 220,000 
Sew: Ph $4,951,090! $5,269,000!  $12,997,0001 $20,579.00 








RAILROAD - 





(J. D.) Adams Mfg. Co.—20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on 
the common stock, payable March 28 to holders of record March 14. 
A like amount was paid on May 1, Aug. 1 and Nov. 1, last year, as 
compared with 15 cents in preceding quarters.—V. 152. p. 2227. 


Aetna Life Insurance Co.—Annual Statements of Aetna 
Life Group— 
its affiliated 


The total premium income of the Aetna Life and : 
companies increased last year $28,170,156 to $193,110,867. Each 
company in the Aetna Life group showed an increase. The pre- 


miums in the Aetna Life Insurance Co. were $123,051,950, in the 
Aetna Casualty & Surety Co. $44,524,689, in the Automobile Insur- 
ance Co. $17,019,859 and in the Standard Fire Insurance Co. $2,514,369. 


Aetna Life insurance Co. 


of the Aetna Life new life insurance 
was $142,.231,106. This is an increase of $1,303,441 over the new 
business for 1940. Total ordinary insurance in force increased dur- 
ing the year $23,959,494 to $1,846,010,447. 

Owing to great industrial activity, group insurance expanded 
rapidly. New insurance on Group Life and Employee plans amounted 
to $277,497,933. This new business, together with growth in policies 
already on the company’s books, resulted in an increase in insur- 
ance in force of $485,181,072. Total Group and Employee insurance 
in force at the end of the year was $3,010,788,625. 

The premium income of the Aetna Life Insurance Co. of $129,- 
051,950 includes annuity premiums of $21,630,060 and Accident and 
Health premiums of $18,300,407. 

Interest and rents received by the company during the year were 


In the Ordinary Department 


$26,388,189, which, added to the premium income, gives a _ total 
income for the Aetna Life Insurance Co. of $157,440,139. 

The rate of interest earned in the Life Department is 3.42% This 
compares with 3.51‘ in 1940. 

The total amount paid policyholders in the Life Department was 
$65,345,416. In addition, claims paid in the Accident and Liability 


Department amounted to $12,448,458. The total amount paid policy- 
holders since organization has now reached the sum of $1,705,638,670. 


Bonds in all the companies were valued upon the basis prescribed by 
the Insurance Department. Stocks have been valued at Dec. 1, 1941, 
market prices except stocks of affiliated companies, upon which a 
vaiue has been placed upon their own book values. 

Net depreciation in securities carried at market prices, adjusted 
for profits and losses on sales, has been charged to contingency re- 
serve account up to the amount that that account was credited with 
met investment gains in the years 1938, 1939 and 1940. Any balance 
required to meet the full net investment loss in 1941 has been appro- 
priated out of 1941 earnings. 

Total earnings in the Stock Department of the Aetna Life Insur- 
ance Co. were $10,037,319. These earnings include $2,173,494, the 
Aetna Life's share of the undistributed earnings of its affiliates. 


These earnings have been applied as follows: $2,100,000 to divi- 
dends to stockholders, $2,703,945 to strengthen the reserve basis for 
life insurance policies and annuity contracts. $3,230,000 has been 
transferred to contingency reserve, and the balance of $1,397,374 
has been added to the surplus of the Stock Department, bringing it 
up to $24,316,379. 


The resulting contingency reserve in the Stock Department is 
$9,850,000. Of this amount 6,500,000 represents a special Group 
Insurance reserve. The balance of $3,350,000 equals the fall in 


market values during December, 1941. This adjusts the surplus of 
the company to what it would have been if securities carried at 
market had been valued at Dec. 31 prices instead of Dec. 1 prices. 


Similarly, in each affiliated company the contingency reserve equals 
the fall in market value during December of securities carried at 
Dec. 1, 1941, market prices. 

The above earnings are after adjustments for profits and losses on 
sales, write downs, and all expenses and taxes on real estate. 


In the Participating Department of the company the dividend scale 
for the pavment of dividends in 1942 is the same as that for 1941. 
To accomplish this $1,884,721 has been appropriated out of the earn- 
ings of the Participating Depsriment in 1941. After this appropria- 
tion, the surplus in the participating Department is $3,486,351, and 
this shows an increase of $624,035 for the vear. The contingency 


reserve in the Participating Department is $530,000 as against $300,000 
at the beginning of the year. 


General Corporation and Investment News 
PUBLIC UTILITY - 


INDUSTRIAL - 


For the entire company assets increased $61,990,256 to $778,237,039. 
The assets are disiripbuted by class of investment as follows: 





Cash on hand and in banks__-- abe scala 4.25% 
United States Governments bonds______-------~~~-- ns BOM. Soli 24.82 
State, county, municipal bonds___-__--- it ale +i 7.41 
Canadian Government and municipal Se, Gs et 3.49 
Total government and municipal bonds____._--________ 35.72 
Railroad bonds nase . C aia 3.58 
Public utility bonds , a 16.40 
Industrial and miscellaneous bonds & ue 3.27 
Total bonds ___-_- - join Edie teelidls be wt aa 58.97 
Stocks of affiliated companies cians 5 3.24 
Preierred and guaranteed stocks a 1.38 
Other stocks — _ . auepaseictniliibiad = 1.78 
Total stocks - Side ee 6.40 
Farm mortgage loans ets, ; distance 3.71 
City mortgage loans_ md aoe ee 12.53 
Total mortgage loans . eee iaeheiial 16. 24 
Home Office real estate os tiie saliency 1.00 


Real estate seld under contract Silica dbs .66 





Other real estate . ae : aot 1.85 
Total real estate dr stchtintinablestgcibien - 3.51 
Loans secured by policies i. 7.75 
Premiums in course of collection . * 1.94 
Accrued interest and miscellaneous wed baa .94 
Total admitted assets 3 100.00 % 


The total 
increase for 


surplus of the company is $27,802,730 and shows au 


the year of $2,621,409. 
The Aetna Casualty & Surety Co. 


The Aetna Casualty & Surety Co. showed an underwriting profit 
of $2,738,210, and net interest and rents were $1,791,354. The un- 
earned premium reserve increased from $19,141,003 to $20,655,877. 

The surplus of the company increased from $19,223,608 to $21,235,- 
702, and its assets increased from $70,999,579 to $78,947,582. 


The Automobile Insurance Co. 


The underwriting profit in the Automobile Insurance Co. was 
$403,433, and net interest and rents amounted to $876,118. This 
income does not include the undistributed earnings of $84,266 of 
the Standard Fire Insurance Co., whose stock is owned by the Auto- 
mobile Insurance Co. On a consolidated basis, this amount should 
be included in the latter company’s earnings. The unearned premium 
reserve increased from $10,512,905 to $12,219,656. 

Surplus decreased from $9,258,307 to $9,108,060. 
from $28,981,276 to $31,383,454. 


Standard Fire Insurance Co. 


The Standard Fire Insurance Co. had an underwriting profit of 
$51,856, and interest and rents of $182,410. The unearned premium 
reserve increased from $2,424,903 to $2,703,843. 

Surplus decreased from $2,284,224 to $2,100,664. 
from $6,163,992 to $6,331,901.—V. 154, p. 1373. 


Assets increased 


increased 


Assets 


Aetna-Standard Engineering Co.—Earnings— 
6 Mos. End Year Ended 


Period— Dec. 31, '41 June 30, °41 
Sales —_ .- ie hatinnie eS aiemnnet _..-.._. $4,221,190 $3,374,014 
*Net profit SS aaa : ™ 304,667 367,196 
tEarnings per share ss * $1.44 $1.66 

*After provision for taxes, ‘depreciation “and reserves. +On 185,876 


shares of common stoc*, after preferred dividend requirements and 
provision for sinking fund. 

Mr. Swartswelter, President, in his letter to the stockholders said: 

“Since the annual closing date, June 30, 1941, over $100,000 has 
been added to the plant accounts for new facilities purchased. During 
the same period the advance from the U. S. Government has been re- 
duced $771,144. It should also be noted that expenses deferred at 
June 30, 1941, in the amount of $227.148 have been charged to profit 


and loss during the six months’ period. 





INSURANCE - 





MISCELLANEOUS 








“Sales for this period of six months were considerably over twice the 
amount of the saies for the corresponding period last year. Unfilled 
orders, as of Dec. 31, 1941, aggregated $5,902,462 and, today, they are 
in excess of $13,000,000, substantially all of which are tor defense 
purposes, either directly or indirectly. The priorities on these orders 
are such that materials are expected to be available for continued 
operation for at least as good a rate as during the past six months. 


“Due to the large increase in business being booked, certain plant 
improvements are being made which, when completed, will increase our 
operations every materially.’’—V. 154, p. 1145. 


Affiliated Fund, Inc.—$1,500,000 Purchases Made By 
Affiliated As Market Slid On War Declaration— 


The management, which last month stated in a special communica- 
tion to shareholders that it had reversed its policy of selling securities 
on rallies, which policy had been in effect for more than a year, and 
was beginning to buy stocks and bonds on market weakness, was 
able to employ about $1,500,000 of its cash reserve in this manner 
before the year-end market rally carried prices substantially higher. 


Referring to the special communication to Affiliated shareholders, 
dated Dec. 26, 1941, Andrew J. Lord, President, states in his annual 
report: 

‘In that letter we stated that purchases for the portfolio had com- 
menced in December as the market made new lows on the declara- 
tion of war. There were thus presented favorable investment oppor- 
tunities for the use of part of the cash which had been built up 
earlier. During that month, almost $1,500,000 of our liquid assets 
were thus employed, but additional purenases were discontinued as 
the market rallied at the turn of the year. The audited statements 
show the composition of the portfolio at the year-end. Cash rep- 
resented approximately 26%, having been reduced during the month 
of December trom 34% 

“It will be clear, then, that we still have substantial reserve buy- 
ing power; and this will be utilized, as stated in the special com- 
munication, on an accelerated basis in further market weakness.” 

Principal common stock holdings of the Fund, in terms of dollar 
valuation, were, at the year-end: 6,000 shares of American Cyanamid 
“B,” 3,000 Hercules Powder, 2,500 Ingersoil-Rand, 2,500 Monsanto 
Chemical, 7,000 Phelps Dodge, 7,000 Phillips Petroleum, 4,000 Union 
Carbide, 5,000 U. S. Steel and 6,000 Youngstown Sheet & Tube. 


Statement of Income For Calendar Years 
(Exclusive of realized and unrealized profits or losses on securities) 


1941 1940 

Dividends $786,262 $905,270 
Interest —_~- 153,175 137,134 

Total income o i $939, 437 $1,042,405 
Expenses --_ 163,694 179,158 
Taxes 8,538 25,767 
Interest on “debentures ) 400,000 403,423 
Amortization of debenture discount 81,000 75,869 

*Net income ¥ od $286,205 $358,188 

*Exclusive of security profits or losses. 

Statement of Net Assets, Dec. 31, 1941 

Assets— 
Investments (value based on closing market quotations)_._ $13,407,334 
Cash held by trustee 4,652,025 
Cash on special deposit for payment of interes st on “deben- 

tures (contra) ioe ne dati A aah anid 200,000 
Dividends and interest “receivable _____ ae = e 104,012 
Due from brokers aig tacinintera eee : = ° 1,694 
Due from subscribers F : Y 48,851 
Unamortized discount on debentures_____ “pllne EEEe 532,312 
Puaiture an Tek... otek oS. Sree 1 

TE nace ES cg ae a saarer Sood Lk aeauibenaes $18,946,229) 

Liabilities— 
Interest on debentures, payable Jan. 1, 1942 (contra) --_ $200,000 
Dividend payable Jan. 15, 1942_ ane aan dies 160,267 
Accrued taxes, etc., and accounts “payable , étaient ” 19.210 
Due to brokers _.____ dongiird tock 363,769 
Amount payable for cap. “stock purchased (not yet received) 53,568 
4% 10-year secured convertible debentures______-_-..__--_ 10,000,000 

Ee CI oo cvccecscrptwtis a ceabingeaacn enikck achibtatn cieelec ive bk eee ae $8,149,415 


“Applicable to capital stock equivalent to $2.04 per share on 
4,063,172 shares of $125 par value capital stock outstanding at Dec. 
31, 1941.—V. 153, p. 384. 
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American Bonding Co. of Baltimore—New Director— 


John G. Yost, ist has been elected a director.— 
V. 154, p. 536. 


Vice-President, 


American Eagle Fire Insurance Co.—Balance Sheet 
Dec. 31— 








Assets— 1941 1940 
NEE SRR Ee En rea $11,883,828 $12,484,106 
SEES 3,054,716 3,054,384 
Mortgage loans on real estate -.....-.._----~- 16,500 16,500 
Premiums in course of collection_._..._..-.--~- 589,177 509,403 
Interest and rents accrued__........---.----- 27,456 27,179 
Cash on deposit and in office.____—- EE ME, aR 2,347,015 1,878,946 

ER TERS SS AO ae $17,918,691 $17,970,519 

Liabilities— 
Weearned premiums ...............----...--- $3,723,707 $3,173,518 
Losses in process of adjustment___....---~~~-~- 1,031,211 839,486 
Reserve for taxes and expenses_______.~---~-~-- 183,100 212,750 
Reserve for all other claims_____.--~---------~- 200,000 200,000 
Gamaameenmey reserve ..........------.--..----. a A eB 
ee tae llth SES A TE een RE ares dae 1,000,000 1,000,000 
DR IENED iis 5 no ein eho ewe swine eee soe 11,685,618 12,544,765 

TN ao a anstsinmeanmoranipninctgs'otign,s eumipenetns $17,918,691 $17,970,519 


—V. 153, p. 1121. 


American Furniture Co., Inc.—Earnings— 
Earnings for the Year Ended Nov. 30, 1941 


Earnings, before depreciation and income taxes___......~_ $553,364 
RUE oo one cemctinKecnmnn ewe swe (eS eishene ——eab—e 45,623 
aches been ‘os earns po poe cosines tiseapiiapmto tp Milaliniome eneie elp Wi ttian se 230,134 
i ah a Ce mdicts aati widen bes we cen emia water inan $277,607 
Dividends paid on preferred stock____..-_______---_----__ 57,043 
Dividends paid on common stock_____-__--.----~~-------. 53,579 
NE pI EN One BN ae BR ga Ae Ts RO $166,985 


Balance, surplus 
? Balance Sheet, Nov. 30, 1941 


Assets—Cash on hand and in banks, $378,226; customers’ accounts 
receivable (less reserve for bad debt $15,000), $537,350; employees 
accounts receivable, $565; deposit with Liberty Mutual Insurance Co., 
$1,517; notes receivable, current, $8,293; inventories, $601,921; other 
assets, $66,124; fixed assets (less reserve for depreciation $776,455), 


$655,128; prepaid expenses, $16,636; office supplies, $950; total, 
$2,266,709. 
Liabilities—-Accounts payable, trade creditors, $11,641; customers’ 


credit balances, $11,784; notes payable (due Dec. 30, 1941), $150,000; 
accrued payrolls and commissions, $94,779; accrued taxes, $262,582; 
deferred credit, $475; 7% cumulative preferred stock (less in treasury 


$90,000) $814,900; common stock ($1 par) (less in treasury $8,008), 
$446,492; capital surplus, $174,286; earned surplus, $299,769; total, 
$2,266,709.—V. 152, p. 973. 

American Hide & Leather Co.—Earnings— 

6 Months Ended Dec. 31— 1941 1940 1939 
se” Sa RRR SSE gt ee wae SE pg iS aS $522,527 loss$25,953 $345,846 
tEarnings per share____....--_~-_ $0.68 Nil $0.37 


*After repairs, depreciations, reserves for expenses and income taxes. 
tTOn common stock.—V. 154, p. 1100. 


American Superpower Corp. (Del.)—Report— 


Gordon Grand, President, in letter to stockholders states: 
The following purchases and sales of securities (in addition to those 
referred to below) were made by tne corporation during 1941: 





The corporation purchased: Cost 
Commodity Credit Corp. 1%‘ notes, ser. G '45 $20,000 $20,000 
UV. S. Treasury 242% bonds, 1972-67_________- 12,500 12,500 
American Gas & Electric Co. common stock... 11,184 shs. 248,414 
Commonwealth & Southern Corp. $6 pref._____ 1,100 shs. 51,192 
Consolidated Edison Co. of N. Y., Inc., common 4,442 shs. 64,137 
Pacific Gas & Electric Co. common____-_-___-~~_ 5,000 shs 125,638 

United Corp. $3 preference._______..__.__--- 110,054 shs 2,795,209 

ES RAE II AE ERI Mis ea LO POR: IR eT Oi OG $3,317,089 

The Corporation sold: Proceeds Cost 
U. S. Treas. %% notes, 

RES AS ER AS Re $130,000 $130,244 $130,000 *Cr$244 
U.S. Treas. 242% bonds 

a nih a laa e 12,500 12,871 12,500 *Cr371 
Commonw. & Southern 

Corp. common_-__°_-__245,100 shs. 75,057 1,556,962 *Dr1,481,905 
Consol. Edison Co. of 

N. Y. common_-_- ; 200 shs. 4,550 10,650 +Dr6,100 
Georgia Power Co. $6 

preferred ______- . 3,300 shs. 336,196 193,188 *Cri43,008 
Niag. Hudson Pwr. Corp. 

class A opt. warrts..__ 6,000 war. 34 99,265 tDr99,231 
Pacific Gas & Electric 

Co. common__-_ ..100,000 shs. 2,682,000 2,600,000 +tCr82,000 
United Corp. common__128,200 shs. 72,796 1,061,433 +Dr9$88,637 
United Corp. £3 pref.- 1,000 shs. 27,749 32,391 *Dr4,641 
United Corp. com. opt. 

warrants 7 . 33,300 war. 284 11,920 +*Dr11,636 

Total a sislellnad cnatiak aide aiaen $3,341,781 $5,708,308+Dr2,366,527 

*Charged or credited to earned surplus. tCharged or credited to 
reserve. 


During the year, 2,454 shares of United Corp. $3 cumulative pref- 
erence stock, 5,442 shares of Consolidated Edison Co. of New York, 
Inc., common stock and 12,684 shares of American Gas & Electric 
Co. common. stock were disposed of by exchange for an aggregate 
amount of 7,623 shares of the first preferred stock of The American 
Superpower Corp. tendered for retirement in response to a public in- 
vitation for tenders. These shares of first preferred stock, together 
with 7,477 shares of such stock purchased for cash, were retired 
during the year. Capital surplus was credited with $675,122, rep- 
resenting the difference between the cost of acquisition of the 15,100 
shares of first preferred stock retired and the stated value of $100 
per share. 

The management believes that in view of the present impracticability 
of working ovt a recapitalization pian along the lines referred to in 
the annual report for 1940, such retirement of the first preferred 
stock is in the best interests of all classes of shareholders. It there- 
fore intends to continue the acquisition (by purchase or exchange) 
of additional shares of first preferred stock for retirement as suitable 
opportunities present themselves. 


Income Account, Years Ended Dec. 31 











1941 1940 1939 1938 

Cash dividends _.._ ~~. $284,652 $669,063 $760,119 $573,079 
Int. on U. S. Govt. sec. 615 178 15,088 27,071 
Int. on corp. bonds___ 20,000 20,000 93,485 123,519 

Total income ____-_-- $305,266 $689,241 $868,€92 $723,669 
Expenses in reissue and 

transfer of stocks & 

rights, legal exps., etc. 32,960 48,474 44,874 44,976 
All cther expenses__--_-_ 23,930 19,042 10,627 6,465 
re 35,792 61,156 64,927 70,731 
Profit on sale of sec.__ 146,929 *61,332 387,645 8,174 

Bal. applic. to divs. $359,507 $499,237 $1,135,909 $609,669 
Dividends on first pref. 2 -.-..- 83. 1,003,551 iosetan 

Balance, surplus____-_ $359,506 $499,237 $132,358 4 : 

*Loss. tDeficit. Septem 

Statement of Capital Surplus for the Year 1941 

I IR Us Sn $5,390,819 
Excess of capital value over cost of 15,100 shs. of first pre- 

ferred stock acquired and retired...... = = 675,122 

Melanes, Dec. 31, 1941... ...-- fens ses, 96088081 








Reserve for Decrease in Market Value of Securities 


pA RR ee BR ee ee ee $56,843,758 
Adjustments applicable to prior years: 
Additional cost of 4,800 shares of Consol. Edison Co. of 
New York, Inc., common stock sold in 1940_________- $13,862 
Write-off of cost 1.7 scrip warrants of Gen. Telephone 
Corp. which expired July 22, 1940........__ 349 
Net losses on sales or exchanges, during the year of securs. 2,810,755 
Profit on sale, during year, of 100,000 shs. of Pacific Gas 
SS TG a on nsemeinnnn 82,000 
ge 0 Se ae So, SRI eo ea $54,100,792 


Note—In 1934 a reserve of $65,000,000 was created to provide for the 
decrease in the market value of common stocks and option warrants 
owned by the corporation by charging earned surplus with $27,647,448 
and capital surplus with $37,352,552. Charges against this reserve 
made in prior years have been detailed in previous annual reports. 


Balance Sheet, Dec. 31 











liveries should be completed within thfee months. If the equipment 
installed is operated on a continuous 24-hour basis the plant should 
employ 1,000 people. 

New equipment has been purchased for Atlantic Rayon’s Lowell 
plant for twisting, sizing pnd packaging nylon yarns to be used in 
parachute canopy cloth. fter the war this new equipment will be 
used for twisting, sizing and packaging nylon yarns for the full 
fashioned hosiery and weaving trades. 

At Providence the Atlantic Rayon Corp. is doing nylon twisting for 
shroud lines, twisting and packaging of nylon sewing threads and 
twisting and packaging of nylon yarns for tapes, all of which are 
used in the manufacture of nylon parachutes, the announcement 
concluded.—-V. 155, p. 258. 


Autocar Co.—To Pay $1 on Common Stock and $3 on 
Preferred Stock— 


The directors have declared a dividend of $1 per share on the com- 
mon stock and a dividend of $3 per share on the $3 cum. and partic. 
pref. stock, both payable Feb. 16 to holders of record Feb. 5. Regular 
quarterly distributioits of 75 cents per share have been paid on the 
pref. stock up to and incl. Jan. 1, 1942. The common dividend is the 
first on that issue since the company was recapitalized in 1936. 

The pref. stock is cumulative to the extent of $3 per share per 
annum and participates equally with the common stock as a class 
up to an adidtional $3 per share per annum.—V. 154, p. 1258. 


Baltimore & Ohio RR.—Farnings— 


Period End. Dec. 31— 1941—-Month—1940 1941-12 Mos.—1940 
$ $ $ 














1941 1940 

Assets— As per Books Appraisal Appraisal 
I eran litte Dilbian dice we Seapeienidraeqnines $594,881 $594,881 $746,513 
Interest and dividends receivable__ 12,942 12,942 64,951 
U. S. Government securities_______ 20,000 19,969 130,528 
Corporate bonds _.....-.......__.. 317,455 238,500 218,000 
Pee ONO ne 3,972,332 2,345,500 1,519,300 
Com. stocks and option warrants_._ 21,765,922 3,008,207 10,444,105 

5 SB SRD RES STR ee re $23,683,532 $6,219,998 $13,123,398 

Liabilities— 
Reserves for taxes, expenses, etc.__ $9,849 $9,849 $40,713 
ES ea es ee 36,582 
tFirst pref. stock, $6 cum. (no par) 8,490,000 6,210,149 10,600,000 
*Preference stock, $6 cum. (no par) S3a007: Lbs 2,446,102 
+Common stock (no par)-—_-.----__ .  coaue +) nedine 
aes Cases... oS ge 6.065.041  _..._- a FSS 
Barned surplus... 1-14-41... ie 





Total $26,683,532 $6,219,998 $13,123,398 

+The appraised value of net assets of the corporation on Dec. 31, 
1941, was allocated to the capital stocks issued and outstanding on the 
basis hereafter noted. The first preferred stock has priority to the 
extent of $100 per share, plus accrued dividends of $1,018,800 ($12 
per share) since Jan. 1, 1940. The preference stock has priority after 
providing for the first preferred stock, to the extent of $100 per share, 
plus accrued dividends of $13,759,609 ($58.50 per share) since April 1, 
1932. The net assets on Dec. 31, 1941, applicable to the first preferred 
stock amounted to $6,210,149 or $73.14 per share, leaving no value 











attributable to the preference and common stocks.—V. 154, p. 1589. 


American-Marietta Co.—Earnings— 





The company shows an increase in net income from $105,145 in 1940 
to $244.311 last year, equivalent to a gain in common share earnings 
from 88 cents to $2.44. Profits of the paint company before Federal 
and State income taxes were $447,983, compared to $138,021 for 1940. 

The head offices are in Chicago; the company has plants at Kan- 
kakee, Ill.; Marietta, Ohio; Lincoln, N. J., and High Point, N. C. 


American Stores Co.—December Sales— 

Period End. Dec.31— 1941—-Month—1940 1941—-12 Mos.—1940 
Sales $16,287,803 $11,297,768 $157,677,475 $124,838,734 

At Dec. 31, 1941, there were 2,130 stores in operation, against 2,158 
on Dec. 31, 1940. 


To Pay 25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock, payable April 1 to holders of record Feb. 21. A like 
amount was paid on March 27, July 25 and Nov. 28, last year, and 
on March 25, July 27 and Dec. 27, 1940.—V. 154, p. 1589. 


American Surety Co. of New York—New Officers— 


James E. Gibbons has been elected a Vice-President, and John C. 
Barrows has been elected Deputy Comptroller.—V. 154, p. 1628. 


American Tobacco Co., Inc.—President To Recommend 
$1. Dividend on Common Shares— 


George W. Hill, President, in letter to stockholders Jan. 24 states: 
Referring to my letter of Oct. 25, 1941 in which I explained my 
reasons for recommending a dividend payment on common shares 
of 75 cents for the final quarter of 1941, I take pleasure in stating 
that the.results fer the year, both as to volume and as to earnings 
per share, will be slightly in excess of the estimates mentioned in 
my letter. 

Our business volume continues strong. Costs and taxes are steadily 
rising, and both items must be met before funds are available for 
dividends. But from operations thus far and the outlook for the 
first quarter, I.-am pleased to advise you that, after: consulting in- 
dividually with my feHow directors who are responsible with me for 
operations, I will recommend te the “board at our meeting Jan. 28 
the payment of a dividend of $1 per share on the common and com- 
mon B stock for the first quarter of 1942. 

You will, of course, understand that the rate of common dividends 
will be dependent upon earnings, and with the uncertainties that 
confront us no prophecies can be indulged in.—V. 155, p. 187. 


American Viscose Corp.—Mr. Neren Retires As Gen- 
eral Plant Manager— 


Henry C. Neren for the last three years General Plant Manager of 
this corporation and for 21 years prior to that Manager of the com- 
pany’s Roanoke, Va., plant will retire on Jan. 31, it was announced 
on Jan. 23. He will continue as Vice-President of the corporation 
and as a member of the board of directors. Upon his retirement, 
George M. Allen, Assistant General Plant Manager, will take over 
Mr. Neren's duties.—V. 155, p. 257. 


American Water Works & Electric Co., Inc.—Output— 


The power output of the electric subsidiaries of this company for 
the month of December totaled 320,715,810 kwh., against 265,317,044 
kwh. for the corresponding month of 1940, an increase of 21%. 

For the 12 months ended Dec. 31, 1941, power output totaled 
3,344,878,914 kwh., as against 2,815,964,515 kwh. for the previous year, 
an increase of 19° .—V. 155, p. 359. 


Asbestos Mfg. Co. of Indiana—35-Cent Dividend— 


The company on Dec. 22 paid a dividend of 35 cents per share on 
account of accumulations on the $1.40 cumulative preferred stock 
to holders of record Dec. 12. This compares with 70 cents paid on 
Nov. 1, 1941; 35 cents each on June 13, Aug. 1 and Sept. 1, 1941; 70 
cents on April 29, 1941; and 35 cents each on Feb. 1 and March 28, 
1941, and on Nov. 15, 1940.—V. 154, p. 651. 


Athey Truss Wheel Co.—Pays 25-Cent Dividend— 


The company on Dec. 30 paid a dividend of 25 cents per share on 
the common stock, to holders of record Dec, 20. This compares with 
30 cents per share paid on Dec. 15, 1939, 25 cents on July 3, 1939, 
and one of 35 cents on Dec. 15, 1938.—V. 152, p. 1738. 


Atlantic Rayon Corp., Providence, R. I—New Subs.— 


This corporation announces the formation of a new company to 
manufacture nylon parachutes. The company, known as the Atlantic 
Parachute Corp. is setting up a plant in property owned by Atlantic 
Rayon Corp. in Lowell, Mass. While it will be a new and independent 
unit in its field, arrangements have been made with the Pioneer 
Parachute Co., Inc. of South Manchester, Conn., one of the outstand- 
ing manufacturers of ‘chutes, to give the new company the technical 
and engineering assistance necessary to organization. 

The directors of the Atlantic Rayon Corp. have authorized the in- 
vestment of $100,000 in the new company to provide the equipment 
necessary for this manufacturing operation. It is anticipated that 
working capital requirements will be provided through cash advances 
made by the Government with each contract received. Parachute work 
carries at present a priority rating of A-1-A. Contracts for sewing 
machinery and other equipment have already been placed and key 
persornel for the new company are being picked out and are receiving 
preliminary training at Pioneer's plant in Connecticut. The first 


machinery is expected to arrive within two or three weeks and de- 














Ry. operating revenues. 19,153,859 15,501,013 227,503,022 179,175,465 
Maint. of way & struct. 1,920,517 1,563,429 21,148,023 17,769,083 
Maint. of equipment_._ 4,839,065 3,536,363 52,191,196 40,223,128 
TON obo ecct ee 404,860 427,183 5,158,868 4,969,121 
Transportation ____.___ 7,173,915 5,429,671 74,781,971 62,090,777 
Miscellaneous operations 235,099 135,577 1,974,176 1,574,393 
General expense ___ ~~ 450,374 440,683 5,692,087 5,986,684 
Transp. for invest—Cr. 12,902 344 27,903 12,387 

Net rev. from ry. oper. 4,142,931 3,968,451 66,584,604 46,574,666 
Ry. tax accruals______~ 1,819,410 972,999 15,780,106 11,645,695 
Equipment rents, net__ 283,156 156,293 2,692,030 2,644,440 
Joint facility rents, net _ 128,355 22,408 1,815,343 1,666,000 

Net ry. operat. income 1,912,010 2,816,751 46,297,125 30,618,531 
Other income____-.-~ 2,499,822 1,307,235 8,306,748 8,244,714 

Total income ______-_-_ 4,411,832 4,123,986 54,603,873 38,863,245 
Miscel. deduct. from inc. 305,000 275,951 2,004,181 1,688,203 
Fixed charges —___--__ 2,616,137 2,793,543 31,507,809 31,625,545 

Net income ......... 1,490,695 1,054,492 21,091,883 5,549,497 
—vV. 155, p. 359. 

Bankers Securities Corp.—Earnings— 

Calendar Years— 1941 1940 1939 1938 
Profit and loss on sales $213,454 $207,464 $309,995 $164,163 
Int., divs., commissions, 

etc., income ........ 627,161 631,477 604,689 661,366 

Total income ____ ~~ $840,615 $838,941 $914,684 $825,529 
Operating expenses ___ 203,834 206,483 223,737 223,602 
Extraord. exps. losses ame aia res? oo a 12,870 
NN iiss ei tits Pa 98,162 110,798 81,934 56,548 
Adjust. of sec. values__ 300,600 307,567 417,598 429,297 

Profit for year_____- $170,712 $214,092 $191,414 $103,213 
Participating pref. div. 174,611 178,136 179,193 181,619 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
IEE tithes atthe dpanarcictainnle i ibcaaeepeies celia aeomnen eariamtoee $147,944 $307,040 
re ne: AGRO oo oie et een crcan Soa a > ee 36,997 
Deposits in banks in_ liquidation__.._..._.._- 150,005 150,997 
Deposit under purchase agreement.......-..- = ~~. = 25,000 
PD - TOIUEIED cnn di tice cn carkkin naman ewindion 1,166,660 1,246,952 
wae > Seeeeeeess >. 2a re een ee ‘ 747,095 936,452 
Real estate acquired______ -~ 2 222--__- 1 668,104 694, 
Part. interest in bonds, mortgages, etc.__..__- 58,001 56,332 
City Stores Co. securities_.____..__--_-- hres 6,621,616 6,816,616 
ee ND ii en Se re Sh er gl s 3,577,898 3, ,866 
Accrued interest receivale_____...._.__-_--.-~-- 39,779 43,090 
Investments in and advances to affiliates__._-_ 1,561,418 993,303 
Furniture and equipment purch. and advances 32,591 98,504 
CEOPRIEED GAGE BE iene on rmitieocuinns 630,918 575,682 
Due from brokers and customers ‘ aide 15,331 3,438 
Deferred charges ___-~. liceiciteaiinidicthtipiedininaticideentpaiaiien 11,782 10,600 

ARISING RAE Spa AL, Sioa © Pea aan ciapietrtianas $15,429,141 $15,392,552 

Liabilities— 

Due to brokers and customers___-_ Res int $41,204 $27,728 
Deferred income - ate ai oradas ae ek ; . 393,771 336,372 
Dividend payable __..._---.---- aes elidian 174,611 178,136 
SE: ID. Ti nk it ew cgi nine 350,000 200,000 
Trust funds (cash)_____- es welt iadecalisidaibe: =): che Milbemnaiaas 36,997 
Agency account ____ _ sound - etedlhoteah me 24,645 
Reserve for taxes and deferred expenses___ a 138,323 138,485 
Participating preferred stock_ e P 10,000,000 10,000,000 
Common stock —__ ~~~. 3,000,000 3,000,000 
Surplus —___- ‘ 1,331,231 1,450,187 

Total $15,429,141 $15,392,552 


“Represented by 25,389 shares (21,864 in 1940) 
stock.—V. 155, p. 46. 


participating preferred 


Belding Heminway Co.—Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, no par value, payable March 3 to holders of record 
Feb. 4. A like amount was paid on this issue on March 3, May 15, 
Aug. 15 and Nov. 15, last year—V. 154, p. 1100. 


Berkshire Fine Spinning Associates, Inc.—25-Cent Div. 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable Feb. 2 to holders of record Jan. 23. A 
similar payment was made on this issue on Oct. 17, 1941, which 
was the first dividend paid on the common stock since the 40 cents 
disbursement on Sept. 24, 1937. 

The directors have also declared the regular quarterly dividend of 
$1.75 per share on the $7 cumulative preferred stock, no par value, 
and the usual quarterly dividend of $1.25 per share on the $5 cumu- 
lative convertible preferred stock, no par value, both payable March 2 
to holders of record Feb. 20.—V. 154, p. 651. 


(John) Bertram & Sons Co., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and a regular semi-annual dividend of 15 cents per share on the 
common stock, par $5, both payable Feb. 15 to holeers of record 
Jan. 31. An initial semi-annual distribution of 15 cezts per share 
was made on Aug. 15, last year. 


(E. W.) Bliss Co.—$1 Common Dividend— 


The directors have declared a semi-annual dividend of $1 per share 
on the common stock and the regular semi-annual dividends of 75 
cents on the 6% pref. stock, par $25, and 62% cents on the 5% 
pref. stock, par $25, all. payable March 1 to holders of record Feb. 
14. A distribution of $1 was also paid on the common stock on Oct. 
31, last, which was the first payment made on this issue since Jan. 2; 
1932 (See V. 154, p. 425).—-V. 154, p. 1591. 


Brager-Eisenberg, Inc.—$2 Extra Dividend— 


The directors have declared an extra dividend of $2 per share on 
the common stock, payable Feb. 5 to holders of record Jan. 26. Dur- 
ing 1941, the company paid quarterly dividends of 50 cents each on 
March 3, June 2, Sept. 2, and Dec. 2, and on March 3 also made 
an extra payment of $1.50 per share. Dividends paid in 1940 also 
totaled $3.50 per share.—V. 152, p. 1422. 

















Volume 155 Number 4038 





THE COMMERCIAL & FINANCIAL CHRONICLE 








Bondholders Management Inc.—Earnings— 
Earnings for the Year Ended Dec. 31, 1941 


ge IST SRE TS ee Ma eS a RE we $471,736 
I PU ad rn alain beeen we sneperahunatenaticl a 114,420 
SD et res os a we halitlecn we ebibadas 7,248 
ILE Cit IO EE ranean meer: Lppke bing eae t'. $350,068 
I I nis o teertingents thin romnticiniaiine: meaBmeenediiteen th 114,387 
Reserves for depreciation, insurance, a and un- 
inti a acta ciakn asco riistalenitbtn ww eresngmpenemntnabelanmeieitennnen 61,181 
I Se a Len clk. Send onkuakeledeeeebtiapanenteas 300,273 
Net decrease undivided profits ........._-.._-__------- $125,774 


Balance Sheet, Dec. 31, 1941 


Assets—Cash, $1,000; Manufacturers National Bank (dividend ac- 
count), $73; Manufacturers National Bank, $14,571; National Bank of 
Detroit, $1,000; The Detroit Bank, $1,495; Commonwealth Bank, $1,841; 
stock, $23,685; real estate (less reserve for depreciation, $5,799), 
$221,692; first mortgages, $9,066; second mortgages, $30,056; land con- 
tracts, $506, 7187; Government bonds, $68,718; bonds—Bankers Trust 
Co. of Detroit (par $4,285,853), $1,071,463; reorganization real estate 
mortgage bonds, $198,265; other bonds, $141,904; furniture and fixtures 
(less reserve for depreciation, $2,911), $5,402; automobile (less reserve 
for depreciation, $59), $412; accounts receivable, $1,106; advances re- 
ceivable, $262,872; notes receivable, $17,900; total, $2,579,308. 


Liabilities—Capital stock—class A, $1,492,074; capital stock—class A 
warrants, $30,770; reserve for taxes, &c., $100,580; reserve for un- 
realized profits, $137, 092; reserve for contingent losses, $21,000; undi- 
vided profits, $71,205; agency accounts, $12,616; property management 
deposits, $280,583; accounts payable, $5,016; notes payable—-Manu- 
facturers National Bank, $37,500; notes payable—7% , due Dec. 15, 
1946, $224,733; mortgages payable (not a liability of the company), 








$166,066; dividends payable, $73; total, $2,579,308.—V. 151, p. 3387. 

Broad Street Investing Corp.—Earnings— 

Calendar Years— 1941 1940 1939 1938 
Cash dividends _______ $359,860 $379,706 $340,937 $212,646 
a. eee ees 4,843 sit 468 31,851 
Taxable security divs._ 15,390 11,561 Sane... . : aan 

Total income_____---_ $380,093 $391,266 $345,215 $244,697 
General exps., interest, 

taxes, ete. ...... NSE TEES: 49,415 56,228 69,353 62.575 

Operating profit ____ $330,678 $335,038 $275,861 $182,122 

Envenenes 2.2. 2. 325,216 326,018 276,770 177,653 
Statement of Surplus, Dec. 31, 1941 

Capital surplus: 

SL, URINIIN, :ciiig Mines eiicinsasticeeiestldan hd ceceinigsebeslioinertapictin pale maibiisnibaiads $5,628,249 
*Excess of proceeds of capital stock sold__._________-__--. 77,748 

Oe sshaibidadehenssedaliasaie . $5,705,997 

tExcess of cost of capital stock repurchased___________-_- 560,911 


Expenses in connection with registration of capital stock 





under Securities Act of 1933, as amended_____________-_ 927 
aa eis She dil Napili ald annmauene $5,144,159 
Net loss on sales of investments______________ ine aie 494,981 
gS RS GE ERE Scio SRC na IE CR RES EES SP tlre eo $4,649,178 
Ordinary distribution account from Jan. 1, 1936: 
Balance, Dec. 31, ER ren i ag 2h CE Aen a nee 14,955 
Net income iat tote etonandppaus-itahelndstede Oangndiiain an ubaein os mGiaacet eadartsinectonwe wanekaed 330,678 
EE, oct eran sd ceeociestaen ta aaiptea saan tacetes dc tie nemadain on Garon tee Ota te aan Neel $345,633 
tNet amount of undistributed net income______________--~ 5,744 
Ordinary dividends on capital stock________-___________-_- 325,216 
I a a ae a $14,672 
I UN I PI es Scag ceteris ere ovata te wn Gat eh enced Canoe $4,663,850 


*Over par value thereof (after giving effect to allocations to the 
ordinary distribution account), less cost of issuance. tOver par value 
thereof (after giving effect to allocations to the ordinary distribution 
account). tIncluded in the prices of shares of capital stock sold and 
repurchased. 

Note—-The unrealized depreciation of investments on Dec. 31, 1941, 
was $1,325,962, or $217,450 more than on Dec. 31, 1940. 


Summary of Net Assets (Based on Market Quotations as at 
Dec. 31, 1941, for Securities Owned) 





Cash and receivables, less liabilities.....___-_- $137,782 3.00% 

Investments in U. S. Government securities___— 60,557 1.32 

Investments in other securities ......_..----- 4,387,354 95.68 
ee cise I ils Blea asic sdsheieniindeiemanetnne $4,585,693 100.00 


The net assets indicate a liquidating value as at Dec. 31, 1941, on 
the basis stated, of $18.37 per share of capital stock outstanding. 


Balance Sheet, Dec. 31, 1941 

Assets—Cash, $168,167; investments in U. S. Government securities 
(at cost); $60,500; investments in other securities (at cost), $5,713,373; 
receivable for securities sold, $4,150; interest and dividends receivable, 
etc., $15,871; special deposits for dividends (contra), $78,266; total, 
$6,040,327. 

Liabilities—Dividends payable, $78,266; due for capital stock re- 
purchased for retirement, $46,047; reserves for expenses, taxes, etc., 
$4,359; capital stock ($5 par), $1,247,805; surplus, $4,663,850; total, 
$6,040,327.—V. 154, p. 1529. 


Brooklyn Union Gas Co.—Stockholders to Vote— 


The stockholders will vote Feb. 19 on proposed adjustments in the 
company’s accounts to meet recommendations of the New York Public 
Service Commission.—-V. 155, p. 154. 

















(A. M.) Byers Co.—Earnings— 

Years End. Sept. 30— 1941 1940 1939 1938 
Gales (net) ..-........ $11,960,839 $7,106,192 $6,710,524 $4,243,738 
Cost of sales.._.....-- 8,531,001 4,945,850 ,650,104 3,387,702 

Gross mfg. profit-_._.. $3,429,838 $2,160,342 $2,060,420 $856,036 
Other income___-_----- 25,877 19,462 14,614 36,187 

Total income ---.--- $3,455,715 $2,179,804 $2,075,034 $892,223 
Adm., gen. & sell. exp. 949,681 839,576 749,934 720,227 
Prov. for deprec., etc.__ 574,273 445,389 484,047 478,836 
Amortization of patents  -_..-. 22,727 90,909 90,909 
Idle plant exp. (net)... -_- ---..- 45,533 64,095 209,011 
Prov. for Fed. and Pa. 

income taxes ~.....- 548,000 171,411 206,000 « “aud. 

ae Seett i...45...313.. $1,383,761 $655,168 $536,250 *$606,760 

*Loss. 

Statement of Paid-in Surplus Sept. 30, 1941 

Mena neuron tt Bernt te ene ceed Ee EDO ETO Ss SIGE SE $7,694,199 
tPreferred stock (345 shares) acquired through bequest_.__ ,947 

SE cen chee cave nsatcasce eaten ioe ee $7,726,146 
tPaym. on account of cum. divs. in arrears on pref. stock__ 121,258 

MAIRMOG, TUE. DO... LOG a stciincicccrcinns cer telmmicinapetnnnidcraamatic $7,604,888 


*After charges in prior years of $1,376,531, representing payments 
on account of cumulative dividends in arrears on preferred stock with 
interest thereon declared payable out of paid-in surplus. 

*Stated at par, less inheritance tax thereon. 

+With interest thereon declared payable out of paid-in surplus. 


Statement of Earned Surplus Sept. 30, 1941 








Balance, DBeph. TO, TPG. ai a een bee $41,305 
Profit for year ended Sept. 30, 1941__._.__.__-___.______ 1,383,761 
EOE: Sila Creede ttaitie ead —sanne emia idamdusiuilll $1,425,066 
*Payment on account of cum. divs. in arrears on pref. stock 1,058,068 
Marne, Ge. SR, BOGE note ie a a $366,998 


*With interest thereon declared payable out of earned surplus. 





Balance Sheet, Sept. 30 





Assets— 1941 1940 
*Land, ~~ machinery and equipment... $12,900, - $12,903, aay 
GL aaa 
I dernier rents mes im mn neem eioe 2,232, 191 2,103, 980 
pn ia SL es ae 9,001 9,001 
Accounts and notes receivable 1,199,606 691,631 
 S 5 of Set 1,199,167 960,668 
EEE RES NE ae SE Ta 49,518 33,177 

eile ile hp teri cette emanates on aoe n= apeniioas $17,590,653 $16,702,450 

Liabilities— 

7% preferred. stock__...-._--_- naiionainen ate ~... $6,307,300 $6,307,300 
+Common stock -..._.--.-____-- . 2,666,350 2,666,350 
I i nh as an cicstreetn asset ence ech en mene 459,271 323,388 
a ce wth th te mes > Simran tessa ions 732,100 273,390 
a i aca ya ise sgn onde esi ede eee 119,481 52,301 
a eee oS a 144,956 120,408 
i aii ert oh wens ict aries Ghthsinsion nme 366,998 41,305 
Daeeree: Guapo 2... oo... 180. “Tie 
iE SEE a A - R O nO Dr810,691 Dr776,192 





Total $17,590,653 $16,702,450 

*After deducting reserve for depreciation and depletion of $5,646,667 
in 1941 and $5,086,790 in 1940. jtRepresented by 266,635 shares of no 
par value, including treasury stock. !tRepresented by 6,674 shares of 
preferred stock and 2,000 shares of common stock in 1941, and by 6,329 
shares of preferred stock and 2,000 shares of common stock in 1940. 
—vV. 155. pv. 47. 


Brown Co. (Maine)—Repays $1,660,056 On RFC Loan. 


H. P. Carruth, Vice-President in charge of operations announced 
Jan. 22 that the directors have voted to repay $1,660,056 on the prin- 
cipal of the $4,500,000 loan which the company received from the RFC 
on Nov. 29, 1941. 

‘“‘When the loan was arranged, it appeared that $4,500,000 would be 
required to put the reorganized company in a satisfactory financial 
condition,’’ Mr. Carruth said. ‘‘However, the company’s planned pro- 
gram of increased efficiency and economy of operation is now bearing 
fruit. The savings realized under this program plus a period of 
capacity production have improved the company’s financial picture and 
made possible the sizeable prepayment to the RFC.” 

The $1,660,056 payment will be applied to future sinking fund 
requirements. Mr. Carruth stated that the savings to the company in 
interest charges will amount to $66,000 per year.—V. 155, p. 86. 


Bryant Paper Co., Kalamazoo, Mich.—Officers— 


The board of directors of this company on Jan. 22 named Ralph A. 
Hayward, President of Kalamazoo Vegetable Parchment Co., Chairman 
of the board, to succeed William J. Lawrence, who died last November. 
Other officers elected were Dr. S. R. Light, President, and Allan B. 
Milham, Executive Vice-President and Manager.—V. 152, p. 4117. 


Burlington Mills Corp.—To Call Pref. Stock— 


The corporation has notified the New York Stock Exchange of its 
intention to draw 3,787 shares of its cumulative convertible preferred 
stock, $2.75 series, for redemption on March 2, 1942, at $55 per share 
plus accrued dividends, in accordance with the sinking fund provi- 
sions. The record date for such stock to be drawn will be 3.00 P. M., 
Jan. 27, 1942, subject to action of directors. The books for transfer 
of called certificates will not be closed.—V. 155, p. 47. 


Canadian Bakeries, Ltd.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 5% cumulative participating preferred stock, 
par $100, payable March 2 to holders of record Feb. 19. A distribution 
of $2.50 per share was made on this issue on Jan. 15, last, and on 
Oct. 1, last, which compares with $2 paid on June 1, 1941, $1 on 
May 31, 1940, and an initial of $2 on April 1, 1940. See also V. 155, 
p. 258. 


Canadian National Ry.—Earnings— 
Week Ended Jan. 21— 
Gross revenues 
—V. 155, p. 305. 


1942 1941 
$5,787,000 $4,681,000 


Canadian Pacific Ry.—Earnings— 
Week Ended Jan. 21— 
Gross earnings 
—V. 155, p. 305. 


Capital Administration Co., Ltd.—Annual Report— 


At Dec. 31, 1940, the net assets of the company were equivalent to 
$3,017 per $1,000 bank debt, while at Dec. 31, 1941, the similar asset 
coverage was $2,917. The preferred stock asset coverage changed 
from $74 to 64, while the class A stock asset value declined from) $7.37 
to $4.25 per share. 

Income Account for Calendar Years 


1942 1941 
$4,158,000 $3,276,000 








1941 1940 1939 1938 

Interest earned __----~ $14,487 $16,008 $17,724 $30,024 
Cash dividends __-.-_-~-~ 249,221 240,463 231,562 163,558 
Taxable security divs._ 8,469 4,103 Rs ae 

Total income —~--~_~ $272,177 $260,574 $250,529 $193,582 
| itso a 31,650 32,109 32,000 32,076 
Compensation (manage- 

ment company) ----- 12,964 14,251 26,356 28,039 
A A 15,123 14,487 12,507 *7,997 
Other expenses —_----~- 20,107 23,037 14,884 15,193 

Net income __~-..---- $192,333 $176,690 $164,782 $110,278 


*After deducting $1,509 prior year’s over-accrual of capital stock tax. 


Statement of Surplus, Dec. 31, 1941 
Capital surplus: 


Memnee, Dee.. 3h, 1960............. + ne nt $2,677,654 
Income and Profit and Loss Account from Jan. a 1936 

I SR RO i inn a coe oie nrancianesneates dian mrenenn sicimtoarante 426,055 

cies an tn an. erence panier anes sows axstnrmeunapsanassioriahainsileniie saat 192,333 
ERA Ee ees weaeadeememn es abana i> eremesanirets aate-siaie ini $618,388 

Net loss on sales of investments______- astepaainiaeiaala 50,052 

Federal income tax... ~~--~-~- pceunsinsiey apaiaeinde 945 

Dividends on $3 cumulative preferred ‘stock ____ saheeenaintdigiints 130,200 
ES Es he ee NS aaNet nS $437,189 
I he no ces dp carssininaiieensensi-nidings gitinemneatner-eainesenietiil $3,114,843 
Provision for reserve as required by charter: 

Balance, Dec. 31, 1940_ PPE Ts REN 313,024 

Reserve for year ended Dec. 31, fe ranma ns 4,408 
gE | A nae $2,797,411 


Note—The unrealized depreciation of investments on Dec. 31, 1941, 
was $913,918, or $457,848 more than on Dec. 31, 1940. 
Balance Sheet, Dec. 31 








Assets— 1941 1940 
EEE ee eR Ee a $555,124 $816,517 
Interest and dividends receivable______--.__-__ 18,603 18,732 
Investment in U. S. Government securities____ 2342. Sa 
I in et cruise eto eente $4,457,699 4,468,519 
Special deposit for dividends___.__________-_-_~_-_ 34,904 34,859 

Tc les cends $5,197,829 $5,338,628 

Liabilities— 
Reserve for expenses, taxes, etc._____._.____-_--- $11,640 $11,727 
Bank loan, due Sept. 30, 1943______--__----__ 1,450,000 1,600,000 
pO EE a er 34,904 4,859 
Due for securities purchased______________-__- 6,638 8,528 
Preferred cumulative stock__._._.___-----_--_-. 434,000 434,000 
GR SE SI Re 143,405 143,405 
Re ee 2,400 2,400 
a aeneninvastinioenensaniageatial 3,114,843 3,103,709 

Ck TE SE Ee a ee OT OP $5,197,829 $5,338,628 


*Par one cent. tShares of $1 par value. 


tInvestment, based on 








market quotations as at Dec. 31, 1941, or in the absence thereof, on 
their then fair value in the opinion of the corporation, amounted to 
$3,675,281, or $913,918 less than cost.—-V. 154, p. 746. 


Caribbean Sugar Co.—Annual Report— 











Years Ended Sept. 30— 1941 1940 1939 1938 
Cane ground, arrobas.. 25,422,060 22,446,676 19,814,560 23,009,576 
Shipments of sugar, 

syrup and molasses_._ $1,222,294 $1,016,739 $736,410 $1,063,412 
Cost of shipments___- 985,240 894,822 627,885 820,018 
Cost of administration 

cane abandoned ____ 10,985 19,338 55,654 40,352 
Allowance for or write- 

off of colonos’ accts. 1,000 1,000 8,104 2,000 

*Profit fr. cane opers. $225,060 $101,580 $44,767 $201,043 
Profit on co. store____ 8, 10,461 9,317 11,167 
Profit thru purchases & 

sales of sugar futures 47,221 eee.) eee 
Int. and disc’t income 22,503 55,944 18,281 7,631 
Miscellaneous income __ 1,562 2,974 2,034 3,846 
Inc. and exps. applic. 

to prior years, net__ 71,195 4,938 704 +654 

*Profit from opers._ $303,710 $131,009 $75,103 $223,033 
Depreciation ....._..__ 134,229 131,668 131,845 131,896 
Interest on bonds from 

June 5, 1940__._____ 31,889 ee. See. eee 
Other interest ....____ 24,610 33,016 37,208 41,022 
Amort. of leaseholds.- $$ ___- _ 13,775 13,775 13,775 
Amort. of bond dise‘t__ 27,141 31,750 31,750 31,750 
Amort. of reorg. exps._— ee peepee 0 eae 50,115 
Loss on fixed assets re- 

placed or retired____ 54,218 Ry Ae Oar Che Tet. eS CY 
Provision for taxes___-_ eS eee Oa. eS 3,537 

ee 8 ea $4,554 $89,775 $139,475 $49,062 

*Before deducting depreciation, amortization, etc. tLoss. 


Statement of Common Stock Less Operating Deficit, Sept. 30 


1941 1940 
Balance, operating deficit at begin. of period esac 588 $3,063,813 











Loss for the year ended Sept. 30 __.--__--_---- 4,554 5 

Net operating deficit to Sept. 30_.....__---_ $3,158,142 $3,153,588 
Commons O00 soo anh en ee a a 3,523,971 3,523,972 

Com. stock, less oper. deficit, per bal. sheet $365,828 $370,383 

Balance Sheet, Sept. 30 

Assets— 1941 1940 
COMRD nn ec ee $146,074 $62,102 
Accounts receivable 2.2.5. -.-----..._---__. 24,671 92,631 
tParticipation certificates ..........-...._ _. py Sh eee . 
Deposit for payment of interest__.._______ siesta «”> ~ 5 jue eueaa 15,428 
Margin deposit, sugar trading account__--__ a ale ae 47,000 
Advances to cane growers, less allowance for 

doubtful accounts __ __---.-._---_-_ Dalicabick sees ave 33,440 38,506 
Adminis. cane, at o6ss_.....-.._.._-- Sey AE 2 283,731 281,355 
Cultivation cost of next year's crop___-_- J 34,912 33,260 
IRVORGOIEED audeeneee ask os. -—-- a ad 327,089 467,016 
ee 26,659 
pe ks ES ene 22,605 23,568 
on Ef 4,606,775 4,759,957 
Bond discount and expense, less amortization.  -— _W_ 7, 

po a a a SS ae ane ee $5,507,147 $5,874,622 

Liabilities— 
OD: CE nice cneip daca waterimnmanbaumal. 1) bees $289,302 
Accounts payable, current_.....____--__--____ $37,454 36,324 
SAGE: TI ccc listen enrectetncntn setngtevccamanieoponeen 73,364 37, 





Provision for discount on Cuban currency __-__~ domsacesbil 3,000 
WECTEENS: PHRNNNO Sos a ean 48,500 48,500 
Peier > Re: Bi Ss ais ce Bes 200,000 300,000 
First mortgage 7% bonds________.----_____-- 3,282,000 3,282,000 
Def. profit on open sugar future purchases..  -—- _.._ 7, 
ve JS) RE | RR aes al a a ARTS 1,500,000 1,500,000 
CRO WOU iis ini a en dtdbnnnd tle uaa 365,828 370,383 
p, RERRNERT SSE SS 20° TGR CGY Spe ATES “siete A SAR $5,507,147 $5,874,622 


*157,414 no par shares outstanding (authorized 300,000 shares) less 
operating deficit (as above). tOf Cuban Sugar Stabilization Institute 


at estimate realizable amount.—V. 153, p. 389. 
ee 


Central Vermont Ry., Inc.—Earnings— 
Period Ended Dec. 31— 1941—Month—1940 1941—12Mos.—1940 

















Railway oper. revenues_ $656,733 $572,631 $7,853,050 $6,393,623 
Railway oper. expenses 503,692 415,198 5,545,617 4,920,314 
Net rev. fr. ry. oper. $153,041 $157,433 $2,307,433 $1,473,309 
Railway tax accruals__ 33,415 21,767 344,548 287,200 
Railway oper. income $119,626 $135,666 $1,962,884 $1,186,108 
Remts,- 6 sheen 37,896 34,000 554,496 455,965 
Net ry. oper. income $81,730 $101,666 $1,408,388 $730,143 
Other income (net) ~~~ 19,442 10,117 39,653 31,796 
Ine. avail. for fixed 
eae $101,172 $111,783 $1,448,041 $761,939 
Total fixed charges____ Cr126,537 102,693 1,388,099 1,227,477 
Income balance trans. 
2. @ Mie deme $227,708 $9,090 $59,941 *$465,538 


*Loss.—V. 154, p. 1697. 


Chemical Fund, Inc.—Earnings— 


Period End. Dec. 31— 1941—-3 Mos.—1940 1941—-9 Mos.—1940 








Income—Cash dividends $134,975 $130,084 $305,705 $294,652 
Div. paid in stock__-_ 15,620 18,750 15,620 18,750 
Total income —___- $150,595 $148,834 $321,325 $313,402 
I 16,331 18,552 43,658 50,607 
“Net profit ........ $134,264 $130,281 $277,667 $262,795 
TIE  Bicusans Soke 27,352 418,175 40,058 25,930 


*Before gain or loss on sales of portfolio securities. f¢On sales of 





portfolio securities on ‘‘first-in, first-out’’ basis. {tGain. 
Balance Sheet, Dec. 31 

Assets— 1941 1940 
Cash on deposit with custodian_...___________ $329,583 $611,766 
Receivable from sales of capital stock___.____ 36,957 26,470 
Receivable from sale of portfolio securities____ | eee 
Dividenks SOGRIOING Qn dnd ctoesiccwccundetae 20,550 19,620 
Rueuss. regiatration 106: QAI in 6 once ccitenmmc: -.. bes 1,030 
TR VIRIROREE | fh A, ow ce ender s Suitstinnmaiplientionind 8,554,411 8,626,314 

EE eS i a ae $8,948,488 $9,285,199 

Liabilities— 
Accounts pay. and accrued expenses and taxes $18,954 $15,966 
DividenG POPORS kk hiksn cw bds 130,881 126,992 
Cusital eteck Ger Si) oie Sk ncn cerecemtivdeingn 915,254 911,664 
Daid-in- GUID ninkss cen dicn ecdecancond 8,268,673 8,275,059 
Undistributed WSGONE fii dn emis 5,035 4,893 
*Stock held in treasury—Dr.__--...--_________ 390,309 49,374 





Total $8,948,488 $9,285,199 

*Represented by 42,717 shares at cost in 1941 and 5,089 shares in 
1940 at cost. ‘‘Asset value’’ and “liquidating value” per share on 
Dec. 31, 1941 (based on quoted market value of securities) were each 
$8.9145.—V. 155, p. 305. 


Chicago, Burlington & Quincy RR.—Carloadings— 





Week Ended— Jan. 17,°42 Jan. 10,42 Jan. 18,’41 
ChAT i 19,253 17,288 15,579 
Received from connections________ 11,581 9,015 8,387 

BR ae ai Ser eR AES 30,834 26,303 23,966 


—V. 155, p. 360. 
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Chesapeake & Ohio Ry.—Earnings— 


December— 1941 1940 
Gross frum railway... $12,153,969 $9,797,258 
Net from railway 4,910,936 3,932,632 
Net ry. oper. income __-_ 6,286,479 3,390,454 


From Jan. 1— 
Gross from railway... 150,237,334 132,720,171 
69,998,035 58,632,163 


Net from railway-_--_- 
Net ry. oper. income... _ 51,559,186 40,817,745 


—V. 155, p. 360. 
Chicago, Milwaukee, St. Paul & Pacific RR.—Loadings 


Revenue cars loaded on the Milwaukee Road and received from con- 


nections during the period: 
Jan. 2 to 


Dec. 1 to 
—vV. 155, 


Chile Copper Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, payable Feb. 25 to holders of record Feb. 6. A like 
amount has been paid each quarter since and including May 27, 1937, 
and, in addition, year-end dividends were paid as follows: Dec. 15, 
1937, $1; Dec. 16, 1938, Dec. 19, 1939, and Dec. 23, 1941, 50 cents 
each.—V. 154, p. 1300. 


City Title Insurance Co. (N. ¥.)—Dividend Increased. 


The directors recently declared a quarterly dividend of 15 cents per 
Share on the common stock, par $5, payable Jan. 20 to holders of 
record Jan. 15. Previously, the company paid quarterly dividends of 
12% cents each, and, in addition, paid extra dividends during 1941 
as follows: July 20, 7% cents; and Oct. 20, 17% cents. Dividends in 
1941 totaled 75 cents per share, as against 60 cents in 1940.—V. 150, 
Pp. 2250. 


Cleveland Electric Illuminating Co.—Expansion— 


This company will spend $16,278,000 this year to expand its power 
facilities, against $12,417,000 in 1941 and $5,412,000 in 1940, accord- 
ing to Eben G. Crawford, President.—V. 155, p. 49. 


Commonwealth Utilities Corp.—Declaration Effective 


The SEC on Jan. 20 permitted to become effective declaration filed 
by company regarding the following transactions: 

(1) To apply proceeds of $1,667,000 received from the sale of its 
former ice and cold storage subsidiaries, to the redemption of all its 
outstanding 12,338 shares of $6.50 preferred stock of series C (re- 
deemable at $105 per share), and all its outstanding 3,840 shares 
of $6 preferred stock of series B (redeemable at $102 per share) on 
March 1, 1942, and April 1, 1942, respectively. 

(2) To eliminate the deficit resulting from the loss of approxi- 
mately $1,905,000 sustained in the sale of the properties by charg- 
ing the deficit to earned surplus and contingent reserve aggregating 
$767,012, and the balance to capital surplus of $2,058,377 which is 
proposed to be created by the reduction in the stated value of the 
company’s outstanding 288,873 shares of common stock of class B 
from the present average stated value of $24,626 per share to $17.50 
per share. 

(3) To further charge the capital surplus with the premium on the 
proposed redemption of both series of preferred stock, the excess of 
liquidating value over the stated value of said stocks, accrued and 
unpaid dividends on the stocks to the dates of redemption, and re- 
demption expense, leaving a balance in the capital surplus of $648,056 
to provide for possible losses which may be sustained in the sale of 
any of the company’s remaining assets.—V. 155, p. 188. 


Conduits National Co., Ltd.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Feb. 2 to holders of record Jan. 24. 
This compares with 15 cents per share paid on Aug. 8, last, 25 cents 
on Feb. 1, 1941, and 15 cents on Aug. 8, 1940, and 25 cents on Feb. 1, 
1940.—-V. 153, p. 686. 


Consolidated Aircraft Corp.—Official Promoted— 


I. M. Laddon has been named Executive Vice-President and General 
Manager, second in command to the new President, Harry Woodhead. 
Mr. Laddon has been associated with the industry since 1917 and had 
served as Vice-President and Works Manager.—V. 155, p. 49. 


1938 
8,943,251 
3,457,341 
2,244,387 


1939 
$9,571,356 
3,708,530 
3,121,166 


118,722,054 106 376,482 
49,862,432 41,930,461 
36,354,138 28,983,311 


__..89,949 cars (17 loading days) 
_._..79,746 cars (17 loading days) 
_.._.96,249 cars (18 loading days) 


Container Corp. of America—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable March 3 to holders of record Feb. 5. This 
compares with 75 cents per share paid on this issue on Nov. 20, last, 
25 cents each on March 3, May 20 and Aug. 20, 1941, Nov. 20, 1940, 
75 cents per share and 25 cents in previous quarters.—V. 154, p. 795. 


Coos Bay Lumber Co.—Earnings— 


Period Ended Dec. 31, 1941— 
ETT 
Profit from disposal of assets (net) __- 


3 Months Year 
$228,146 $1,062,166 
882 187 





Total income $229,028 $1,062,353 
Interest paid (met)___._._______ aos . as 2,055 26,861 
Non-operating property expenses_._._.___________ 392 769 
Prov. for Oregon excise, California franchise 

and Federal income taxes 89,182 359,360 

$137,399 


$2.16 





$675,363 


Net profit 
$10.64 


Earnings per share of stock outstanding _____ 
Balance Sheet Dec. 31, 1941 


Assets—Cash, $244,805; accounts and notes receivable (less reserve), 
$312,148; inventories, $157,441; timber and lands (less depletion), 
$3,873,296; operating plants and equipment (net), $2,547,840; non- 
operating property and equipment, $28,194; deferred charges, $58,128; 
total, $7,221,852. 

Liabilities—Note payable, $250,000; accrued payrolls, $36,827; ac- 
counts payable, etc., $89,871; accrued property taxes, $71,373: reserve 
for Oregon excise tax, $33,000; reserve for Federal capital stock tax, 
$13,800; reserve for Federal income taxes, $320,000; accrued property 
taxes (due 1943 to 1954), $174,759; capital stock (63,500 no par 
Shares), $6,350,000; deficit, $117,779; total, $7,221.852.—V. 154, p. 652. 


Coronet Phosphate Co.—Earnings— 


Years Ended Dec. 31— 1941 
Gross inc. from mining properties_ $907,633 
General operating expenses 443,996 
Depreciation 27,083 
Depletion 37,673 
General and admin. expenses_____ 78,464 
Retirement plan 14,000 
Taxes 28,600 


$277,816 
3,203 


$281,020 
89,564 


$191,456 


1940 
$396,381 
242,643 
31,475 
25,065 


1939 
$430,281 
225,268 
56,506 
20,249 
34,337 


33,143 


$60,778 
3,634 


$64,412 
9,323 


$55,089 
93,750 
$2.20 


30,675 


$24,037 
1,243 


$25,279 
3,495 


$21,784 








Net profit before Fed. inc. tax___ 
Federal income tax 


Net profit 
Dividends paid 125,000 
Earns. per share on common stock $7.66 

Balance Sheet, Dec. 31, 1941 


Asse’ te lands, net after depletion, $1,211,329; plant equip- 
ment, net after depreciation, $315,235; initial payment <a suamaee. 
$32,500; cash in banks and on.hand, $606,695; U. S. Government securi-_ 
ties (at cost), $100,000; accrued interest on securities, $8; accounts 
receivable, $32,027; notes receivable for land (less reserve for doubtful 
notes), $3,848; inventories (phosphate, supplies and fuel), $394,001; 
other assets, $25,425; deferred charges, $13,284; total, $2,734,353. 

Liabilities—Capital stock ($50 par), $1,250,000: capital surplus 
$1,250,000; earned surplus, $97,223: reserve for aietiniameeniee, $30,000: 
accounts payable, $9,198; accrued wages, $1,253; Federal income tax 
for year 1941, $89,564; State and other Federal taxes, $6,245; reserve 
for cost of drying phosphate, $871; total, $2,734,353.—V. 154, p. 242. 








Cosmos Imperial Mills, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 30 cents per share 
in addition to the regular quarterly dividend of like amount on the 
common steck, no par value, both payable Feb. 14 to holders of record 
Jan. 31. An extra of 15 cents per share was paid on the issue on 
Feb. 15, last year.—V. 152, p. 674. 


Credit & Investment Corp.—$1 Dividend— 


The directors have declared a dividend of $1 per certificate on the 
25% allotment certificates, payable Jan. 26 to holders of record Jan. 
17. This compares with 40 cents paid on Aug. 1, last, 85 cents on 
Jan. 26, 1941, 40 cents on Aug. 1, 1940, and 75 cents on Jan. 26, 1940. 
—V. 154, p. 748. 


Curtis Mfg. Co., St. Louis—Earnings— 


Years End. Nov. 30— 1941 1940 
Gross protit on sales___ $815,178 $749,660 
Selling expenses Y 336,972 337,658 
Gen. and admin. exps._ 185,182 144,625 


1938 
$467,577 
247,898 
195,536 
$24,143 
7,746 


1939 
$540,142 

319,549 

142,096 





78,497 
20,982 


$99,479 $31,889 
283 952 


2,894 


$293,024 
46,631 


$339,655 


$267,377 
38,530 


$305,908 


Profit on operations__ 





Total income 

Other expenses 

Prov. for Fed. & State 
income taxes - 

Prov. for Federal excess 
profits tax 


102,602 55,188 17,495 


45,261 ‘ Seidacines 


$250,720 $81,700 $28,043 
193,365 48,341 


48,632 
(par $5) 193,365 193,365 
Earnings per share ____ $1.30 $0.42 
Balance Sheet, Nov. 30, 1941 


Assets—Cash in banks and on hand, $474,803; commercial paper, at 
cost and accrued interest, $99,897; U. S. savings bonds, maturity value 
$127,500, redemption value, $98,950; U. S. Treasury notes, tax series, 
$77,400; receivables, trade (less reserve for doubtful items and dis- 
counts, $9,500), $335,119; sundry receivables, $2,349; inventories, at 
the lower of cost or market, $795,930; land, $64,921; buildings and im- 
provements (less reserve, $316,492), $110,717; equipment (less reserve, 
$500,843), $241,397; patents and trade marks, amortized to date, $6,822; 
deferred charges, $36,725; total, $2,345,029. 

Liabilities—Accounts payable, etc., $71,557; accrued salaries, wages, 
commissions, etc., $42,864; accrued general taxes, $25,594; Federal and 
State taxes on income—estimated, $147,765; capital stock ($5 par), 
$1,000,000; surplus, $1,381,842; dividends paid (Dr.), $290,048; applied 
in acquisition of 6,635 shares of treasury stock (Dr.), $34,545; total, 
$2,345,029.—-V. 152, p. 4120. 





$191,792 
290,047 


193,365 
$0.99 


Net profit 
Dividends paid 


Shares of capital stock 
194,536 


$0.14 


Derby Gas & Electric Corp.—Initial Dividend— 


The directors have declared an initial dividend of 35 cents per 
share on the new common stock, payable Feb. 2 to holders of record 
Jan. 26. This stock was issued in exchange for the old preferred 
stock outstanding prior to giving effect to recent plan of recapital- 
ization.—V. 155, p. 261. 


Diamond Match Co.—3712-Cent Common Dividend— 


The directors have declared a dividend of 37% cents per share on 
the common stock, payable March 2 to holders of record Feb. 10. 
A like amount was paid on this issue on Sept. 2 and Dec. 1, last, as 
against 25 cents on June 1, 1941, and 50 cents on March 1, 1941. 
Disbursements on the common stock in 1940 were as follows: March l, 
50 cents; June i, 25 cents; Sept. 3, 50 cents; and Dec. 2, 25 cents.— 
V. 154, p. 1376. 


Discount Corp. of New York—Annual Report— 


Dudley H. Mills, President, states: 

After making provisions for taxes, the net profits for the year 
ended Dec. 31, 1941 were $306,202. Dividends amounting to $240,000 
were declared during the year from the undivided profits. The capital 
funds now stand as follows: Capital $2,000,000; surplus $2,000,000; and 
undivided profits $1,598,499. 

Balance Sheet Dec. 31 

Assets— 
Acceptances 
U. S. bonds, 


1941 1940 
$1,259,209 $1,285,337 


bills and other 
U. S. Securities____- TE 

Interest received accrued MRSS GR a TE 
Expenses paid in advance________----___- * 
Deposit with N. Y. State Banking Department. 
Security contracts — cdi eee 

Cash = 


45,381,348 30,816,674 
184,107 155,898 
43,017 58,469 
985 985 
17,023,602 6,489,800 
1,755,126 1,780,433 





Total —- $65,647,394 $40,587,595 


Liabilities— 
Capital stock —_ 
IRE 
Undivided profit 
Unearned discount - ; 
Due to banks and customers_- to iptv 
Reserves ees . ey siveinasladciaaa tinkaetag oct 
U. S. Government deposit account____~~ 
Loans payable - Ea 7. 9,700,000 
Securities berrowed at par . aD AE te 6,545,719 
U. S. Gov't. secur. sold under purchase agree. 10,000,000 


$65,647,394 $40,587,595 


$2,000,000 
2,000,000 
1,598,499 
855 
571,537 
33,230,785 


EE © Scene 
—V. 154, p. 1727. 


Divco-Twin Truck Co. (& Sub.)—Earnings— 


Years Ended Oct. 31— 1941 1940 1939 
Net sales ‘ $4,049,884 $2,517,217 $1,914,739 
Cost of goods sold 2,839,104 1,749,439 1,340,687 


Sell., shipping, service 
admin. and gen. exps. 456,052 352,907 313,099 
$414,871 


1938 
$1,572,060 
1,208,078 


280,514 





$83,468 
18,019 


$101,487 
1,076 


$260,953 
29,553 19,162 


$444,424 $280,115 
9,787 4,946 


7,422 
15,397 


Operating profit ____ $754,728 
Other income --__ ~~ 37,681 


$792,409 
6,077 


10,515 





Total income 
Interest expense______ 
Patent and patent liti- 

gation expense _____ 
Expenses of moving to 

new plant 
Miscell. deductions ___~ 
Additional prov. for pr. 
year 
Normal income tax for 
the current year__-_ 
Excess profits tax 
Surtax on undist. profits 





Net profit 
Excess provis. for Fed. 
income taxes .____-_ 
earn. surplus, 


151,147 
$221,561 


22,200 
*7,500 


$725,000 225,000 #222/000 
Shs. com. stk. (par $1) 225, ’ ’ 
Earnings per share__-_- $2.12 $1.54 $0.91 $0.31 

*Provision for reserve to cover possible liability for additional taxes 
on income of prior years. 

Note—Provision of -$29.354 in 1941 and $25,516 in 1940 is included 
in the above statement for depreciation of plant and equipment, and 
$34,242 for amortization of dies, tools and patterns. 


191,861 
$397,988 


308,988 
$657,213 


488,463 
$966,259 





Divs. paid in cash on 
common stock 
Miscell. deductions __-_~ 


Earn. surpl., Oct. 31 





Consolidated Balance Sheet, Oct. 31 


1941 
$340,252 
362,640 
656,056 
18,586 
509,523 
1 


1940 
$201,357 
143,250 
449,684 
14,706 
483,362 


Assets— 
Cash on deposit, in transit and on hand 
*Trade notes and accounts__. 
Inventories Pees rts FORME RE 
Other assets tin, on eae 
Property and equipment ee 
Patents—at nominal value__ 
Deferred charges __-_-__. 


1 
4,754 12,127 


Total $1,891,812 $1,304,486 


Liabilities— 
AGGREENG DOR . ooo oe os et 
Accrued wages, taxes, trade and other expenses 
Federal taxes on income_.________ > 
+t3% motes payable to bank._.....__ ie 
OGRE GEO «abet ce ewe fy etic 
Common stock (par $1)__..__- at 
BO EE ae 
Earned surplus -_-_- 


$213,417 
111,462 
297,500 
150,000 
11,975 
225,000 
141,199 
741,259 


Total $1,891,812 $1,304,486 


*After reserve for doubtful $1,000. tIncludes $42,000 payment due 
within one year.—V. 154, p. 149. 


Dominion Bridge Co., Ltd. (& Subs.)—Earnings— 
Years Ended Oct. 31— 1941 1940 1939 1938 
Total earnings —_______*{$4,641,421 *$2,223,386 *$1,028,345 +$1,180,440 
Directors’ fees __-__ =. 24,340 23,640 23,830 22,181 


Executive salaries and 

legal fees oO 95,139 86,054 76,608 76,771 
Res. for income taxes__ 2,815,181 832,292 136,152 122,739 
733,795 582,106 420,326 426,735 


Depreciation 
$972,965 $699,295 $371,429 
616,741 616,741 616,741 


$82,556 §$245,042 
1,911,457 1,828,902 


$83,410 
64,558 








$532,014 
616,741 


$$84,727 
2,074,214 


Net income 
Dividends 


Surplus ae 
Profit and loss surplus 
Shares capital stock 

outstanding (no par) 513,951 513,951 513,951 513,951 
Earnings per share on 


capital stock $1.89 $1.36 $0.72 $1.04 


*Includes revenue from investments of $116,305 in 1941, $133,250 
in 1940, $149,072 in 1939, and profit on bonds sold of $22,657 in 
1940 and $46,464 in 1939. 

tIncludes profits from contracts, interest and exchange and miscel- 
laneous income of $954,865 in 1938, revenue from investments of 
$184,233 in 1938,, profit of bonds sold of $41,342 in 1938. 

tIncludes profits from contracts, interest and exchange and mis- 
cellaneous income of $4,507,262, profit on equipment sold of $17,854. 

§ Deficit. 


Assets— 
*Plant, real estate, machinery and equipment__ 
pi RSET Ra YATE Seine tie SITES en ee 
Due by parily owned subsidiaries___- 

Cash pa read 
ae 
EE, SE Naa 
pL ee nae 
Accounts and bills receivable__ 

Inventories nicnntie eases ‘ 4 
) a” See teste ae 
Shares co. stock held for sale to employees__ 





$356,224 
2,267,681 


Consolidated Balance Sheet, Oct. 31 
* 1941 1940 
$8,067,260 $8,249,842 
2,173,813 2,174,513 
12,350 
912,255 
2,291,375 
109,942 
4,268,017 
1,943,379 
3,766,378 
127,496 
40,084 


2,258,954 
175,375 
6,219,944 
2,195,619 
3,188,873 
136,244 
40,084 


DE. Gintinetmee $26,291,483 $23,895,630 


Liabilities— 
+Capital stock  - 
Reserves -_.... 
Surplus — 


$15,921,366 $15,921,366 

1,181,358 1,181,358 
he 2,267,681 1,911,457 
Dividends payable 154,185 154,185 
pT GS eae . . 675,000 636,094 
Bank overdraft _- ees a eaceial eA MENTS 819,775 
Bank loan for tender deposits_-_ ssakaddeaiiaen 130,400 72,809 
eee ane Sk 3,457,400 979,938 
ye A Ee ES En 2,504,092 2,218,649 


Total —- Pa! et ang fir ae) OS _....-- $26,291,483 $23,895,630 
*After reserve for depreciation of $9,462,836 in 1941 and $8,773,315 
in 1940. tRepresented by 513,951 no par shares.—V. 152, p. 424. 


East Malartic Mines, Ltd.—Production— 

Production for the final quarter of 1941—October, November and 
December—amounted to $692,543 from 136,913 tons of ore milled. 
For the preceding quarter production was $667,642 from 133,389 tons 
of ore milled, while production for the final quarter of 1940 was 
$727,697 from 132,461 tons.—V. 150, p. 2573. 


870 Seventh Avenue Corp.—Bond Interest— 

The Uniform Practice Committee of the N. A. S. D., District No. 
13, announces: 

‘‘We have been informed by the Manufacturers Trust Co., trustee 
for 870 Seventh Avenue Corp. 4'%s, due 1957, that checks of $22.50 
per $1,000 bond for interest, due Jan. 1, 1942, will be mailed to 
holders of record at 3 P. M., Jan. 23, 1942. Accordingly, all transac- 
tions on and after Jan. 23, 1942, shall be ‘‘ex’’ this payment unless 
otherwise specified.—-V. 155, p. 88. 


Erie RR.—Initial Preferred Dividend, Etc.— 


The directors on Feb. 23 declared an initial dividend of $5 per share 
on the new $5 pref. stock, payable in four quarterly instalments, on 
March 1, June 1, Sept. 1 and Dec. 1, 1942, to holders of record Feb. 
18. May 21, Aug. 21 and Nov. 20, 1942, respectively. 

The directors also approved a payment of $45 per $1,000 new 
gen. mtge. income bond, payable April 1, 1942. 

The above payments are to be made out of 1941 earnings. The 
recapitalization of this road was completed on Dec. 29, 1941. 


Ruling on Transfer of Old Securities— 

The New York Stock Exchange has been advihed by D. S. Bliss, 
Deputy Commissioner, Bureau of Internal Revenue, that transfers 
of the old securities of Erie RR. on and after Dec. 22, 1941 (the 
date on which the assets became vested in the reorganized com- 
pany) are taxable only as transfers of rights to receive the whole 
shares of new stock, if any, to be received on exchange of the old 
securities pursuant to the plan of reorganization, and that there is 
no tax on rights to receive bonds and warrants. In the computa- 
tion of the tax the five-cent rate applies irrespective of the selling 
price of the new stock to be received. 

The Exchange has also been advised by Mortimer M. Kassell, 
Deputy Commissioner and Counsel, Department of Taxation and 
Finance of the State of New York, that a bond issued by Erie RR. 
prior to reorganization, which is exchangeable for new stock of the 
reorganized company, becomes, on and after Dec. 29, 1941 (the date 
on which the new stock was available for distribution) a ‘‘certificate 
of rights to stock’’ within the meaning of Sections 270 and 270-a of 
the Tax Law and that the transfer of such a certificate is subject 
to the tax imposed by said sections. On and after Dec. 29, 1941, 
the tax on old bonds and certificates of deposit for old stock is 
based upon the number of shares of new stock which the bondholders 
and the holders of certificates of deposit for deposited stock are 
entitled to receive in the reorganized company. The rate is four 
cents on each new share represented by such certificate if the 
transfer is by sale and selling price is $20 or more per share; if the 
selling price per share represented by said certificates is under $20 
the rate of tax is three cents per share.—V. 155, p. 189. 


Fairchild Engine & Airplane Corp.—New Vice.-Pres.— 

Richard 8S. Boutelle, General Manager of the Fairchild Aircraft 
Division, has been elected Vice-President and a Director of this cor- 
poration.—V. 153, p. 689. 


Fall River Gas Works—Smaller Dividend— 

The directors have declared a dividend of 40 cents per share on 
the common stock, payable Feb. 2 to holders of record Jan. 28. This 
compares.with distributions of 45 cents per sh. made each quarter from 
Nov. 1, 1939, to and including Nov. 1, 1941. (See also V. 149, p. 2970). 
—V. 155, p. 361. 
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Federal Shipbuilding & Dry Dock Co.—U. S. Contract 


L. H. Korndorff, -President, on Jan. 24 announced that the U. 8S. 
Navy Department had awarded a large number of steel vessels to 
this company for immediate construction. This additional ship- 
building, added to the already heavy building schedule of the Kearny 
plant, will necessitate expansion of shipbuilding facilities. 

To provide the additional shipbuilding facilities required, the com- 
pany will construct facilities on a site in the vicinity of their present 
yard. Those facilities will be built at the expense of and will be the 
property of the U. 8S. Navy. The yard will be operated entirely by 
the Federal Shipbuilding & Dry Dock Co. organization. Mr. Korndorff 
announced that construction of the yard would begin at once and 
construction of the new vessels would begin in the coming summer. 
It is estimated that the new shipbuilding plant would require a 
maximum of 10,000 employees. 

The company also announced that it has leased six tower floors in 
the National Newark Building, 744 Broad St., Newark, N. J. This 
action was made necessary by the company’s increased participation 
in the Emergency Shipbuilding Program and the consequent over- 
crowding of its available office space at Kearny, N. J 

The company's engineering departments, which for several years 
have been located at 21 West St., N. Y. City, will occupy the Newark 
space in conjunction with its purchasing department. 

The general executive offices will remain at Kearny. The new offices 
will te occupied by Feb. 2, 1942. 

The company is a subsidiary of the United States Steel Corp.— 
V. 155, p. 361. 


Fidelity & Casualty Co. of New York—Annual State- 


ment— 
Balance Sheet, Dec. 31, 1941 

. Assets— 

*Bonds and stocks __._..___ ete ie Se _..--.--_ 935,651,438 
RIE i EES SIL sO RE 5 a I Rte ta Nea A 92,757 
Premiums in course of collection ‘not 90 days dverdue)____ 5,435,002 
Interest accrued ___._____ Ag SS ES Ce TS 181,164 
Cash on deposit and in office_._._...- eee Sy 
eae OCS: messte .. sins eealiudiaiie onpiaeliiatoes oranekataaea 944,843 


_________ $53,989,382 


I? den Stil Seok wees PD 5, TE gh 

Liabilities— 
CP ETT cai TOL EE $13,457,427 
aE IRS, SERS EC BP lia lee Oe aa Rc ea ata 20,066,121 
Reserve for taxes and expenses._______.__________________ 2,201,188 
Reserve for all other liabilities._.............-- ...___ 1,200.000 
2. neni nomieieS ie ania Be ee 376.517 
NES ah ol Sith gk ecccldinis mend re res pe skas 2,250,000 
ee I ne = TR SERS Sa 14,438,128 

Total Ieee wnt ME RS __-.-...-. $53,989,382 


*Valuations on basis approved by National Association of Insurance 
Commissioners. tContingency reserve, representing difference between 
total values carried in assets for all bonds and stocks owned and total 
values based on Dec. 31, 1941, market quotations. ‘Securities carried 
at $1,352,436 in the above statement are deposited for purposes required 
by law.—V. 153, p. 1129; V. 152, p. 677. 


Finance Co. of America at Baltimore—Earnings— 





Years Ended Dec.31— 1941 1940 1939 1938 
Gross inc. less charge- 

outs 3 $672.309 $531.277 $486 592 $546,535 
Operating expenses -- 297,173 204,831 196,457 201,216 

Net oper. income $375,136 $326,446 $290,135 $345,319 
Interest. etc. 83,836 77,853 77,423 96,957 
Prov. for Fed. & State 

income taxes 3 91,779 59.695 36,963 42.339 

Net profit __-- ‘ $199 522 $188,898 $175.749 $206 022 
Cash divs. preferred 11.000 11,000 15.664 20,951 
Cash divs. common 100,000 100,000 75 000 75,000 
Stock dividends extra : 52,646 ars. 

Baiance Sheet, Dec. 31, 1941 

Assets—Cash, $1,129,914; notes and accounts receivable (neti, 

$5,922.642; other assets, $17,138: deferred charges, $27,677; total, 


$7,097,372. 

Liabilities—Registered short term notes (maturing within 9 months), 
$4.438,500: accounts payable, $26,592; Federal ani State taxes on 
income for current year (est.); $92,697; other Federal and State 
taxes, $6,155: accrued interest on 10-veer notes, $5,927: funded debt, 
$444,500; deferred income, $86,190; 542% cumulative preferred stock 
(par $5), $200.000; class A common stock (non-voting, par $5), $375,- 
000; class B common stock (voting, par $5), $250 000; paid-in surplus, 
$513,005; earned surplus, $658,807; total, $7,097,372.—V. 154, p. 1147. 


First American Fire Insurance Co.—Annual Statement 
Balance Sheet, Dec. 31, 1941 


Assets- 
*Bonds and stocks____.. .--_~_~_- ‘ a =~ +s, SEL aD 
Real estate - secede dsels asnbie ‘ a conenshthiaiilnan 7.500 
Premiums in course of collection ‘(not 90 days overdue) ___ 398.025 
Interest and rents accrued - Shapanenets ‘ + SRR, BS 10.398 
Sr en I i cea eect reeves senegal aheiblianaiins 509,813 
Total ‘ lis en ciglsptn eetinene woes tl ieiqet —we FF 
Lia bilities— 
Unearned premiums -_~_-~-~- hana phere emia enna ---s==  $4,078.354 
Losses in process of adjustment ‘ hop ners Pe 173 745 
Reserve for taxes and expenses : ita eteenke 52.400 
Reserve for all other claims__ heeatehi ade RE eRe To 25.000 
+Contingency reserve —__-~- wae coe ho compecbininnbininees 29.880 
Cenpital i laaioeaaiin ens candi i — ‘ » ihens sie 190° N00 
UE GROG? ik he eer ein. Linon seannititha 2.242.461 
TOON adie ainmwntn $e aoe a gen an gine ae tor -..--.-. $4,596.860 


*Valvations on be«sis approved bv National Associeti~ of Tnerrarce 
Commissioners. *tContingency reserve, renresenting difference hetween 
total velves carried in assets for all bonds and stocks owne4 and tetel 
valres be¢ed on Dec. 21, 1941. market ovotations. tSecurities carried 
rt %298.675 in the above statement are deposited for purposes required 
by law.—V. 153, p. 1129. 


General Candy Corp., Chicago—75-Cent Dividend— 


The company on Dec. 23 paid a dividend of 75 cents per share on 
the $2.50 non-mumulative class A stock, par $25, to holders of record 
Dec. 19. This compares with 25 cents per share paid in each of the 
three preceding onarters. 

On Dec. 24. 1940, the compeny prid an extra dividend of 25 cents 
per share and a quarterly of 25 cents ner share on the class A steek, 
as avcinst 25 cents regular in the three previous quarters.—V. 152, 
p. 1129. 


General Capital Corp.—Earnings— 
Calendar Years— 1941 1°40 1939 192 











Int. end divs. recetved. *$299619 *$178 594 $178.426 $121 547 
Taxes and expenses___ 31.238 27,600 30.525 29,145 
Net oper. .ircome_-_-_-. $178,372 $150,925 $147,911 gi1n7 ano 
ee ae a I ais, Sl een 7 aan 112.587 
eee. Cee. ee Se CEE... wetweho eines 3 577 2.662 
tNet profit for period $178.372 $150,925 $144,334 t$12 847 


*Cash dividends and value at date of receipt of stocks received-as 
taxable dividends. tBefore gains or lesses realized and unrealized 
securities. tLoss. 


Statement of Assets, Liabilities and Net Assets, Dec. 31, 1941 


Assets—Coesh in bank, demand deposits. $775.149: ace~nts receiv- 
eble for stock of corporation sold. not delivered $114 259: accounts 
receivable for securities sold. not delivered, $119: -cconnts receivable, 
rmiscella~eous, $74: dividends receivable, cash, $15,900; investments, 
$2.880.070; total, $3,785,572. 

Liabilities—Accounts payable, management fee and other expenses, 
$11.395: accoynts pavable fer steck of corporation, purchased, not 
received, $5344; accounts payable for securities purchased, 


not 
received, $4,529; provision for accrued State taxes, $1,925; net assets 


(represented by 159,021 shares of stock (no par), stated value, i.e., 
amount capitalized with respect to said shares, $1,937,001), $3,762,379. 

Statement of Net Asset Value per Share, Dec. 31 (based upon in- 
vestments at quoted market value: 





BEE. atin Saini marenere $23.66 I s-cithpnsgyen sy iapaeaagidiaaniaeseins 
FE endint <ehtnbiatincite actviiidinisets 26.58 RS Fs eR re. 27.62 
eat i = a at 30.76 —V. 154, p. 1630. 

General Shareholdings Corp.—Earnings— 

Years Ended Dec. 31— 1941 1940 1939 
RG: ..,..- et ee eer ses $957,835 $865,306 $872,769 
General empenees -_._......._..... 77,358 92,985 88,484 
ee eee ee 73,206 75,687 75,290 
Capital stock taxes _._...._____ oe { 7,423 6,554 
Federal income and other taxes___{ 10,209 } 13,729 29,642 
Refund of prior year’s taxes _.____ Cr6,750_ bstasie Cr5,843 

ee TNS Se a $803,812 $675,482 $678,641 
$6 cumul. conv. pref. stock dividend "544,319 {8543,862 +544,500 
Net loss on sale of investments____ 1,902,361 540,823 679,361 


*Consists of $544,314 paid in cash and $5 paid in common stock (5.46 
shares at par value of $1 per share). ‘Does not include $90,750 paid 
on account of arrears. tConsists of $543,843 paid in cash and $19 paid 
in.common stock (19.272 shares at par value of $1 per share). §Does 
not include $90,720 paid on account of arrears. 

At Dec. 31, 1940, the net assets of the company were equivalent to 
$2,662 per $1,000 of debentures and bank debt, while at Dec. 31, 1941, 
the similar asset coverage was $2,544. The preferred stock asset cover- 
age changed from $118 to $101, while the common stock asset value 
declined from $1.11 to seven cents per share. 

At Dec. 31, 1940, the net assets of the company were equivalent to 
$3,580 per $1,000 of bank debt, while at Dec. 31, 1941, the similar asset 
coverage was $3,115. The preferred stock asset coverage changed from 
$105 to $78 per. share. 

Balance Sheet, Dec. 31 








Assets— 1941 1940 
at scat ateatisas Gi hrtin ans tats catego an onenem an er exdn-antoanen $954,388 $1,237,141 
Investments in U. S. Government securities— 

I ohana Siietengeees sania eiinsion : arian SS 
Investment in other secu.ites ....._._...________ *17,163,654 19,214,825 
Receivable for securities sold and called for 

ares ahd, Sidecnbieaaianhs atti 24,951 12.474 
Interest and dividends receivable. Yc. _______ 28,401 24,805 
Special deposits. for dividends, &c. (contra) —___ 16,802 116,328 

Tetal... .....«<ta me aa Lane anes _........ $18,454,698 $20,605,574 

Liabilities— 
DivédenGds payable, @c. ..............-....-.. $16,802 $116,328 
Due for securities purchased sehen Gatthes Ub amine 28,365 75,750 
Reserves for contingencies, expenses, taxes, &c.__ 45,808 56,911 
Bank loans due Dec. 30, 1943 __ sites cctersaisiesitalth 3,350,000 3.700,000 
$6 cumulative convertible preferred stock_-_ 2,268,750 2,268,750 
Common stock ($1 par) —_-------__ 1,602,423 1,602,417 
SE eae eed 11,142,549 12,785,418 

ES Nake catdedeee Ss PRE kN es __...... $18,454,698 $20,605,574 


*Investments owned on Dec. 31, 1936, are carried at the lower of 
cost or market at that date. Subsequent purchases are carried at cost. 
Investments, based on market quotations as at Dec. 31, 1941, or, in the 
absence thereof, on their then fair valve in the opinion of the corpo- 
ration, amounted to $9.503,810, or $7,926,344 less than the amounts 
shown.—V. 154, p. 1148. 


Georgia Home Insurance Co. (Columbus, Ga.)—-To Pay 
Extra Dividend— 


The directors have declared an extra dividend of 15 cents per 
share in addition to the regular semi-annual dividend of 50 cents per 
share on the capital stock, par $10, both payable Feb. 2 to holders 
of record Jan. 22. Like amounts were paid on Feb. 1 and Aug. 1, 
1940 and 1941.—V. 153, p. 550. 


Globe Indemnity Co.—Resignation— 


F. A. W. Ireland, Counsel during a major part of the company’s 
existence, has retired from active service as of Jan. 1, it was an- 
nounced on Jan. 21. Mr. Ireland is succeeded by James J. McGuirk, 
Jr.—vV. 154, p. 1004. 


Granby Consolidated Mining, Smelting & Power Co.— 
To Pay Special Dividend— 

The directors have declared a special dividend of 5 cents per share 
and the regular quarterly dividend of 15 cents per share on the com- 
mon stock, both payable in U. S. currency on March 2 to holders of 
record Feb. 13. During 1941, the company made four regular quar- 
terly payments of 15 cents each, which compared with like amounts 
on Sept. 3 and Dec. 2, 1940. and 25 cents in each of the two first 
quarters of 1940.—V. 154, p. 655. 


Griess-Pfleger Co., Inc.—Initial Dividend— 

The company on Dec. 22 paid an initial dividend of 50 cents per 
share on the common stock to holders of record Dec. 16.—V. 150, 
p. 2425. 


General Tire & Rubber Co. — Annual Report — W. 
O’Neil, President in his remarks to stockholders states: 


For the present fiscal year, we have changed our method of pric- 
ing inventories and have applied the “‘last-in, first-out’ method to 
pricing of principal raw materials and raw material content of work 
in process and finished goods. This had the effect of reducing the 
total values of inventories on Nov. 30, 1941, approximately $625,000 
below what they would have been had the previous method of pricing 
been followed. The net profit shown, therefore, is approximately 
$245,000 less than it would have been under the method previously 
used. We have also set aside $700,000 for contingencies. 

The demand for tires for military purposes has skyrocketed. In 
our Akron plant we expanded the production of tires for airplanes, 
cargo carriers, convoys, prime movers, bomb trailers, refuelers, anti- 
aircraft gun carriages, pontoon trailers, searchlight trailers, truck 
trailers and combat cars as rapidly as orders were received from 
the Government. 

The Ordnance Department of the Armv has selected us to con- 
struct and operate a munitions plant at Flora, Miss. This plant is 
now under construction and will be in operation early this Spring. 
In order to fulfill this assignment it is necessary for us to train 
thousands of new employees in the intricacies of powder bag load- 
ing and to enter into an entirely new manufacturing field. 

We have set up in Akron a barrage balloon plant, entirely separate 
from cur main factory, and are providing the Government with 
balloons in ever increasing quantities. ; 

In our Wabash plant we are making gas masks, wind socks, tension 
units for radio antennae, airplane parts of molded rubber, and numer- 
ous other devices used by the military forces. We have conducted 
extensive research for Government agencies in many phases of war 
production. 

In the five years that we have been manufacturing mechanical goods 
in the Wabash plant, sales of products manufactured there have 
shown a constant increase. In the year 1941, our operation at 
Wabash assumed even greater importance in our over-all picture. 

Since introduction two years ago of the Kraft system of tire re- 
newing, its popularity has steadily increased. When the war threat- 
ened to shut off supplies of rubber, our Kraft equipped distributors 
found themselves in an enviable position. With the curtailment of 
passenger car tire sales our dealers are particularly fortunate in that 
thev will have more tire renewing than they can handle. 

The importance to the rubber business of the progress of the war 
cannot be overestimated. Because of the danger that our rubber 
supply may be cut off entirely if Singapore falls, the policies in the 
year ahead must be governed by current events. 

We have already taken steps to provide for contingencies which 
may arise. . We believe that with the existing stock pile of rubber, 
reclaiming facilities, speeding up on synthetic production and the 
development of guayule as a domestic source of rubber, there is no 
occasion for fear and panic. We believe that with the proper use 
of the 140 million tires on the cars of America, limited speeds in the 
hot weather, »nd e sensible limitation of unnecessary driving in the 
Summer months, the existing tires will last the country for thres 
years, if 40,000 tons of rubber a year is allocated for recapping. 





Consolidated Income Account fer Years Ended Nov. 30 
Years Ended Nov. 30— 1941 1940 1939 1938 
*Gross sales __.._____ $37,353,022 $23,214,314 $24,048,829 $20,088,354 
tCost of goods sold_... 33,447,821 22,197,109 20,771,359 18,179,410 


$3,905,200 $1,017,205 $3,277,470 $1,908,944 





Profit from opers.__-_ 





Other income ___-___ as 284,836 269,340 269,248 242,034 

Gross income __.... $4,190,037 $1,286,545 $3,546,718 $2,150,977 
Depreciation —__.. ._.__ 556,203 498,206 465,450 434,684 
Prov. for contingencies vanes. edo eg 2 
Provision for possible 

loss on investments_ 60,000 Sceoneauits ie © “Lage; 
Int. on borrowed money 71,835 45,256 27,455 50,482 
Miscellaneous charges__ ©” Specie eee: ee Le 
Dvidends on pref. stock 

of Aldora Mills _____ 17,166 17,166 17,166 19,587 


Prov. for Fed. inc. tax 900,000 130,000 630,000 270,000 











Provision of Federal 

excess profits tax ___ aR ag a “ oS MUN 
Provision for other in- 

come taxes ____ n 18,571 soliabaieei OS, a ae 
Prov. for Fed. surtax__ REESE: | SESS See <a 195,000 

Net profit __....... $1;218,570 $595,917 $2,137,318 $1,181,224 
Previous earned surplus 7,533,963 7,347,664 5,626,313 4,895,390 

Total surplus____-_. $8,752,533 $7,943,581 $7,763,630 $6,076,614 
Preferred dividends __ 140,901 146,295 152,753 157,817 
Common dividends ____ 526,997 263,324 253,214 259,714 
Prov. for Federal inc. 

taxes of prior years__ ecg meinen”: Tlaiastinelialls aerated teaaiia 32,771 

Earned surplus —____ $8,084,635 $7,533,963 $7,347,664 $5,625,313 
Shares common stock 

outstanding (par $5) 527,147 526,847 525,427 519,627 
Earnings per share ____ $2.05 $0.85 $3.78 $1.97 


*Net sales, after deducting discounts, returns and allowances and 
excise taxes. ftIncludes selling, general and administrative expenses. 


Consolidated Balance Sheet, Nov. 30 
1 


Assets — 941 1940 
CE india mipiddh ebbing > wucteslainte mare ea neieidne $1,149,902 $937,453 
Notes and accounts receivable__._.__--__--__-_ 5,218,235 4,460,855 
ee en a A ee AS er Ne Pee cee 6,679,455 7,341,361 
Cash held under U. S. Gov't contract (contra) Re. «<page ce 
Investment in stocks of other companies at cost 455,112 342,289 





Miscellaneous advances —.-.2.---.....--<.... 114,744 265,129 
Due from employees... 7,973 9, 
*Land, buildings, machinery, equipment, etc... 5,499,669 4,979,302 
a i EES I Spee GE Bei NS ea 1 1 
yg RARE a a a a rp AN DO 105,464 123,220 
FIRE: ance mgepiebbieiinne with diondvron da eas be ae -.-.-~..~-~ $19,320,303 $18,458,745 
Liabilities— 
Notes wayate. _......22.-.~2 aint is Seiten nn wel -----. $2,500,000 
RUNS. FE ceteris 6 oe SS $1,321,845 964.386 
Accrued payrolls ~~~ -.--- ek Se = 85,491 100,917 
Accrued tamee ois a... Ra biecorte aceite arenanefi 437,371 273,216 
Income taxes .u2..... ~~... blero tt ine ene 1,552,339 130,000 
*+Deposit ahiecnediiaaaidicinsiscinlankistiiiii Miah danshhen ea es oo, aa eee 
Advance under U. S. Gov't contract (contra)__ 89,689 po 
Preferred stock of Aldora Mills__.___-_- ; 236,100 286,100 
G% pretenred Week... 2c... “= 2,312,000 2,375,100 
Common stock (par $5)__--__ sid tahes tint thinedalesilien 2,635,735 2,634,235 
Reserve for compensation insurance Bom elian 150,000 150,000 
Res. for conting & Fed. inc. taxes of prior years 945,066 287,693 
Cmpiees We ioe sik, chu, ses mn chai petal 1,222,195 1,223,134 
TOAPMOG WEP POON on icircedetns o- aineciptaeesil an 8,084,635 7,533,963 





I an an sick binds psec inti nm ei ce) 

*After reserve for depreciation of $3,677,458 in 1941 and $3,522,223 
in 1940. +For purchase of rubber manufacturing equipment, less 
expenditures to date.—V. 154, p. 431. 


Hamilton Watch Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable March 16 to hoiders of record 
Feb. 27. This compares with 50 cents per share paid on Dec. 15, last, 
and 25 cents per share on March 15, June 16 and Sept. 15, 1941. 
(See also V. 154, p. 1492). 


Financing Plan Postponed— 

Calvin M. Kendig, President, states in letter to stockholders: 

We wrote on Dec. 22 that the company was considering the offering 
of new preferred shares to retire its present 6% preferred stock and 
to provide additional capital funds. On Jan. 9 we informed the hold- 
ers of the 6% preferred stock that the company’s articles of incor- 
poration had been amended as required for the issue of the new 
preterred shares, but we warned that our plans were necessarily con- 
tingent upon market conditions. 

It was then exepected that the new shares would be offered on or 
about Jan. 19, but due to unsettled conditions, particularly as affect- 
ing the financial markets, the company has decided not to proceed 
with its plans at this time. Consequently no new preferred shares 
will now be offered, either for exchange or for sale, and no 6% 
preferred stock will be called for redemption on March 1.—V. 155, 
p. 361. 


Hart Schaffner & Marx—Annual Report— 











Years Ended Nov. 30— 1941 1940 1939 1938 
*Profit of parent co.__ $381,071 $160,732 $202,766 §$119,221 
Adjustment —_-- ices 450,691 +277,044 +198,022 $185,916 

Total - an és $831,761 $437,776 $400,788  §$305,137 
Previous earned surplus 3,766,925 3,471,462 3,201,208 3,474,505 
Reduction in reserve___ ceakelihinn Se 11,778 31,840 

Total surplus .... $4,598,686 $3,909,238 $3,613,775 $3,201,208 
Dividends paid ______-_- 212,727 142,313 a ee 

Earned surp. Nov. 30 $4,385,959 $3,766,925 $3,471,462 $3,201,208 


*After providing for manufacturing, marketing and administrative 
expenses and provisions for depreciation of equipment, doubtful ac- 
counts, Federal taxes, etc. 

+Adjustment of reserves against investments in capital stocks of 
certain subsidiary and affiliated companies in respect of the increase 
in net worth of these companies for the year. 

tAdjustment of $329,181 in reserves against investments in capital 
stocks of certain subsidiary and affiliated companies, less dividends 
of $143,266 received from subsidiary and affiliated companies. 

§Loss. 

Note—The parent company's portion of the increase in net worth 
for the year 1941 of all of its subsidiary companies was $557,088. 


Balance Sheet, Nov. 30 








Assets— 1941 1940 
Goodwill, trade names, etc.____.___-.__________ $1 $1 
*Machinery, furniture and fixtures_._..._.._____ 278,157 266,223 
ESE He AE A EY Seem aR NES 2 3,874,860 1,949,714 
ee ee tl pe SIP ok 2,730,717 2,229,931 
Accounts and bills receivable__.___.________ . 5,300,490 4,297,211 
Rs BE EST 28 RE SP FR Str at HR 506,043 485,376 
Prepaid in premium, @0c......- 22. 149,480 86,787 
tCompany’s cap. stock held in treasury (at par) 28,600 98,600 

a se Ce... se PRIA He Raligrene” FX) 96,053 85,831 
ery CONES oc. Sa cmaice eee elnnsca yee 48,363 49,522 

ID sn cs0n ous ntiiions an asasdelaibiahmdigaienelahealcscna esheets $13,032,764 $9,549,196 

Liabilities— 

i eo ae lle 
Notes payable to banks_______ EE a. 2,750.000 500,000 
Accounts payable _._._.._._...____ See de Mie Pa 227,749 8%,331 
Liability for goeds in traneit._......_...._____ 202.159 100,443 
re ie eu nk 5 RES ore 
Accrued taxes, salaries, etc.__.____.__________ 500,456 294,785 
I ait dk i ects wiser cence 4,785,959 3,766,925 
I ns cee oa 1,803,713 1,803,713 

| RRR oo SENET oe ea Reenae GAR Renee yates aa *72.9%2.764 9,549,196 


*After depreciation of $988,363 in 1941 and $977,783 in 1940. +tCom- 
mon stock authorized and issued. 150,000 shares of $20 each. 14,930 
=. _ ag a shares in 1941 and 2,757 shares in 1940 at cost. 
—vV. = 5 
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Hat Corp. of America—Annual Report— 
(Including wholly owned subsidiary companies) 














Years Ended Oct. 31— 1941 1940 1939 1938 
5 SRS $11,222,463 $9,812,905 $9,720,838 $8,809,201 
Cost and expenses__._- 9,957,795 8,664,235 8,512,412 8,157;490 

Operating profit _.___ $1,264,668 $1,148,671 $1,208,426 $651,711 
Other income (net) ___ 22,227 Dr5,765 Drl14,189 6,452 

Total income —___-_~- $1,286,896 $1,142,905 $1,194,237 $658,163 
Depreciation __..____~- 172,536 160,901 139,039 125,521 
Federal income taxes__ 290,000 154,300 152,000 61,000 
Fed. excess prof. taxes WO ic aint cele. dae 
a oe, eee = kee >  eoceee | lesene 5,000 
Other charges —_..__-- *163,622 *162,733 199,842 140,754 

oes ‘poets... ..... $590,738 $664,971 $703,356 $325,888 
Prov. tor contingencies ED. <<. pauhdepoasap- ~; 2S aieeememaale- > 2s eines 

Bal. to earned surp. 1$390,738 $664,971 $703,356 $325,883 
Divs. on 6%% cum. 

preferred stock _____ 172,636 180,284 184,912 195,437 
Class A and B dividends 234,660 375,456 516,252 93,864 
Earnings per share on 

combined class A and 

B common stocks_-__~ $0.89 $1.03 $1.10 $0.28 


*Provision for Federal and State unemployment insurance and 
social security taxes. tEqual to 47 cents per share on combined class 
A and B common stocks. 


Consolidated Balance Sheet, Oct. 31 











Assets— 1941 1940 
EERE APSE OU RAS SR ee 24 $865,906 $448,892 
*Notes and accounts receivable__._.____________ 1,322,113 1,318,590 
Life insurance policies.__.___....._..._.__.___--_ 2 159,168 151,035 
Merchandise inventory —......____...._._______ 2,182,195 2,069,633 
ESERIES Tae REIN aa Dye ge aa - 74,598 51,498 
tBuildings, machinery and equipment______ aban 1,280,771 1,354,314 
Land for plant extension___._________________ 800 21,900 
tTenements on above land.______-_____ shi 2,093 4,967 
Prepaid taxes, insurance, etc....____.________ 36,160 37,824 
Goodwill, trademarks, etc.__.-____-__--__--__ 1,565,100 1,565,100 
ROR EE = GLa a a $7,488,903 $7,023,753 
Liabilities— 
A RSIS Sah le $130,246 $161,187 
Accrued salaries, wages and commissions____-_~ 150,918 204,527 
Provision for Federal and miscellaneous taxes 455,776 247,325 
Dividend payable ___.________________ SP SRA ae) Se 
Reserve for contingencies__.________-_________ 200,000 3 —_____ 
6%% preferred stock__.._._.._..._._.._.._.________ 2,555,500 2,677,800 
ss A common stock (voting) (par $1)______ 359,660 359,660 
Class B common stock (non-voting) (par $1)__ 109,660 109,660 
ESS ae 1,803,238 1,757,791 
een ee iuiemnmene 1,489,246 1,505,803 
|RSS RB il ote PERS Sts Ure rs Pa A $7,488,903 $7,023,753 


*After reserve for bad debts, discounts and allowances of $330,522 in 
1941 and $329,212 in 1940. 
ey reserve for depreciation of $1,158,452 in 1941 and $989,476 

tAfter depreciation reserve of $603 in 1941 and $17,609 in 1940. 

§$Upon the basis of treating $14,500 ($2,400 in 1940) par value of 
6%‘c cumulative preferred stock in treasury as though retired. The 
corporation may at any time apply the 64% cumulative preferred 
stock against its charter obligation to provide a sinking fund for the 
retirement of preferred stock.—V. 154, p. 1054. 


Signs With Union— 

The general executive board of the United Hatters, Cap and Milli- 
mery Workers International Union (A. F. of L.) on Jan. 9 announced 
the signing of an agreement with the above corporation, affecting 
2,000 employees. Wage increases averaging 7'%2°% and retroactive to 
August and September, 1941, for most of workers in the plants at 
a Conn., were included in the two-year contract.—V. 154, p. 


Havana Electric & Utilities Co— Accumulated Div.— 


The directors have declared a dividend of 75 cents per share on 
account of accumulations on the 6% cumulative first preferred stock, 
par $100, payable Feb. 16 to holders of record Jan. 30. Similar 
distributions were made in previous quarters. Dividends are in arrears 
on this issue, and on Nov. 15, 1941, were said to total $33.75 per share. 
—V. 154, p. 864. 


Haverhill Gas Light Co.—Earnings— 


Period End. Dec. 31—— i941—Month—1940 1941—12 Mos.—1940 














Operating revenues ____ $47,618 $47,671 $550.033 $553,726 
Operation _...._....___ 32,564 27,064 349.065 349,931 
Maintenance ___...___ 2,001 2,994 30,392 34.479 
he a NaS 5,930 7,857 86,912 83,793 
Net operat. revenues_ $7,124 $9,756 $83,664 $85,517 
Won-oper. income (net) 389 7 11,362 7,942 
REESE Sa $7,513 $9,762 $95,026 $93,459 
Retire. reserve accruals 2,917 2,917 35,000 35,000 
Gross income  _____~_ $4,597 $6,846 $60,026 $58,459 
Interest charges ______ 43 43 552 137 
Net income _________ $4,553 $6,803 $59,475 $57,722 
Reavememis Geelered ... 222505650 ee 44,226 39,312 


Balance Sheet, Dec. 31, 1941 


Assets—Plant investment and general equipment, $2,458,842; cash, 
$43,800; consumers’ accounts receivable, $66,398; merchandise and job- 
bing, including instalment accounts receivable, $52,059; appliances in- 
stalled on consumers’ premises accounts receivable, $3,029; miscellane- 
ous accounts receivable. $5,139; materials and supplies (general, $19,- 
558; merchandise, $30,551; manufacturing supplies—fuel, $18,982; 
residuals and by-products, $8,579), $77,668; prepayments, $5,832; 
unadjusted debts, $3,812; total. $2,716,579. 

Liabilities—Capital stock ($25 par), $1,228,500; premium on capital 
stock, $260,910; accounts payable, $24,551; consumers’ deposits, $17,611; 
miscellaneous liabilities, $296; taxes accrued, $18,817; interest accrued, 
$450; retirement reserves, $560,860; contributions for extensions, $6,993; 
operating reserves, $6,902; unadjusted credits, $35; earned surplus, 
$590,653; total, $2,716,579.—V. 155, p. 52. 


Hayes Mfg. Corp.—Outlook—New Directors— 


The general outlook for this company appears encouraging, Rens- 
selaer W. Clark, President, announced. Unfilled and pending orders 
for aircraft sub-assemblies now amount to approximately $12,200,000 
against $6,500,000 a year ago. 

Approximately 1,500 persons now are employed compared with 547 
last March, Mr. Clark stated. 

Certain departments are working two and three shifts a day and 
a similar basis undoubtedly will prevail throughout the entire factory 
very shortly, it was said. 

Two new members have been elected to the board of directors, 
increasing the number to nine. The newly added members are Charles 
W. Baker, Jr. and Thomas P. Durell.—V. 155, p. 362. 


(Walter E.) Heller Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1941 194u 
EIRENE ESA El $535.030 $581.177 
LE LE AT $1.68 $1.86 


*After all charges and provision for Federal income and excess profits 
taxes. +*On 252.172 shares of common stock, after preferred dividend 
requirements.—V. 155, p. 52. 


Hercules Powder Co., Inc.—Earnings— 


. For the year ended Dec. 31, 1941, the company reported earnings of 
$6,098,712 after all charges including excess profits taxes. After pay- 
ment of $524,928 dividends on preferred stock, net earnings applicable 
to the common stock .were equa] to $4.23 a share. on 1,316,710 shares 





outstanding. The reported earnings were after the provision of an 
additional reserve of $500,000 for contingencies arising from the war. 

In 1940 net earnings of the company were $5,807,769, equal after 
preferred dividends to $4.01 a share on 1,316,710 shares of common 
stock then outstanding. 

Net sales of goods and services for 1941 were $85,612,161, an in- 
crease of 63.3% over the previous year, in addition to which the com- 
pany was engaged on large projects for the construction and adoption 
of munitions plants for the Government. 

Approximately $4,887,000 was spent during the year in the improve- 
ment and extension of the company’s plant facilities, consisting largely 
of completion of the reconstruction of the Kenvil, N. J., plant damaged 
by explosion in the previous year, and additions to capacity at various 
other plants for the production of cellulose acetate, ethyl cellulose, 
Parlon (Chlorinated rubber), nitric acid, purified cotton linters, and 
synthetic resins based on rosin and naval stores products. 

In his report Charles A. Higgins, President of the company, called 
for an increase in war production to the limit. 

Pointing out that during the past year a large ordnance plant has 
been brought into production at a rate greater than its planned 
capacity and that a further program of larger size has been placed 
upon the company, President Higgins said the war work is being 
pushed with all possible speed. 

As one measure of the extent of the company’s war effort, Mr. 
Higgins disclosed that the company now has about 20,000 employees 
or about three times the normal peace-time number. 

Continuing, Mr. Higgins stated: ‘“‘While your company’s war work 
now represents a large part of its output, it is gratifying to report 
that the basic need for your company’s commercial products shows 
no decline in a war economy. Decreases in usage by industries 
adversely affected by war priorities have been made up by increased 
demands from essential industries. At this time all departments are 
operating at or near capacity.’ 

‘However, the problems of future peace-time adjustment are too 
vital to be entirely overlooked even in time of war. Construction 
projects for your company’s normal expansion, now sidetracked by 
the war, have been prepared and filed. A number of new and promis- 
ing products resulting from many years of research are ready for 
peace-time development.”’ 

Among the company’s regular chemical products being used by in- 
dustry -in the war program are: rubber reclaiming solvents; ethyl 
cellulose for insulating airplane ignition cables; pine oil for processing 
cloth for uniforms and blankets; dynamite for mining coal, stone, and 
minerals, and for war construction projects; Parlon for rendering tents 
and gun covers flameproof, waterproof, and mildewproof; chemical 
cotton and nitrocellulose for smokeless powder; cellulose acetate for 
gas masks, airplane parts and other military plastic uses; pine oil 
for recovering strategic minerals by flotation; core binders for metal 
castings; resins to replace tung oil in varnishes; nitrocellulose for 
quick-drying lacquers on shells and military equipment; and special 
resins for speeding highway construction.—V. 154, p. 1264. 


Hewitt Rubber Corp.—New Branch Manager— 


With his retirement from active duty as Boston Branch Manager, 
Fred G. Phillips completes 36 years of service with this corporation, 
manufacturers of industrial rubber products. 

Mr. Phillips is succeeded in this capacity by Andrew Thompson, 


formerly the company’s Northern New England representative.— 
V. 154, p. 1529. 

(R) Hoe & Co., Inc.—Annual Report— 

Year End. Sept. 30— 1941 1940 1939 *1938 


Sales (billings) less dis- 











counts, returns and 

allowances _____---- $7,152,259 $4,201,912 $2,221,593 $4,781,866 
Ce ee eee 4,880,488 3,165,091 1,721,382 4,397,706 
Selling, general and ad- 

ministration expenses 638,995 642,084 481,319 657,638 
IRR al “a eh 633 

Net operating profit. $1,632,776 $394,737 $18,893 {$274,110 
Other income —___-__ oitat 43,926 33,297 32,926 138,963 

Total income ____--- $1,676,702 $428,035 $51,819 {$135,147 
Int. on long-term debt— 166,180 187,483 290,765 342,254 
Idle facilities—Dunellen 29,274 27,714 10,711 4,722 
Deprec., bldgs. and eqp. See t See + 138,599 135,639 
Miscell. deductions_-_-_-~-~ 2,206 1,072 5,862 3,370 
Prov. for income tax__ $645,000 SE aebaielens 48,840 
Extraord. income (net) Cr39,507 Cr65,850 Cr248,840 $= —______ 

an: Pelee Suokewcoe. $873,550 $200,087 {$145,278 {$669,971 

*Consolidated figures. +Depreciation deducted through the above 


1 and to $121,620 in 1940. 
§Includes $280,000 for 


accounts amounted to $145,209 in 194 
tIncludes $2,528 additional’ for prior years. 
Feteral excess profits tax. {Loss. 

Unfilled Orders—Current unfilled orders total $11,443,196 compared 
with $6,069,329 a year ago. 


Balance Sheet, Sept. 30 


Asset s— 1941 1940 
a seentstin ses sinnystinn tina laeilied tiientat aan $1,260,610 $453,238 
*Notes and accounts receivable___.<._____-_--. 1,021,957 1,010,417 
I i ls el ie cell ened ee 1,514,317 1,080,757 
Notes and accounts receivable, due after one yr. 56,585 92,717 
AIEEE OEE See ES 6,149 8.976 
I 5 Re SS SS TES FS 2,127,563 2,230,379 
Patents, less reserve for amortization_______~_~ 
eee Guedes... eee 117,652 87,055 








Ge a A IAS AS AES NET SS A $6,105,043 $4,963,540 

Liabilities— 
ee IIIED 5. «<0 so adtis binsiniaiuidnantagiiesienians aie $371.315 $184,554 
EOD PEELE CEA FL BION 932,541 323,383 
Interest on bonds and notes_____________-___-~- 50,926 57,510 
Oe ERE LE SPE 15,000 15.000 
Bmenarenee, TNs one i llecine deine nations 176,396 149,585 
NN a. t..s istnmereh nah satiate aittalaelakines 2,371,413 2,676,902 
Reserve for contingencies__._._____________---- 150, 150,000 
6%2% prior preferred stock_____.___.________-- 388,570 618,280 
TE eae Ca se has ok etn cedeeiaiowe 165,060 165,060 
Claas A abel: (68 -GON oss cee cnmiaon 959,970 959,970 
Cosnmeh- cheek: (oat -63)~.. ..21.6ndb. nndenence 160,000 160, 
COAT INS, aa 5 nk itchiness cs 3,591,951 3,555,357 
pT RRL TAC Tas ET -. Fe 3,228,098 4,052,062 

a ie en a ae eae D $6,105,043 $4,963,540 


*After reserve for doubtful notes and accounts of $148,742 in 1941 
and $156,157 in 1940.—V. 155, p. 52. 


Illinois Zine Co.—Earnings— 
(Including Wholly Owned Subsidiary) 











3 Months Ended Dec. 31— 1941 1940 
Meg ee re a Bee een ie ape ee $1,156,411 $752,916 
Cent of weets wees |. ojo oe ee ei 897,561 571,107 

Gees -mateie 3. bs se eae $258,850 $181,808 
SN: SI oo cent nalaemade 13,286 14,512 
Administration expense =... oss... o see 32,140 25,421 

Net profit from operations___.__..-.-------- $213,425 $141,875 
Income: whanses. (nets ca aes 4.177 1,541 
Prov. for Fed. inc. & exc. prof. taxes & conting. 75,000 35,000 

Wot: Snbnee i it oe es Seda $134.248 $105,335 
Earnings per share of capital stock_._._._.__------ $1.41 $1.10 


—V. 154, p. 1302. 


Institutional Securities Corp.—President Elected—. 

The directors have elected August Ihlefeld as President of this 
corporation. Mr. Ihlefeld is also President of Savings Banks Trust Co. 
which, like Institutional, is wholly owned by the mutual savings banks 
in New York State.—V. 153, p. 694. 


Jewel Tea Co., Inc.—Sales Up 42.53%— 


53 Wks. End. 52 Wks. End. 
Period—- Jan. 3,'42 Jan. 2,41 Increase 
Sales $41,614,584 $29,197,297 $12,417,287 


Note—The extra week in the fiscal year 1941, incident to the com- 


pany’s operation on a 13-period calendar, keeps the fiscal year in 
practical agreement with the calendar year. Excluding the extra 
week, sales for the year 1941 were up 39.25% .—V. 155, p. 1529. 


Industrial Properties, Inc., Cleveland, O.—65-Cent Div. 


The company on Jan. 14 paid a dividend of 65 cents per share on 
the common stock, par $10, to holders of record Jan. 7. This com- 
pares with 35 cents paid on Oct. 9, 1941; 50 cents on July 14, 1941; 
40 cents on April 16, 1941; and 75 cents on Jan. 21, 1941. Total in 
1941 was $2.00, as compared with $3.75 in 1940. The major part of 
these dividends represents return of capital. 


Kimberly-Clark Corp.—Earnings— 


—————-3 Months Ended —— 9 Mos. End. 
Mar. 31,'41 June 30,'41 Sept. 30,'41 Sept. 30,41 























Period— 
Net sales (exclusive of . 

interplant sales) _... $7,708,944 $9,009,919 $9,584,235 $26,303,098 
Se ee Se ccaemen 6,394,293 7,267,381 7,352,549 21,014,222 

Gross profit......... $1,314,651 $1,742,538 $2,231,687 $5,288,875 
Gen'l & selling expense 707,565 761,232 834,686 2,303,483 

Profit from opers.__ $607,085 $981,307 $1,397,001 $2,985,392 
Other income ---_- ~~. 205,823 296,468 334,212 836,503 

Total income —_--.~.~- $812,908 $1,277,775 $1,731,213 $3,821,895 
Bond interest ~_... -- 88,750 88,385 86,562 263,697 
+Prov. for Fed. taxes_-_ 244,500 377,000 828,000 1,449,500 
North Star Timber Co. 

(60% of loss)—est._-. iaumemeils 12,000 6,000 18,000 

Net. income  . _-.-...-- $479,658 $800,390 $810,650 $2,090,698 
Provision for dividends 

on preferred stock-_- 149,445 149,445 149,445 448,335 

Net proiit on com- 

mon stock ........ $330,213 $650,945 $661,205 $1,642,363 

*Profit per share___.__ $0.68 $1.33 $1.35 $3.36 
*Profit per share com- 

parable periods 1940_ $1.22 $0.98 $0.74 $2.94 


*Based on 488,173 shares. 


tThe provision for Federal taxes which 


includes both normal and excess profits taxes has been adjusted so 
far as possible to give effect to the Revenue Act of 1941. 


The above 


statement is taken from the books of account of the company and 
includes provision for all reserves deemed necessary. 


Note—This statement revises quarterly statements for 1941 so as 
to give effect to a change in charging raw materials to operations. 
Previously we were on a first-in, first-out basis which has been changed 
to the last in first-out method. 


Earnings for the 12 Months Ended Sept. 30, 1941 


Net sales (exclusive of interplant sales), $33,647,696; cost of sales, 
$27,161,771; gross profit, $6,485,925; general and selling expense, 
$2,950,680; profit from operations, $3,535,245; other income, $829,333; 
total income, $4,364,578; bond interest, $353,645; provision for 
Federal taxes, $1,550,741; North Star Timber Co. (60% of loss)—esti- 
mate, $24,000; provision for dividends on preferred stock, $597,780; net 
profit on common stock, $1,838,412. 

Note—See footnotes above.—-V. 154, p. 1265. 


Lautaro Nitrate Co., Ltd.—Earnings— 











Years Ended June 30— 1941 1940 1939 1938 
*Proceeds of sales____ £547,827 £700,320 £592,460 £495,978 
Other oper. income ___ 11,081 9,948 2,818 4,697 
Profit on nitrate mfd. 

for or by other prod. 

I lk iat 3,348 114,748 4,285 53,004 
Port operations ___-__~~ ciataiients 8,031 3,077 601 
Commercial oper. (net) 2,713 811 1,853 3,398 
Exchange differences __ 27,684 1995 §13,348 410,148 
Interest earned—invest- 

ments and deposits_ 2,328 7,959 6,511 6,392 
Int. rec. Art. 27 indebt. 18,803 18,803 16,191 15,292 
Proceeds of equip. & 

plant sold & scrapped 14,463 11,502 ee 
**Release of previous 

years exchange res.__ 51,168 Ch Sl Gua iki oo 
Sundry adjustm'ts cor- 

responding to prev. 

years’ operations ~~ 1,687 | Joe - 2,398 

Rn re Ene £681,101 £876,531 £647,131 £591,908 
Appropriation to work- 

ing capital reserve__ 153,070 176,397 131,545 124,233 
Oficina stoppage exps._ 9,131 9,945 8,887 11,032 
Port operations (net)—— RY =!" gee emaail Geiss anibaielaons 
Provision for taxes on 

profits other nitrate 

ge ae 439 807 663 583 
Reorganizat'n expenses  -.--.._ ities 293 2,002 
Other charges _______- 6,707 865 243 277 
Prov. for exch. suspense 81,845 pore aeal ia codini aes 
Macmamge differences 2. -- <<--..° - ..--. §5,966 # 4 
Sundry adjust. to pre- 

vious years’ opers.__ Gtsecsar"* seesée Rey Sicrnce 
Prov. for legal bonus 

to employees ____.-_- gieemnanas ee 6 ead °° See 
Exch. difference arising 

from conversion of 

Se Eee oe ee ee 3,268 
Non-recurring income... Crl69,112 -.-... 3  JLuWL a sh diadbeomat 

et ‘protit._.s...... £590,889 £664,509 £498,002 £450,453 


*To and participation in profits declared by the sales corporation 
in respect of new production, nitrate and iodine, less cost. 

+This is the amount of net income subject to service of indebted- 
ness pursuant to definition in sterling and dollar trust deeds as 
amended. 

tOn sales of currencies of different rates of exchange as compared 
with closing rates. 

§Arising from the conversion of assets and liabilities. 

fArising from sale of currencies. 

**After deducting £32,115 exchange difference on sales of curren- 
cies, etc., at different rates of exchange as compared with the clos- 


ing rates.—V. 154, p. 1493. 


Liggett & Myers Tobacco Co. (& Subs.) —Earnings— 


Calendar Years— 


Net sales 
Costs and expenses___-_-~ 
Depreciation 


Operating profit —_-- 
Other income ___--.--- 


Total income 
*Difference between pur. 
price & par of 7% bds. 
Federal income tax___- 
Federal excess prof. tax 
Interest on bonds___.-- 


Net income —._-.- ~~. 
Pref. dividends (7%) ~~ 
Com. dividends (20% )- 


Balance, surplus __-- 
Previous earned surplus 


Earned surp., Dec. 31 
+Earnings per share___ 


1941 
$ 


1940 
$ 


1939 
$ 


1938 
$ 


275,103,588 246,265,854 232,892,614 237,764,151 

















243,445,710 217,205,864 207,084,165 211.991 889 
1,271,986 1,254,373 1,255,213  1.272'206 
30,385,892 27,805,617 24,553,236 24,500,056 

854,419 660,264 1,480,501 1.641.138 
31,240,311 28,465,881 26,033,737 26,141,194 

29,947 34,466 36,473 36,882 
8.287.242 6,503,404 3,988,697  4,232.077 
aeenee mee 
1.286.416 1,294,898 1,303,018 1,311,351 
17,850,460 20,339,241 20,705,549 20,560,884 
1'461,187 1.461.187 1.461.187 1.461.187 
15,684,695 15,684,695 15,684,695 15,684,695 

704,578 3,193,359 3,559,667. 3,415,002 
52,311,391 49,118,032 45,558,365 42,143,362 
53,015,969 52,311,391 49,118,032 45,558,365 

$5.22 $6.02 $6.13 $6.08 


*This is the difference between purchase price and par of 7% gold 
bonds of this company purchased and canceled during the year as 


required by trust indenture. 


mon B stock outstanding 


(par $25). 


+On 3,136,939 shares common: and com- 
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Consolidated Balance Sheet, Dec. 31 














Assets— 1941 1940 
$ 
*Real estate, machinery and fixtures ______--__ 9,831,129 10,125,531 
Brands, trade marks, goodwill, etc. _...._----~ 1 1 
Leaf tobacco, middiing stock and op. sup. ee 156,044,670 134,868,208 
Stocks in subsidiary companies —_____.-._.---~ 439,005 439,005 
POSEN Sree RPE aes EL aR ee i 4,476,164 4,476,164 
Preseseeg +eeeens * i...-.-. Pests ‘ 2,839,439 2,839,435 
U. S. Government bonds __-_-- delbctiee tien. + ae 10,000,000 
REFUSE cS) a cn 9,422,995 11,812,946 
Accounts receivable ...<.............-. 13,515,317 10,809,797 
interest and dividends receivable__.__________-- 137,769 47,505 
Accounts receivable—subsidiary company__---_~ 9,585 4,033 
Notes receivable, due serially _..._..--__~-_-- 2,350,000 2,450,000 
BOSON GRC sin el acti dened 597,071 534,596 
pA aS Raa TG OE aN ah er _ 199,663,142 188,407,221 
Liabilities— 
7% pretenses, ateck ................-. Ciel 20,874,100 20,874,100 
ii hah le RE a Tae RES sete 21,496,400 21,496,400 
OD RUE SO ee 56,927,075 56.927.075 
og | RIS Ee aa eee PR 22,089,250 22,209,300 
Accrued interest payable ____..._.__---------- 429,517 431,614 
Preferred dividends payable Ja~uary_--~~-~----~- 365,297 365,297 
pr” aaa lie cop a ch ate ne i, Se 8 1,964,329 2,982,428 
en aesthip gemerioeiias 6,060,000 ‘datums 
pe en ane ea 8,094,179 
Nene ell iteaiidnerertty wrareiait 2,715,434 2,715,434 
pS ae NE enact rene _.... 53,015,969 52,311,390 

, Sige TRL ie a AA Ea _... 199,663,142 188,407,221 

*After deducting depreciation. ae "154, 'p. 1265. 

Lincoln Building Corp.—Earnings— 

6 Months Ended Dec. 31— 1941 1940 
Income, rental inc. after rebates, allow., etc. - $847,984 $812,791 
Concession inc. and misc. inc., incl. int. earned 62,547 63,127 

_ BO eR NS Ee OTS ae $910,531 $875,918 
Oper. and adm. exps., incl. prov. for doubtful 

accounts  ...... ee Seat 251,838 243,687 
New York City real estate taxes__._________- a 210,078 236,538 
Depreciation of fixed assets___....__..------ 69,891 69,055 
Interest on first mortgage loan_____..-.----~- 103000: = nhac 
Amortization of first mortgage loan expense__-- 3.365... aseewe 
Interest on 5%% cumulative income bonds---_ 167,947 338,117 
III, ooo penn = Goatees Dash asia na to a 36,355 22,323 

Profit before amortiz. of discount on bonds 

issued upon reorganization__-__---~.-_- wi $68,079 +$33,801 


*Upon surrender and retirement of corporation’s income bonds after 
deduction of discount on bonds applicable thereto. +tLoss. 


Balance Sheet, Dec. 31, 1941 


Assets—Cash and bank balances, $739,573; U. S. Government securi- 
ties, $255,000; other marketable securities, $47,512; notes and accounts 
receivable (net), $18,202; cash in bank for payment of 50% of prin- 
cipal of consented but undeposited income bonds, $1,000; fixed assets, 
$12,440,598; first mortgage loan expense, $89,889; insurance and mis- 
cellaneous prepaid expenses, $34,296; rental commissions, $22,438; total, 
$13,648,509. 

Liabilities—Interest required to be paid Feb. 1, 1942, $120,970; 
interest accrued (first mortgage loan), $34,532; amortization of first 
mortgage loan payable within ome year, $110,282; accounts payable 
and accruals, $40,782; 3%% first mortgage loan, $5,809,492; 52% 
cumulative income bonds, $6,049,500; interest cccrued thereon on 
income bonds, $2,513,269; rentals collected in advance, $8,131; advance 
rent (cancelled lease), $208,916; reserve for Federal income taxes, 
$25,000; capital stock ($1 par), $152,135; deficit before amortization 
of discount on bonds, $1,424,501; total, $13,648,509.—V. 153, p. 1134. 


Luther Manufacturing Co.—$2 Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock. payatle Feb. 2 to holders of record Jan. 20. This 
compares with $3 pcr share paid on Sept. 27, last, which was the 
first disbursement since Sept. 24, 1937 when $1.50 was paid.—vV. 154, 
p. 544. 


Malartic Gold Fields, Ltd.—Production— 


Production for the final quarter of 1941-——October, November and 
December—amounted to $487,622 from 58,414 tons milled. This com- 
pares with production of $¢72,262 from 57,224 tons for the precedi: 1g 
quarter and $315,057 from 41,515 toms for the final quarter of 1940.- 
V. 154, p. 1415. 


Mande! Brothers—To Pay 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable Jan. 31 to holders of record Jan. 27. This 
compares with 75 cents paid cn Dec. 27, last, and 25 cenis on April 18, 


1941, a total of $i for that year, the same as in 1940.—V. 155, p. 99. 
Maple Leaf Gardens Lid.—Earnings— 
Earnings for the Year Ending Oct. 31, 1941 
Revenue from operations after deducting operating expenses 
and taxes — , a . ; 2 $213,190 
Net revente arising from purchase and sale of players 870 
Total income SE SS e ne ey ee ington $214, 0GO 
Interest on mortgage siweiles te bike ihebioaipin : 12,853 
Loss on sale of bonds tive ipdininiasainn ill sildinints ei 1iy9 
Provision for d2preciation..._.....---~~- Sanaa % 53,330 
*“Amounts written off aaisenedive : ii 8,921 
Amount written off franchises, contracts, etc. eae aie 18.908 
Provision for income and excess profits taxes___.__.______ 71,794 
Net profit a ony nga a soke a $48, 136 
Dividends on preference stoc: 31,687 


*Preliminary expenses, commission on “sale of capital stock and 


mortgage discount. 


Balance Sheet, Oct. 31, 1941 
Assets—Cash, $145,683; accounts receivabie (net), $10,150; cash 
surrender value of life insurance policies, $42,251; deferred charges, 


$20,685; land, building and equipment (net), $1,090,585; franchises and 
contracts, etc. (less amounts written off), $100,000; total, $1,409,254. 


Liabilities—Accounts payable and accrved liabilities, $38,016; reserve 
for income and excess profits taxes, $72,500; 642% first mortgage, 
$190,000; subscriptions received in advance for professional hockey 
games, etc., $78.128; reserve for purchase of players, $10.000; insur- 
ance reserve, $10,285; reserve for preference stock redemption, $2,387; 
7% non-cumnu ative participating redeemable preference stock, $792,180; 
common stock (36,779 par shares), $36,779; earned surplus, $179,079; 
total, $1,409,354.—-V. 148, p. 736. 


Maryland Insurance Co.—Annual Statement— 


- Balance Sheet, Dec. 31, 1941 
Assets— 


*Bonds and stocks —_ $$2,711,574 


Premiums in course of collection (not 90 “days overdue) - 253.631 
Znterest accrued. .......-.._.-+---- os Lei iene 12,684 
Cash on deposit and i Aras ienateniikbciripia calitint sags oleh 310,461 
Total... ~~ 2 a hn nee Se 
Liabi'ities— 
Unearned premiums -~- pomnes tt eeee dlntbapasiceliie svar soatnan <n en-au atin $729,865 
Losses in process of adjustment. a ede semen ase ane gecnclare 96.391 
Reserve for taxes and expemses__--~- =~ Se eNleeehaees ‘ 26.200 
Reserve for ail other claims__--_- aS owes OREN 20.000 
*Contingency reserve -~-~~--~-~-------------~-------------- 37,832 
Capital) ..£2..- ~..--«<<- wate ee en ee eae ena een ~ 1.000,000 
Net surplus ~..--~------------ ade Senter eae ee ean ares Os on ah ew me ee 1,378,012 
TOG. ~.tinain == RES Se ee Fe 


*Valuations on basis approved by National Association of Insurance 
Commissioners. *Contingency reserve. renresenting difference between 
total values carried in assets for all bonds and stocks owned and total 


values based on Dec. 31, 1941, market quotations. tSecurities carried 
at $385,917 in the above statement are deposited for purposes required 
by law.—V. 153, p. 1134. 


Massachusetts Investors Second Fund, Inc.—Earnings 





Years Ended Dec. 31— 1941 1940 
Dividend income -_-_-_~ raps 2 Ee $435,775 $420,415 
Expenses -~.--.-..-. aap anbipse<, a J 42,910 59,090 

RS a $392,865 $361,325 
Dividends paid __-_ ace 398,153 363,113 

*Exclusive of gains or losses ‘on securities. 

Statement of Net Assets, Dec. 31, 1941 

Assets— 

Securities at market quotations— 

Income producing --- .-. $5,867,255 

Non-income producing ‘no ‘divs. declared in ‘last’ 12. mos. ) 156,625 
Cash on demand deposit___-_. i adbiphe ie 593,077 
IS IND in ces chan ai dks conisnthinc, al see asin ws be indicts wi " 34,114 
Receivable for capital stock sold ~in process of “delivery___ 59,071 


, | | Sees pie aan on : .. $6,710,142 
Liabilities— 
re 0, i $4,476 
Payable for capital stock reacquired (not yet received) 27,506 
Payable to brokers for securities purchased (not yet rec.) 36,426 
*Net assets .._...-- enn "$6,641, 735 


*Equivalent to $7. 33 per share for 905, 872 ‘shares of $1 par value 
capital stock (exclusive of 105,741% shares in treasury) outstanding 
at Dec. 31, 1941.—V. 154, p. 246. 


Massachusetts Investors Trust—Annual Report— 


Net assct value of $15.57 per share on the 5,870,592 shares 
outstanding at the close of 1941, which compares with $18.10 per 
share on 5,846,857 shares outstanding at the end of 1940. Distribu- 
tions declared during the year on account of 1941 investment income 
increased to $6,009,328, equal to $1.02 per share compared with dis- 
tributions aggregating 94 cents a share declared out of 1940 investment 
income and 85 cents a share from investment income for 1939. Ninety- 
eight per cent in value of the trust’s investments on Dec. 31, 1941, paid 
interest or dividends during the calendar year 1941. 


Earnings for the Year Ended Dec. 31, 1941 





*Cash dividends from domestic companies. ae ---... $5,637,809 
tCash dividends from — companies_. hinds kh 317,675 
SO i ts ws creas es sa ws ch de thse snares be 239,127 

Gross income —__--- " 4 ha sicitiidbinaiaaiie $6,394,611 
eB iii enim nena ne dina nktiinddemaeibabanew 436,874 

Net income ___-_~ Se a TE 
Distributions to shareholders. wa wsicnediadctbice sitaddasamnieabiia 6,009,329 


*And $127,265 proceeds from 
North America Co. 


sale of stecktes received as dividends on 
tLess foreign income taxes thereon. 





Statement of Net Assets, Dec. 31, 1941 

Assets— 
Securities at market quotations____ a PF! 
Cash in banks__-___- dino tragedies 6,337,788 
Accounts receivable for securities sold__- dies i ~<a 
Accounts receivable for shares sold._...__-________ 29,348 
Dividends due Dec. 31, 1241, not received on that date_ 60,000 
Accrued interest receivable_ donee ep'nerets en anit evacsaetea ERS n 839 

SRS el SET st ae esterenciiomsp ena .-.... $94,140,320 

Liabilities— 
Distribution payable Jan. 20, 1942 (ninten ttegytbiirtaceadpiteertinn, Ee 
Reserve for taxes_-_ Gohinmadtbeinas 17,282 
Accounts payable for purchase of securities_ felch siesta 2,140 
Accounts payable for repurchase of shares__ Se a eee ee 331,700 

ee Meneses se a eas ake opal ERP ec ee _..... $91,438,269 
—V. 154, p. 1700. 


Meier & Frank Co., Inc.—Extra Distribution— 


The directors have declared an extra dividend of 30 cents per share 
in addition to the regular quarterly dividend of 15 cents per share on 
the common stock, Loth payable Jan. 29 to holders of record Jan. 23. 
in extra of 30 cents per share was also paid on Jan. 29, 1941, and 
on Jan. 29, 1949, as compared with extras of 15 cents each on Jan. 28, 
1939, and on Jan. 29, 1938.—V. 152, p. 684. , 


(The) Mexican Light & Power Co., Ltd.—Earnings— 

(Canadian Currency) 
1941—-Month—-1940 
$920,922 $769,613 
£84,186 628,331 


Period End. Nov. 20— 
Gross earn. from oper. 
Oper. exps. and deprec. 


1941—-11 Mos.—-19840 
$8,347,198 S ,499,052 
6,556,509 5,323,330 


$141, 232 $2,390,689 $1, 575, 732 
ating results as chown in Canadian doilars are taken 
at average rates of exchange. They have been approximated as 
closely as possible, but will be subject to final adjustment when the 
annual accounts are made up.—V. 155, p. 53. 


Net earnings $336,736 


Note—-The eper 


Midland Properties, Inc.—Balance Sheet Dec. 31— 


Assets— 1941 1940 
Cash . - $5,131 $15,740 
Land, buildings and equipment (net) 1,309,570 1,286,334 
Go~iwill 1 cc 
Deferred charges ; a . 12,328 11,804 


| a : : cannes 327,030 $1,313,879 

Liabilities— 
Note payable to bank on demand ‘ $15,000 a 
Accounts payable : a 2,872 $1,705 
Rent ieceived in advance : apache 10,600 
Tenant:’ deposits on leases 400 690 
Mortgages payable 434,000 440,000 
8% preferred stock 920,600 920,000 
Common stock (150,000 shares) _.. —No assigned value— 
Operating deficit Ma ‘ - 45,242 58,427 


$1, 327 ,030 $1, 313, 879 





Total < . Fe 
—V. 152, p. 684. 


Mid-West Rubber Reclaiming Co.—50-Cent Dividend. 


The directors have declared a dividend of 50 cents per share on 
the common stock, par $5, payable Feb. 2 to holders of record Jan. 21. 
This compares with $1.50 per share paid on Oct. 28, last, 50 cents 
each on May 1 and Aug. 1, 1941, and 25 cents on Feb. 1, 1941. See 
also V. 152, p. 2402. 


Missouri Utilities Co.—Initial Common Dividend— 


The directors have declared an initial dividend of 32% cents per 
share on the common stock, par $1, and a regular quarterly dividend 
of $1.25 per share on the 5% cumulative preferred stock, par $100. 
The common dividend is payable Feb. 2 to holders of record Jan. 15, 
and the preferred dividend on March 2 to holders of record Feb. 14. 
An initial quarterly payment of $1.25 per share on the preferred stock 
was made on Dec. 1, last.—vV. 154, p. 545. 


Montour RR.—Earnings— 


December— 1941 1940 1939 1938 
Gross from railway $180,499 $132,455 $121,399 $110,161 
Net from railway-_.---~- 30,673 45,895 30,587 25,668 
Net ry. oper. income _- 35,624 27,315 52,126 45,511 

From Jan. 1— 

Gross from railwey ig 2,492,647 2,222,563 1,940,055 1,678,482 
Net from railway 987,927 915,735 777,195 570,503 
Net ry. oper. income 826,403 875,040 843,516 660,273 


—V. 154, p. 1700. 





Mutual Investment Fund, Inc.—Earnings— 


Earnings for the Period Feb. 11, 1941, to Dec. 31, 1941 
ST GRURD ti retin Sie Sahkins cans napiiiludibe cbeied rer $82,495 
TORS. i bw tne Bn ttnidinn dacs 16,800 
I ai aaa ees lends Snedldighs Mabemepensen unis oneiglionindibaie esemigsante os $65,695 
RE Es FS I a ee ra 69,825 


*Exclusive of profit or loss on sales of securities. 


Balance Sheet, Dec. 31, 1941 


Assets—Securities owned and held by custodian (market value, 
$896,125) at cost, $1,480,103; cash (in hands of cusiodian), $98,033; 
due on subscriptions for capital shares, $409; accrued dividends receiv- 
able, $2,900; deferred charges, $1,114; total, $1,582,558. 


Liabilities—Due on redemption of capital shares, $14,238; accrued 
taxes and expenses, $3,459; distribution payable Jan. 15, 1942, $25,566__ 
capital stock ($1 par), $127,831; paid-in surplus, $1,492,108; security 
profit and loss account (Dr.), $82,814; undistributed income, $2,170; 
total, $1,582,558.—V. 154, p. 659. 


Mutual Life Insurance Co. of New York—Inaugurates 
Payroll Savings Plan for Employee Purchase of Defense 
Bonds— 


Lewis W. Douglas, President, on Jan. 22 submitted to the company’s 
employees and field representatives a Voluntary Payroll Savings Plan 
whereby they may subscribe to U. S. Defense Bonds on a continuing 
basis, out of income. The plan is available to all salaried employees 
in the Home Office and at the agencies, to all building employees, and 
to certain field representatives as well, estimated to total more than 
6,000 people. The plan is described in detail in a booklet entitled 
‘For Victory, Buy United States Savings Bonds,”’ being distributed to 
all Mutual Life employees.—V. 155, p. 264. 


National Bearing Metals Corp.—Smaller Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable March 2 to holders of record 
Feb. 17. This compares with 30 cents per share paid each quarter 
irom March 5, 1941, to and incl. Dec. 1, 1941, 50 cents on Dec. 19, 
1940, and 25 cents each on March 1 and June 1, 1940.—-V. 152, p. 1598. 


National Bond & Share Corp.—Annual Report— 











Years End. Dec. 31— 1941 1940 1939 1938 
Cash dividends ___---_ $384,139 $367,540 $367,841 $275,605 
Taxable divs. on sec.__ 11,175 5,992 See S2onda 
interest on bonds ___-_- 9,492 1,495 10,707 27,413 
Uther I0CGNS nsec ss See 1,232 ee ee 

Total income ___---~-~ $404,806 $376,258 $389,632 $303,018 
EugeGGee 4cicsuesi—e 38,922 47,107 25,888 33,607 
Prov. for Fed. inc. tax_ 7,300 10,000 24,347 22,752 

*Net, income ~...---- $358,584 $319,152 $339,396 $246,659 

“Without giving effect to results of securities transactions. 

Notes. (a) Realized net loss from sales of securities (com- 
puted on the basis of average costs) carried to 
profit and loss on securities sdld ___--_---_-. a $372,908 
(b) Aggregate unrealized depreciation in value of 
securities owned as jpeeeres with cost: 
At Dec, 31, 1941- ap 060 bs Sp ceive = shpallen 908,644 
is ee ais bo cine es min Sah es 339,122 
Depreciation during the year ended Dec. 31, 
OPE thlniidimnd sc S indirai acetonide aie $569,522 
Statement of Surplus 
Capital surplus—baiance Dec. 31, 1940 and Dec. 31, 1941__ $5,025,292 
Surplus income: 
Balance Dec. 31, 1940 _____- ‘ Ee is 764,408 
Net income for the year ended Dec. 31, “1941 Ts 358,584 
ie ee LR Lene SE a ae $1,122,992 
Dividends declared from surplus ape no. .. Suieti dad 360,006 

Balance surplus income, Dec. 31, 1941__--~ alia epee es $762,992 

Total surplus —_---~-~- alte ce Silei x _... $5,788,264 

Profit and loss on securities sold and dividends paid from 

security profits since March 1, 1931— 
Balance, Dec. 31, 1940— 
Net loss on securities sold ~ ; 878,289 
Dividends paid from security profits Sep ae 1,080,000 
“$2, 958, 289 
Net loss of securities sold during the year ended Dec. 31, 

1941 - Date x newbies ne ee i dhe 372,908 
Balance, . aGQu.:3 ke Oth scar weinventnatetndndnitie naedwe "$2, 331,197 

Surplus, Dec. 31, 1941 ------- ives mee ebnathiieecas "$3, 457, 087 

Balance Sheet, Dec. “31 

Assets— 1941 1940 
Securities owned (at cost) aii _._.. $6,491,276 $6,611,635 
Cash in banks  — fe 8 A 1,506,206 1,817,378 
Receivable for secur. sold but not delivered__ 18,680 ; schiae 
Dividends receivable and interest accrued anal 16,524 11,409 


Furniture and fixtures -~_~~_-- woods 1 ae 
Total - NS ee Ee sate x hisdipetels $8,032, 687 $8, 440, 423 
Liabilities— 

Dividends payable —_- as aidan $54,000 $54,000 

Payable for securities | purch. ~ but. not received Rabe nie Site 27,113 

Reserve for taxes - ns He oie 21,600 27,900 

*Capital stock - atte 4.500 000 4.500 000 

Capital surplus ; suteane , ociaiiidealinai 5,025,291 5,025,291 

+Profit and loss on securities sold —_ Dr2,331.197 Dr1,958 289 

Surplus income —~_-~~~-~-~-~-- in vn 762,992 764,408 


$8, 032, 687 $8, 440, 423 


Total . . natinbh 
“Represented by 360,000 no par shares. +Profit and loss on securi- 
ties sold and dividends paid from security profits since March 1, 1931.— 


V. 155, p. 90. 


National Container Corp. (Del.)—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable March 16 to holders of record Feb. 20. 
This compares with 50 cents paid on Dec. 15, 1941, and 25 cents per 
share in precedirg quarters.—V. 154, p. 1192. 


National Investors Corp.—Earnings— 
Earnings for the Year Ended Dec. 31, 1941 


Cash dividends and interest income___—-. ~~~ we Soe $606,205 
Management expenses —---- jie ‘ 109,281 
Corporate expenses 29,108 
Taxes 9,453 
Net income $458 362 
Dividends paid 2 480,781 
Excess of dividends over net income $22,419 
Statement of Assets, Dec. 31, 1941 
Assets— 
Cash Deda $1,528,789 
Dividends receivable 8,429 
Receivable on subscriptions to capital stock 782 
Investmenis, at quoted market value 7,099,740 
Total - ial tia ‘es $8, 637,731 
Liabilities— 
Payable on capital stock sappeeneses cele llilaS aieadit a a ae 9.526 
Accrued eupenses  .........~...... ee eee ees ee 3.900 « 
Provision for taxes Poet SLES ee . SEE AE? iy eae 6,033 
Met WAGON a dance eee ae aia ssc ieeceal ----.-+--. %8,618,272 


—V. 155, p. 264. 
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National Oats Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
~commor. stock, payable March 2 to holedrs of record Feb. 18. This 
compares with 40 cents per share paid on Dec. 1, last, and 25 cents 
ee from March 1, 1939, to and incl. Sept. 1, 1941.—-V. 154, 


p. 1 


National Sugar Refining Co.—Pennsylvania Sugar Co. 
Becomes Wholly Owned Subsidiary— 


The company on Jan. 21 announced that it acquired as of Jan. ft 
the Pennsylvania Sugar Co., which will be operated as a wholly 
owned subsidiary.—V. 154, p. 1729. 


Naumkeag Steam Cotton Co.—Annual Report— 


Henry P. Benson, President, states: 

The year 1941 was a severe test of management in the textile in- 
dustry. We faced all the problems of war time activity including 
higher cotton costs, higher labor costs, uncertain deliveries of supplies, 
and in addition a water shortage due to the prolonged drought. The 
Directors realize and I hope the shareholders and employees will also 

te that these probiems have been ably met by our Treasurer 
and Gen. Manager and his executives under him. Our place in the 
sheet and pillow case market has been well maintained and large 
and continuing Government orders contributed to make our output 
the largest in the history of the company. Despite this activity the 
mechanical equipment has been maintained in a high degree of 
efficiency. 

It is gratifying to the management that we have teen able to pay 
some small dividends to the shareholders who, too often in New 
England mills, have been the forgotten partner in the business. 

We have not lost sight of the fact, however, that we must face 
a period of slackened production when the abnormal war demands 
let up. Then, more than ever, the management, labor and government 
will have to co-operate to keep this and other industries on an even 
keel during the process of stabilization. 


Income Account, Years Ended Nov. 30 


Years End Nov. 30— 1941 1940 1939 1938 
GRIN in ok $10,090,268 $5,306,046 $5,592,994 $6,215,972 
*Net after dep. & taxes 749,915 182,976 24,445 125,424 
Dividends -_--~.~--~_- 246,055 Dene. dhe 110,919 


*Equal to $15.24 per share of capital stock in 1941 and $3.72 in 1940. 


Note—Reserves for city, state, Federal income tax, capital stock tax, 
social security, old age benefit, and unemployment insurance totaled 
to $658,237 in 1941. 

Assets—-Cash, $461,288; accounts—receivable, $1,107,655; Inventories, 
$2,539,661; investments, $165,120; defense savings stamps, $939; treas. 
stock, $42,097; life imsurance, cash svrrender value, $14,245; real 
estate & construction, less reserve for depreciation, $4,032,672; supplies, 
$188,389; city taxes, $6,934; advertising, $21,732; insurance, $32,425; 
total, $8,643,157. 

Liabilities—Accoun ayable, $109,294; accrued payroll, $68,549; 
reserves, $498,661; employees’ social security contributions, $5,832; 
capital stock, $5,000,000; earned surplus, $2,679,944; capital surplus, 
$280,878; total, $8,643,157.—V. 153, p. 105. 


New Brunswick Fire Insurance Co.—Extra Dividend— 


The directors have declared an extra dividend of 15 cents per 
share in addition to the usual semi-annual dividend of 75 cents per 
share on the capital stock, par $10, both payable Feb. 2 to holders 
of record Jan. 16. Like amounts were paid on Feb. 1 and Aug. 1, 
1940 and 1941.—V. 153, p. 557. 


Norfolk Southern Ry. Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the common stock.—V. 154, p. 1530. 


Northern Indiana Public Service Co.—Second Supple- 
mental Order— 


The SES on Jan. 19 issued its second supplemental order in con- 
nection with certain transactions. The Commission by its order of 
Nov. 25, 1941 (Holding Company Act Release No. 3145), having 
approved the sale by Gary Electric & Gas Co. of its princip.!l asset, 
the common stock of Gary Heat, Light & Water Co. to Northern 
Indiana Public Serv:ce Co. for a consideration amounting to $10,066,000 
payable »s follows: 

(A) $7.042 000 in cash; (B) $2 268.000 in common stock of Northern 
(278.000 shares at a stated value of $8.1575 per share); (C) The bal- 
ance $756 000 at te option of Gary Electric either in cash or addi- 
tional shares of Northern (Maximum of $92,675 at a stated value of 
$8.1575 per share), the amount of cash to be determined by the cash 
required by Gary Etectric to pay holders of its publicly held common 
stock who accept Grv Electric’s invitation to tender common stock 
of Gary Electric at $6.50 a share. 

The Commission in its order having imposed a condition that Gary 
Electric shall notify Northern within 60 days from the date of said 
order as to how it would exercise the said option; and 

The Commission in its order of Nov. 25, 1941, having also granted 
an exemption pursuant to Section 6 (b) of the Act with respect to 
the issue and sale by Northern to The Prudential Insurance Zo. of 
America under an agreement dated Sept. 12, 1941, of $5,000,000 serial 
notes dated Oct. 1, 1941. bearing interest at 2.75%, in order to raise 
part of the cash required to purchese the Gary Heat com. stock; and 

The agreement dated Sept. 12, 1941. heving provided that Prudential 
would pay Northern a premi’m of $15 500 and accrued interest from 
Oct. 1, 1941. to the date of tre issuance and sale of the notes; and 

The commitment, as extended, of Prudential to purchase the notes, 
having been bout to expire on Jan. 15, 1942, and, throvgh unavoidable 
delay, Nort>ern being unable to avail itself of the commitment of 
Prvdential by Jan. 15, 1942; and 

Ne ‘“ern and Prrdentiel having negotiated a modification of the 
ag-°crrent of Sept. 12, 1941, by a supplemental agreement dated Jan. 9, 
1942, which extends the commitment of Prudential to Feb. 16, 1942, 
but provides that no premium shall be paid by Prudential and that 
Northern shall pay accrved interest to Prudential from Oct. 1, 1941, 
to the date of the issuance and sale of Northern’s serial notes; and 

Northern having filed a supplemental amendment herein requesting 
that the exemption gronted for tre issuance end sale of its serial 
notes by our order of Nov. 25, 1941, be extended to the issuance and 
sale of the notes as modified by the said supplemental agreement of 
Jan. 9, 1942: and 

Gary Electric having filed a svpplemental amendment herein 
requesting that the dete on which it must notify Northern of how 
it will exercise its option re‘erred to above be extended for at least 
60 days from the dete of this second supplemental order; and 

It appearing to the Commission that the issuance and sale of 
Northern’s serial notes pursuant to the agreement dated Sept. 12, 
1941, as modified bv the supplemental agreement date? Jan. 9. 1942, 
is entitled to the exemption set forth in the third sentence of Section 
6 (b) and that a reasoneble extension of the date on which Gary 
shall not‘fy Northern as to how it will exercise the option referred to 
above shold be granted: 

It is ordered that the exemption pursuant to Section 6 (b) granted 
in order of Nov. 25, 1941, for the issuance and sale of Northern’s 
serial notes pursvant to the agreement dated Sept. 12, 1941, between 
Prudential and Nort»ern be and the same hereby is extended to the 
issuance and sale of Northern’s serial notes pursrant to the agree- 
ment dated Sept. 12, 1941, as modified by the supplemental agreement 
dated J-n. 9, 1942; and that the period in which Gary Electric shall 
notify Northern as to how it will exercise its option to obtain the 
balance, $756.000, of the purchase price of Gary Heat common stock 
either in cash, or in Northern common stock at $8.1575 per share, 
or partly in cash and partly in Northern common stock, be and the 
same hereby is extended to and including Feb. 16, 1942, all subject, 
however, to the conditions contained in order dated Nov. 25, 1941, 
and supplemental order dated Jan. 2, 1942.—V. 155, p. 364. 


Ohio Bell Telephone Co.—Stations Gain— 


The gain in the number of stations of this company during 1941 
=— to 93,054 compared with 61,617 in 1940, an increase of 

Durine December the company had a gain of 7,173 stations. com- 
pared with 6.491 stations in November and with a gain of 6,824 in 
December a year ago.—V. 155, p. 159. 





Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Years Ended Nov. 30— 1941 1940 
Operating revenues ~~. ~~~ -...-...... $42,348,574 $39,650,124 
Operation —. ...- ee SS ee ...--..... 14,443,507 14,003,563 
Maintenance Ee cE A OG RMA 9 1,558,336 1,564,914 
IIIT, © Da cerdih e chlen enssts an tsdarscoen oes tewdteh chime eat iene 4,169,507 3,979,780 
‘Laxes (other than imcome taxes)_____-______. 5,198,181 4,834,200 
rivov. tor red. mucome & excess pruiits taxes & 

State income taxes —______ . IE oe. “TS 5,069,140 2,893,626 





Met operating imcoome.._....-.....__ -...___. $11,949,902 $12,373,981 








pi SERS ane Oe 151,646 93,866 

eee See nan... _---_-------. $12,101,548 $12,467,846 
Interest on funded debt............__..-= | 3,481,450 3,481,400 
Seen. ae ee See es 80,300 96,828 
Amortization oi: dest discount and expense__-_-_ 577,849 694,155 
OD a ne i as ~ 36,544 63,275 
Amortization oi sundry fixed assets.____._____ 41,843 41,843 
Amort. of exp. on sales of capital stock of sub. 30,00 27,500 
Interest charged to construction—Cr._________ 118,387 88,698 
ESS PE Tee BLE ea aS 120,797 109,627 

TU Ne nn ee ee $7,845,153 $8,035,866 


Dividends on capital stock of subs.— 
Cumulative preferred stock, 5%, of Northern 





States Power Co. (Wis.)_.._____-__-_-__--_ 27,135 27,135 
Common stock of Chippewa & Flambeau 

I MN coon ee 29,070 29,070 
Be BB SES a ee Peres i oe $7,788,948 $7,979,661 


Note—Provision for Federal income. taxes for the year ended Nov. 
30, 1941 includes $1,140,150 for Federal excess profits tax under the 
ly4l1 Revenue Act.—V. 155, p. 54. 


Old Colony Trust Associates—Earnings— 

















Years End. Dec. 31— 1941 1940 1939 1938 
Divs. trom bank stocks_ $469,945 $447,315. $506,282 $417,759 
TRIG ine ieiim ine 2,094 1,352 1,257 2,.09 
rroiit on sale of bonds, -__-_- 1,016 ° 2,402 1,004 
Miscesiaweous income___ C5nee ci geese cs | bee lw kbs 

Total income____----~ $478,204 $449,664. $509,641 $421,472 
Oper. saiaries & exps._ 41,170 31,206 28,440 27,302 
‘Trustees’ tees ______-- 3,600 3,400 4,500 4,100 
RS een 336 10,644 
Provision for taxes____ 39,218 32,898 28,633 24,336 

Net income ____.---- $394,216 $382,158 $447,731 $355,040 
Previous pasance —____- 652,669 646,718 556,385 542,312 

Total surplus ______- $1,046,886 $1,028,876 $1,004,116 $897,352 
Dividends paid —_____- 376,208 376,208 357,398 300,966 
Res. tor coniing. liabil. “7 : 

Ser Gs. Ger" Beebe. yes... ae ee aa? es 40,000 
Undiv’d prof. Dec. 31 $670,678 $652,669 $646,719 $556,385 
Comparative Balance Sheet, Dec. 31 
Assets— 1941 1940 

Investments in shares of capital stocks of 11 
Naa trees even exinsherrem swoon aioe sinensis Gaeian alain $9,171,564 $9,007,361 


Investment in capital stock of Tne First Nat’l 


CI IGNOU 5 in aes pe din cin ig sedis etn tree 700,000 950,000 
United States obligaiions ~.._._.--.-~-.------ 190,100 7,500 
Demand note and other investments (net) _____ 33,820 33,396 
IT on. eieeseesncnsinlienlaisblietanittions -eeiaelinhnieeiseerilell 339,078 427.605 





LPIA a ae eh? $10,434,563 $10,425,862 


NI re casas Sess end dmuaioniasgeaansietiel 

Liabiiities— 
Capisai shares —..........--.....___......... $5,000,000. ¢5,000,000 
Baiance arising fro restatement oi capitai 

I  e arebmers Pi ice 4,618,170 4,632,217 
Undivided profits ~_.._ ~~~ Dentin ssiendinip tina 670,678 6.2,669 
ES EAE TE, LM LEO LL LT 51,663 46,924 
Se NN ooo nin nets Swe don - 94,052 94,052 


Total $10,434,563 $10,425,862 


—V. 154, p. 1102. 


Ontario Manufacturing Co., Muncie, Ind.—Earnings— 
Earnings for the Year Ended Dec. 31, 1941 


Sales (net) — .--- ae $1,353,232 
Cost of goods sold and commercial expenses__- hia 1,470,543 
Depreciation _ ’ ‘ BS BO 50,364 
lFeaerai taxes on protits_ ‘ceichepedestaittreii raat Bi 24,053 

Net profit ait POE eS oe ea Pee $108,255 
Cash dividends on common stock. _--_----~-- ae ¥,033 
*Earnings per share 29 i SR $1.80 


*On 60,218 no par shares of common stock. 
Balance Sheet, Dec. 31, 1941 


Assets—Cash, $114,714; customers’ accounts, $205,491; inventories, 
$4.0,999; other assets, $2; fixed assets (net), $369,688; deferred assets, 
$1,727; total, $1,172,621. 

Liabilities—Note payable—bark, $25,000; accounts payable and ac- 
crued wages, $131,152; accrued property, social security and capita) 
stock taxes, $11,736; accrued Federal taxes on profits, $24,053; com- 
mon stock (60,218 no par shares), $615,600; surplus, $365,080; total, 
$1,172,621.—-V. 154, p. 799. 


Oswego Falls Corp.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per share 
and the regular quarterly dividend of 10 cents per share on the com- 
mon stock, par $5, both payable Jan. 31 to holders of record Jan. 23. 
Like amounts were also paid in each quarter during 1941.—V. 154, 
p. 754 


Outboard Marine & Mfg. Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Feb. 20 to holders of record Feb. 3. This 
compares with 65 cents paid on Nov. 20, last, 60 cents on Aug. 15, 
last, and 40 cents each on Feb. 14 and May 15, 1941 (see also V. 154, 
p. 57).—V. 154, p. 1382. 


Overseas Securities Co., Inc.—Earnings— 
Income Account for Years Ended Dec. 31 











Income from invest.: 1941 1940 1939 1938 
ED Sakis acces Shaw $105,413 $90,795 $79,707 $62 334 
BN Sk i ns 13,422 15,532 14,390 4,971 
Miscellaneous —_______- Oe." eee 12 16 

Total income —____. $118,917 $106 326 $94,108 $67,321 
Rute is SS 23,941 22.711 26,420 22,303 
Interest on debentures_ 42,600 43,621 45,159 45,889 

*Met profi} _...=..-- $52,376 $39,995 $22,529 +$870 
Net loss from sales of 

securities. .......... 67,103 244,756 70,721 123,923 

Net loss for the year $14,727 $204,761 $48,192 $124,793 

*Before loss from sales of securities. tLoss. 


Balance Sheet, Dec. 31 


Assets— 1941 1940 
RTL aR. Sar ae ea Re A ene Se $7,476 $4 500 
Dve for securities sold but not delivered_-_--_-- 51,952 25.1590 
Accrued interest and dividends recefvable----- 4,537 4 323 
Be Ee erm a Cs i ee 1,549,123 1,639,508 
I icc scediasi ek ccs Dn np nscale ibs ds taianats dmc ae - aaa RI 

1.128 1,404 


Prepaid expenses 





Total $1,623,215 $1,674,886 


Liabilities— 
Due for securities bought but not received____ $64,213 $14,500 
Coliageran. Somme ayes... 1.65 us 8 cu 60,000 35,000 
tSundry accounts payable, accrued Fed. taxes 

hep eR TEES A ES KA vhietdinn 4,664 4.190 
Accrued interest on 5“ debentures._.._______ 9,075 9,075 
5% gold debentures, 1947......___-________ 378,000 378,000 
5% gold debentures, 1948___._____ 474,000 474,000 
*Capital stock -— __. oer setoenhaits olen ns spend aeielt te 141,151 750,000 
Paid-in surplus _____ a PE: 2.698 633 2.149,6387 
Profit and loss deficit _- Pi cecal crane 2,206,569 2,115,000 
tTreasury stock --_-. muasapubqnatienersnaviheb hint abdeaan sithinien Dr24,566 





Total pitagh --===--=- $1,623,215 $1,674,886 

*Represented by 141,151 shares par $1 im 1941 and by 150,000 no 
par shares in 1940. tIncludes $1,900 ($1,750 in 1940) for matured 
debenture interest. {8,849 shares of no par value capital stock.— 
V. 154, p. 1193. 


Peninsular Grinding Wheel Ce.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Feb. 15 to holders of record Jan. 26. 
This compares with 20 cents per share paid on Nov. 14, last, and 10 
cents per share in the three preceding quarters. Divicends paid in 
1941 totaled 50 cents per share, aS aga.nst 30 cents ia 1940. 


Penn Investment Co. (Philadelphia)—Preferred Div.— 


The directors have declared a dividend of 40 cents per share on 
the $4 non-cum. conv, preferred stock, no par value, payable Jan. 30 
to hoiders of record Jan. 16. An initial distribution of lixe amount 
was made on this issue on July 30, 1941; none since—-V. 153, p. 107. 


Penn Valley Crude Oil Corp.—Earnings— 
(Including Subsidiary) 














6 Mos. Ended Dec. 31— 1941 1940 1939 1938 

O.] sales and other rey. $119,874 $104,091 $137,747 $129,584 
* Producing expenses. -_ 42,523 37,623 39,257 31,596 

Development expenses. 39,729 22,645 P ae pe ieee 
Interest and taxes. ___- 8,379 14,293 12,104 10,617 
Adm. & office expenses 9,355 7,976 9,947 11,462 
Depl, depr. & amort._- 39,883 105,394 90,433 74,335 
Otuer Cuarges _...- res SD. ~ o> Vans Sika as heal a5 le 

Net oper. loss_._-____ $26,858 $73,842 $13,993 *$1,574 
Ga: SAVE kd tee), + Deedes 1,592 1,387 1,908 

Pee ee a $26,858 $72,250 $12,606 *$3,482 
Net drilling loss...__-- 2,277 2,303 1,491 coithdele Ghee 
Proy. .or Fed. & State 

SRONES: Taman ee eee 6. apd barsteaaade 2,829 

Net loss $29,135 $74,559 $14,098 *$652 

*Profit. 

Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
CM i sbdhincen an Sos abe paid $266 $394 
Accounts receivable __....-...--- -o 9,719 7,169 
Crude oil inventory__- CS Sola RS i 4.753 3,594 
Gas lease rentals__- dlc neseds : ; 197 
Sinking fund account ---_-...~_- e Be 13 13 
Bees Nee ~ cio ek che - ih 5J 50 
Depletion account (cash balance) _- Bias : x 4 895 
Land, buildings and equipment (net) oe 395,259 419,867 
Oil reserves (net) ‘a / 558,945 601,084 
Intangible development docile e : i 82,466 
Prepaid expenses___ eS 3651 5.717 

Total ms $972,667 $1,125,448 

Liabilities- 
Notes payable P _ $98 626 $129,045 
Accounts payable ; 7,278 7,740 
Accrued iasurance 24 , 
Accrued taxes 3,065 3,615 
Contingent tax reserve 1,502 1,502 
Long-term obligations 65,00) 65,000 
Deferred income 4,753 4,059 
*Class A stock 714,738 748,488 
+Class B stock 2,718 2,735 
Capital surplus 259,378 228,679 
De.icit 164,415 65,425 

Total $972,667 $1,125,448 


“Represented by 119,123 shares in 1941 and by 124,748 shares in 
1940. +Represented by 271,849 shares in 1941 and 273,519 shares ia 
1941.—-V. 154, p. 1531. 


Pepsi-Cola Co.—Sells Part of Reserve Sugar— 


The Defense Supplies Corp. of the RFC has purchased from this 
company a portion of its reserve stock of raw sugar held in New 
York City, wnich it would not need in its operations for some time, 
according to Walter S. Mack, Jr., President. 

At the same time it is recognized that Pepsi-Cola Co. as a sugar 
refiner is entitled to receive Government allotments of raw sugar as 
and when allotments to refiners are made, Mr. Mack said.—V. 154, 
p. 1495. 


Petrolite Corp., Ltd. (Del.)—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on the 
common steck, no par vaiue, payavie Feb. 1 to hu.ders of record 
Jan. 21. This compares with $1.40 per share paid on Oct. 20, last, 
30 cents on Aug. 1, 1941, and 20 ceuts each on Feb. 1 and May 1, 1941. 
See al.o V. 154, py 755. 


Phillips-Jones Corp. (& Subs.)—Earnings— 
Consolidated Earnings for the Year Ended Nov. 30, 1941 





Net sales allies each vs. $8,114,380 
Cost of sales__ Be ‘ dtase= 5,803,120 
Gross profit — a hensaos aoncepat ’ ae wa $2,305,759 
General, selling and administrative expenses__--—_-~- 1,307,473 
Profit from operations. pnntgntns $998,286 
Interest on loans... —-_~-.~~-~-- ould davies a 11,836 
Lroadway building operations eneigninth “ 33,527 
Miscellaneous charges Boden thie’ bated 972 
ESTES SO a ee 5 FSS prom ee ne is $951,952 
Miscellaneous income wren Maw aige Prati: 807 10,998 
Net profit before taxes._..._-___- motgabeitiaet alse $962,949 
Federal and State income taxes__..__-_- ——e 240,000 
Federal excess profits taxes_____ ~~ Vill eidiedeaapgneen 75,000 
Net profit before special credit___ cilia ahaa $547,949 
Special credits -__ . PAE a RE SS La a 5,685 
Net profit __- ie Pe eee a ~ is $653,634 
Dividends on 7% cumulative preferred stock 20,080 
Balance  — ~~~ Risto ieepasacante ois bth . $633,554 
Consolidated Balance Sheet, Nov. 30 
Assets— 1941 1940 
*Fixed assets __ Sc -- $1,831,348 $1,855,471 
Trademark and goodwill " 1 1 
te aaa , pw None 422.823 257,667 
Accounts receivable . Mie licie shop eels 1,47°.559 1,112,683 
Investments —_._—- nein, saute dictinbmrte 47,795 56,965 
Inventories .__..__-_- ; we 1,824.1593 1,051.723 
Sundrv notes and accounts receivable, etc. 8.804 4,070 
Daeterved chnsges - 22u.- 2c: ots 75,762 43,016 
Wee: Soe ee chek . $5,710,249 $4,411,207 
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Liabilities— 
7% preferred stock... ......~-..+.--.--_.--.- $1,147,400 $i 
tCommon stock  .............---.-....._._._.. 2,000,000 2,000,000 
NT SED Ni aint deindtninenmons 400,000 500,000 
Accounts payable 614,184 3 





Beopeans Were ano. oes -- 5 . 39,600 45,800 
II | ek rs ies oie td <p kee oe 3,724 3,820 
Reserve for taxes_______- Dobe asandiiges dt 315,000 65,000 
Accrued expenses, taxes, ete._ eA a eee se 279,249 189,176 
Capital surplus : 1,445,692 1,443,091 
EID. ditt 1.3 ss, detainee 4 da pute ES AM. OD ; 527,183 1,160,738 
tCommon treasury stock—Dr.__________-___-- 207,417 207,417 

rade as st ee et $5,710,249 $4,411,207 


*After deducting depreciation of $1,293,781 in 1941 and $1,221,508 in 
1940. +tRepresented by 85,000 shares of no par value. 18,815 shares. 
—V. 154, p. 1730. 


Privateer Mines, Ltd.—Extra Dividend— 


The directors have declared an extra dividend of one cent per share 
and the regular quarterly dividend of three cents per share on the 
common stock, no par value, both payable Feb. 10 to holders of record 
Jan. 26. Like amounts have been paid each quarter since and incl. 
Feb. 10, 1941. During 1940 dividends were paid as follows: Feb. 10 
and May 10, five cents each; Aug. 10, three cents; and Nov. 10, three 
cents quarterly and two cents extra.—V. 151, p. 564. 


Proprietary Mines, Litd.—5-Cent Dividend— 


The directors have declared a dividend of 5 cents per share on 
the common stock, no par value, payable Feb. 28 to holders of record 
Feb. 14. An initial distribution of 20 cents per share was made on 
Nov. 5, last, which was followed by a payment of 8 cents per share 
on Dec. 30, 1941. 


Public Service Co. of Indiana, Inc.—Earnings— 


3 Months ——Pro Forma—— 
1941 1941—-Year—1940 


Period Ended Nov. 30— 
- $6,184,809 $23,376,561 $21,269,048 


Operating revenue 











Power purchased... 461,663 1,820,042 1,827,649 
Gas purchased -_____ : 254,988 937,288 904,577 
ERT PE ST le RE A a pe ak 1,668,679 6,321,437 5,749,001 
Maintenance __..___. er a 366,504 1,276,838 1,204,135 
Provision for depreciation_ RESETS 636,094 2,410,548 2,259,599 
Provision. for Federal income taxes 480,000 1,591,556 236,207 
GiRS? tONG8- beck sie inn-se- ie 531,737 2,242,304 2,207,209 
Charges in lieu of Fed. inc. taxes _____- 141,900 696,962 
Net operating income_ $1,785,144 $6,634,647 $6,183,708 
Other income loss)___--- 42,696 182,108 221,758 
Gross income ___-___~- nee $1,742,448 $6,452,540. $5,961,950 
Interest on long-term debt 3 ws 660,169 2,593,964 2,576,856 
Amortization of debt discount, pre- 
mium and expenses (net)_. 152,221 617,994 534,702 
Miscellaneous deductions _-_-- ae 12,044 37,526 50,502 
Met ‘income. .o22 <5. Side aka $918,013 $3,203,055 $2,799,890 
Note—Pending final determination of depreciation requirements 


under the uniform systems of accounts prescribed by the regulatory 
commissions, the company has provided for depreciation of utility 
plant in amounts which represent an estimate of the reasonable 
requirements for depreciation, and which in the aggregate approxi- 
mate the amount claimed or to be claimed for Federal income tax 
purposes. 

Balance Sheet, Nov. 30, 1941 





Assets— 
EN ea ge ORE SLE Sor Ce eth ea ee _....-$110,225,548 
OE SRE ae ee YN ee iy ar" 821,090 
Invests. in subs. not consol., misc. invets., special aes etc. 926,207 
Cash __. Sas dias 5,514,354 
Special deposit for. ‘dividends payable Dec. 1, RGR Sn es 451,805 
Accounts receivable (less reserve of $162,263) 4 _ Mes 50 2,765,158 
Due from affiliated companies__ Aepleniknngate. 3,892 
Materials and supplies (less reserve of $13, 057) Pe 2,590,479 
Prepaid insurance, taxes, etc. 164,690 
Deferred debits poo Aa ; latch 3,236,209 
Total - SES Cheeta _.__..~.$126,699,433 
Liabilities— 
5% cumulative preferred stock ($100 par). _....... $14,818,790 
Common stock (1,107,779-239/300 no par shares) 27,694,495 
Long-term debt - 65,510,923 
Accounts payable (including $45, 225 payable to affil. cos.) 701,155 
Customers’ deposits —_- = 665 328 
Accrued payroll 97,457 
Accrued interest _____ 843,474 
Accrued taxes 3,515,728 
Dividends payable Dec. “4, 1941 451,805 
Miscellaneous current liabilities 232,821 
Deferred credits 298,931 
Reserves 10,881,024 
Contributions in aid of construction . 513,016 
Surplus (from Sept. 6, 1941, date of organization) 414,486 
Total . = _._..$125, 699,433 433 
Dividends— 


The directors on Jan. 23 declared regular quarterly dividends of 
$1.25 on the 5% cum. pref. stock and 25 cents per share on the 
common stock, both peyakble March 1 to holders of record Feb. 14. 
Initial distributions of $1.18 on the pref. and 25 cents on the common 
stock were made on Dec. 1, last.—-V. 155, p. 366. 


Quaker State Oil Refining Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, payable March 16 to holders of record Feb. 27. 

During 1941, the company made distributions on the common stock 
as follows: March 15 and June 16, 15 cents each; Sept. 15, 25 cents: 
Dec. 15, 45 cents, and Dec. 24, a year-end dividend of 25 cents. 
Dividends in 1940 totaled 80 cents per share.—V. 154, p. 1383. 


Railway & Light Securities Co.—To Pay 15-Cent Com- 
mon Dividend— 

The directors have declared an interim dividend of 15 cents per 
share on the common stock and the regular quarterly dividend of 
$1.50 on the pref. stock, both payable Feb. 2 to holders of record Jan. 
26. The ccmpany on Nov. 1, last, paid an extra dividend of 20 cents 
and an interim of 10 cents per share on the common stock.—vV. 154, 
p. 1531. 


Revere Copper & Brass, Inc.—Transfer Agent, etc.— 


The corporation has notified the New York Stock Exchange of the 
appointment of Chase National Bank of the City of New York and 
Central Hanover Bank & Trust Co. as transfer agent and registrar, 
respectivelv, of its .common stock, effective at the close of business 
on Jan. 21, 1942.—V. 155, p. 263. 


Railroads In Hands of Receivers or Trustees in 1941— 
The “Railway Age” in its issue of Jan. 3, 1942 states in 


part: 

The general solvency of the railroad industry improved considerably 
in 1941. Only one small company entered bankruptcy during the year, 
and it also was reorganized during the year. On the other hand, 
several carriers, including two important ones, were reorganized during 
the year. 

The process of revamping bankrupt companies has been slowed down 
by the policy of the Interstate Commerce Commission to “put them 
through the wringer,’’ vsually denying equityholders a share in the 
reorganized company. This denial, coupled with recent lergely-in- 
creased e?rnines. has seemed uniust to many equitvholdeys. who have 
in some instances secured court favor in their resistance to being thus 
“frozen ovt.’’ An additional factor aiding such resistance has been 
the basis of taxation of reorganized companies decreed by the Internal 
Revenre Bureau, wh‘ch in some cases appears to leave even favared 
bondholders in reorganized companies less well-off than they would be 
if the equityholders were given contingent participation. 


Railroads in the Hands of Receivers or Trustees on Dec. 31, 1941 
Date of 
Mile- Mile- receiver- 
age age ship or 
Road— operated owned trusteeship 
Akron, Canton & Youngstown........ 171 19 Apr 4, 1933 
Northern Olio —---—-.....--.---.-.._.__ --- 152 Apr 4, 1933 
Alabama, Tennessee & Northern.....__ | 218 215 Dee 15, 1934 
Burlington, Muscatine & Northwestern _____ ll 11 Nov 15, 1937 
California & Oregon Coast _._...... 15 15 Feb 19, 1925 
Centrai of Georgia -_---......-___-.______ 1,864 1,405 *Pec 19, 1932 
Central RR. of New Jersey —._-._..._______ 661 380 Oct 31, 1939 
Chicago & North Western _....... 8,283 8,048 Jun 28, 1935 
Chicago, Attica & Southern -_________ —-. 155 140 Aug 5, 1931 
Chicago, Indianapolis & Louisville _.._._ ____ 520 520 Dec 30, 1933 
Chicago, Milwaukee, St. Paul & Pacific ___ 10,821 9,840 Jun 29, 1935 
Chicago, Rock Island & Pacific 7,956 5,018 Jun 7, 1933 
Chicago, Rock Island & Gulf _..... seek 710 Oct 31, 1933 
Choctaw, Oklahoma & Guif _... whe 811 Oct 31, 1933 
Peoria Terminal —_._________ --.-_. 432 +30 Get 3i, 1933 
Rock Island, Arkansas & Louisiana __ = woe 376 Aug 31, 1933 
Rock Island, Memphis Terminal_ we SOET 16 Oct 31, 1933 
Rocx Island, Omaha Terminal _ ee ‘i +3 Oct 31, 1933 
Rock Island, Svuttgart & Southern ___ nee 21 Oct 31, 1933 
St. Paul & Kansas City Short Line... __ oe 417 Aug 31, 1933 
Chicago, Springfield & St. Louis _._...__ 8 8 Jan 24, 1930 
Denver & Rio Grande Western _______ _. 2,566 2,272 Nov 1, 1935 
Denver & Salt Lake Western ______ s uF at 38 Nov 1, 1935 
Duluth, South Shore & Atlantic____ : 550 447 Jan 1, 1937 
Mineral Range -__.-__- 26 26 Jun 1, 1937 
Erie (name inserted to show corporate rela- 
tionship) : 
New Jersey & New York -__._.___.________ 41 32 Jly 1, 1938 
New York, Susquehanna & Western_ ‘ 117 117 Jun 1, 1937 
Wilkes-Barre & Eastern -___..________ t _... Bep 25, 1937 
Northern RR. of New Jersey ________ oe ait. ited 21 Jan 26, 1939 
Florida East Coast_________. ie . 685 679ttSep 1, 1931 
Fonda, Johnstown & Gloversville 20 20 Apr 20, 1933 
Fort Smith, Subiaco & Rock Island _._ | 15 15 Jly 23, 1938 
ee We I 408 363 Oct 20, 1929 
Georgia, Southwestern & Gulf Se ee 36 sen 3.4088 
Albany & Northern _________ OGRE ieee Saat 35 Jan’ 2, 1933 
Louisiana Southern .- ee 15 15 Aug 2, 1933 
Meridian & Bigbee River _........_ > 61 61 Jun 15, 1933 
Minneapolis & St. Louis _... _____________ 1,409 1,314 Jly 27, 1923 
Minneapolis, St. Paul & Sault Ste. Marie___ 3,224 3,162 Dee 31, 1937 
Milssourt Pacific —---2--... 2 7,139 6,265 Apr 1, 1933 
Boonville, St. Louis & Southern _.._____ > ees 0.18 Jun 1, 1936 
I ER ae de other are a oe wi kin ive: ¥ 25 Dec 1, 1937 
Chester & Mount Vernon ________ SS es 64 Dec 1, 1937 
Fort Smith Suburban -___-_._._.__________ esi 7 Dee 1, 1937 
Marion & Eastern ____-_________ Cine as 7 Dee 1, 1937 
Missouri-Illinois —_______ csneinccaPe 193 133 Jily 1, 1933 
Missouri Pacific RR. Corp. in Nebr. _____ mais 349 Apr 1, 1933 
Natchez & Southern __.___...._________ 7 7 Dee 1, 1937 
New Orleans, Texas & Mexico _..____ 191 173 Jly 1, 1933 
Asherton & Gulf ___.________ Sich nibis 32 32 Dee 1, 1937 
TINE wetbhe Scien teen ie m 18 18 Dee 1, 1937 
Beaumont, Sour Lake & Western ______ 146 84 Jily 1, 1933 
Houston North Shore _....._._ hak 27 Jly 1, 1933 
Houston & Brazos Valley _.___________ 38 38 Dec 1, 1937 
International-Great Northern ___._.___.__ 1,155 1,101 Apr 1, 1933 
Austin Dam & Suburban__-_-__- pe hoi $2 Dec 1, 1937 
New Iberia & Northern __.._._________ 104 65 Dee 1, 1937 
Iberia, St. Mary & Eastern __________ Saba 40 Dee 1, 1937 
Orange & Northwestern __.._...._____ 62 62 Dec 1, 1937 
Rio Grande City ____- aly 21 18 Dee 1, 1937 
St. Louis, pewumecdis & Mexico________ 602 556 Jily 1, 1933 
San Antonio Southern ________________ 45 29 Dee 1, 1937 
San Antonio, Uvalde & Gulf __ reeeis a 317 314 Jly 1, 1933 
San Benito & Rio Grande Valley-- ae roe ? 131 131 Dec 1, 1937 
ns OE isis en. a Wr 53 31 Dee 1, 1937 
Nevada Copper Belt __--__-- me va 29 41 Apr 2, 1925 
New York, New Haven & Hartford_ ___. 1,853 1,196 Oct 23, 1935 
Hartford & Connecticut Western_________ Saat 22 Jly 31, 1936 
ONG: CIRO it oo hes be ee a 453 Jun 2, 1936 
Boston & Providence ___- 5 eae ag 65 Aug 5.1938 
Providence, Warren & Bristol. FO Eee rr 14 Feb 13, 1937 
New York, Ontario & Western _______- ‘ 576 318 May 20, 1937 
Norfolk Southern _. ST ne ene ee 733 687 dJly 28, 1932 
Pittsburgh. Shawmut & ‘Northern _ ad 190 156 Aug 1, 1905 
TOD TUCO GOOG: init eens ose cna 172 172 Dec 16, 1929 
Rutland ______ | ECE DTS RE MOE el 407 393 -May 5, 1938 
St. Louis-San Francisco Sheds cae ite as __. 5,043 4,975 {Nov 1, 1932 
St. Lovis Southwestern ___-_-~- ——— 745 Dee 12, 1935 
St. Louis Southwestern of AR Peale 608 608 Dec 12. 1935 
Seaboard Air Line___. _. 4,307 3,331 Dec 23, 1930 
Georgia, Florida & Alabama e ainleicaia aaa eases 192 Nov 7, 1931 
Seaboard-All Florida ______ inninnbitiniate bine 184 Feb 2, 1931 
Fast & West Coast ___~_- wibed in side track Feb 2, 1931 
Florida Western & Northern jeune season 233 Feb 2, 1931 
South Dayton __--- . ; oink 1 Jan 12, 1937 
Tallulah Falls _- nn . debe ated 57 57 Jun 23, 1923 
Virginia & Truckee - : =e 47 47 Apr 27, 1938 
Wabash  __-_--- “ Ke =e tiomnpeniatehl idle el $e 
Ann Arbor eee rte 294 294 Dec 4, 1931 
Waco, Berpumont, Trinity & Sabine. ing ihitcuiaasiiao ia 41 41 Feb 8, 1930 
Western Pacific _. -_.--. 1,195 1,138 Aug 2, 1935 
Wiimington. Brunswick & Southern________ 30 30 Mar 17, 1933 
Wisconsin Central . aoe Ste = 1,117 984 Dee 2, 1932 
Yosemite Valley —_--- ear: SOAS eee 78 78 Dee 22, 1936 
Yreka Western ____- . re See: 8 8 Sep 16, 1935 


*Changed to trusteeship June 19, 1940. 
tCeased operations March 26, 1939. 
1941. §Yard switching tracks. 
**Sale of road at pvblic auction on Dec. 


Dec. 15.—V. 152, p. 1292. 


(The) Reliance Electric & Engineering Co.— 
*10 Months Ended Oct. 31, 1941 


Net sales __-- ; vain gs cn deabiias aaa 
Cost of products sold > ra! 


Selling, administrative and general expenses__ EL LR 


Operating profit - 
Other income —__-_-_- NGS ae ale 


Total income __--- bie ied ae 
Special experimental and development “expense Sa, $< 
Interest expense — AGA ERM EEN Chae 
Premi’ms paid on annvities for employees__ nae ios 
Amortization of goodwill, patents, etc. ___.__-___-_- Pabace 
Loss on dismantlement of equipment__.__.__-_-.-_-_-_--_ 


Profit before taxes on income_ 
Provision for Federal normal income tax, surtax & decl ared 
value cxcess profits tax _-_ it 4 . 
Provis‘on for Federal excess profits are wens aie 
Overprovision for prior year taxes_..__- 


WA, Peetit 224 Sl : f sah Maes 
TRRVIRGIIIL .. Fe — a so ee — Ge iss 

*The 10 months’ earnings statement ‘results from the 
fiscal year from December to October. 


{Changed to trusteeship May 16, 
1 approved by Court on 


tYard tracks and sidings. 
++Changed to trusteeship Feb. 1, 


1933. 


Earnings. 


$5,682.459 
4.128 318 
683,389 
$870,752 
4.067 


$874 819 
17,474 

8 296 
7731 
4,902 

37 


$836,378 


180,500 
329.590 
Cr11,411 


” @aen m9Q 
150,000 
change of 


Note—Provision for depreciation and amortization cf propertv, p!>nt, 


and etvipment for the period of 10 months ended Oct. 


amounted to $112,276.32. 
Balance Sheet. Oct. 31, 1941 


31, 1941, 


Ascets—Cash. $231,462; note and accounts receivable (less reserve, 


$15 000). $1.188.859; 
excess of replacement market. $1.655.938; other assets. 
essets (less reserves for depreciation and amortizstion, 
£730.816; goodwill, 
$43.663: prepaid insurance and other expenses, $7,527; total, 


inventories—et st-~dard costs which were net in 
$32,651; 


fixed 
$461.434), 


patents, etc., $11,743; prepaid and deferre’ taxes, 


$3,902,659. 


Liabilities—Portion of note payable to bank—due within ore yer, 


$72,000: accounts payable. $620.162; accruals. $55.478; pr 


frture ce-vjce charges on installations. etc., 


on unfilled orders, $63,942; Federal taxes on income, $556, 


ovision for 


$37.015; customer denosits 


267; long- 








term debt, $392,000; reserves, $75,000; common stock ($5 par), $750,000; 
a yoga = $476,588; earned surplus, $804,207; total, $3,902,659.— 
: Pp 


Reckefeller Center, Inc.—New Director— 


G. §S. Eyssell, managing director of Radio City Music Hall and 
of the Center Theater, has been elected a director of Rockefeller 
Center, Inc.—V. 135, p. 3705. 


Reme Cable Corp.—Earnings— 


Period End. Dec. 31— 1941—-3 Mos.—-1940 1941—-9 Mos.— 1940 
eR $150,059 $107,513 $392,441 
Earnings per share___- $0.79 $0.57 $2.07 
*After all charges including depreciation, and provision for Federal 
income and excess profits taxes.—V. 154, p. 1632. 


Schoelikopf, Hutton & Pomery, Inc.—Earnings— 














Years Ended Dec. 31— 1941 1940 1939 
TN RE aikvciigernscpsieomininnn ee $351,523 $469,623 $380,601 
Total. ompemees |... ic ck 268,581 302,431 298,683 

Net income before taxes —_______ $82,942 $167,192 $81,912 
Provision for Federal income tax ___ 2,331 2,907 192 

Net income for year —__ ios $80,611 $164,285 $81,721 
Surplus at beginning of year__- 8 398,141 370,644 443,570 

Tees arene os te eee $478,752 $534,928 $525,291 
Dividends paid on preferred stock_ 44,413 133,237 133,237 
Other cUspius CRATMNE.... occas.) Nie 3,550 21,410 

Surplus at end of year__._______ $434,340 $398,141 $370,644 

Condensed Balance Sheet, Dec. 31, 1941 
Assets—-Cash, $330,957; accounts and notes receivable (net), $227,622; 


interest and dividends receivable, $30,735; investments, $3,054,763; 
office building and equipment (net), $367,050; miscellaneous assets, 
$1,005; total, $4,012,133. 

Liabilities—Accounts payable, $206,642; collateral loan payable 
(secured), $100,000; reserves for taxes, $11,051; 5% cumulative pre- 
ferred stock, $3,230.000; common stock (par value 10 cents per share), 
$30,100; surplus, $434,340; total, $4,012,133.—V. 152, p. 844. 


Schumacher Wall Board Corp.—25-Cent Common 
Dividend— 

The directors have declared a dividend of 25 cents per share on 
the common stock and the regular quarterly dividend of 50 cents 
per share on the $2 cumulative participating preferred stock, both 
payable Feb. 16 to holders of record Feb. 5. The dividend on the com- 
mon stock is the first since June, 1931. 

During 1941 payments were made on the preferred stock as fol- 
lows (wiping ovt all accruals thereon): Feb. 15, 50 cents; May 15, 
$1.50; Aug. 15, $3.50; and Nov. 15, $4.—V. 154, p. 1271. 


Selected Industries, Inc.—Earnings— 








Calendar Years— 1941 1940 1939° 1938 
Interest and dividends. $1,943 058 $1,860.427 $1,563.104 $1,348 814 
Taxable secur. divs.__-~- 53,631 17,244 LEIGH Sen 

Total income... ~~ $1,996,689 $1,877.670 $1,574,180 $1,348 814 
General expenses_--_--~-~ 170.557 188 812 230.017 251,929 
Wiese .. ntedéwenuiune 195.692 199,289 200.000 257.204 
TR, . 5. is. cnsiiiehonns etd 72,658 51,594 70,826 62,866 
Prior years over-accrual 

of capital stock tax_ PG TE. coeliac. Tae Cr11,000 

Net income ______-__. $1,562,531 $1,437,976 $1,073,336 $787,815 
Divs. $5.50 pref. stock, 1,379,700 1,395,512 1,398,674 1,416,618 
Net loss on sale of in- 

vestsmnents «i... 462,603 1,023 592 651,194 *645,863 


At Dec. 31, 1940, the net assets of the company were equivalent to 
$2.853 per $1,000 of bank debt, while at Dec. 31, 1941, the similar 
assets coverage was $2,836. The prior stock asset coverage changed 
from $76 to $66 per share. 

Balance Sheet, Dec. 31 
Assets— 1941 1940 


Ce ee ee _.... $1,014,142 $2,049,772 
Investment in U. S. Government ‘secur. . at cost 366000 ... ieee 
Investments in other securities______~ _ *30,522.266 31,545.533 
Receivable for securities sold___.___- : ie 80,625 226,305 
Interest and dividends receivable, etc... 132,193 160,918 
Special deposits for dividends, etc.._.__._____-~- 368,960 363,143 





I oh Ahearn Asai Ve ee TA . $32,676,186 $34,345,672 

Liabilities— 
Dividends, DOPOMS. ion 4s nein cnet pends $359.560 $363.143 
Due for securities purchased____._________.- 2 48.272 240 227 
Reserve for expenses, taxes, etc._____--~ . 67.245 34.391 
Bank loan due Mar. 1, 1944 (int. 2% per ‘ann. ) 8,900,000 9 900,000 
$5.50 cum. preferred stock ($25 par). - _.___ 6,181 250 6 325.000 
$1.50 cum. convertible stock ($5 par) __.__- 2.121 585 2 121.585 
Common stock ($1 par) .-----~.------- ‘: 2.056 940 2.056 940 
Surplus ss ecenbdalpee web idles dees: cin ie acaail 12,941,335 13320821 
tTreasury stock __-_- ba meee wo ws ance eR aan Dr16,435 





Total Bari waaay - ._-.. $32,676,186 $34,345,672 


*Investments owned on March 31, 1931, are carried at the lower of 
cost or market at that date. Subsequent purcheses are cerried at cost. 
Investments based on market quotations as at Dec. 31, 1941, or in the 
absence thereof, on their then fair valve in the opinion of the cor- 
poration, smounted to $24,126 251 or $6,954,015 less than the amount 
shown. {t 350 shares $5.50 cumulative prior stocks.—vV. 154, p. 756. 


Sierra Pacific Power Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—-1949 1941-12 Mos.—-1949 


Operating revenues - $208,498 $183.899 $2,531,484 $2,258,561 
Gress income after re- 

tirement res. accruals 56.133 66 297 807.957 840 712 
Net income - , , 47,443 54,359 714,479 704,628 


—V. 155, p. 160. _ 


Simpson’s, Ltd.—Accumulated Dividend— 


The directors have declared a dividend of $1.62 per share on accovnt 
of accumulations on the 64% cumulative preterred stock, psr $100, 
payable Feb. 2 to holders of record Jan. 23. A like amovnt has been 


paid each quarter since Ra: incl. May 1, 1940. and on Feb. 1, 1940, 
a distribution of $2.62 was made. Dividend arrearages totaled 
$22.62%2 on Nov. 1, oak, *_y, 154, p. 249. 


Tri-Continental Corp.—Annual Report— 


At Dec. 31, 1940. the net assets of the company were evuivelent to 
$2.662 per $1.000 of debentures and bank debt. whi'e »t Dec. 31, 1941, 
the similar asset coverage was $2,544. The pre‘*erred stock asset cover- 
age changed from $118 to $101. while the common stock asset value 
declined from $1.11 to 7 cents per share. 











Calendar Years— 1041 1040 1939 1938 
Interest received_ $151,202 $140,944 $81. 484 $198 418 
Cash dividends 1,487,173 1,396,858 1,192.520 950.221 
meen Ger Gaveet. etre"ae 4s - eh 269.941 339,750 
Taxable securities divs. 23,794 10.088 32 Gee}. ..+2diebenn 

Total income_-- $1,662.169 $1547 889 $1554.°72 $1 396.2789 
Expenses ___~~_- 182.553 1183 O58 #394 359 *511.563 
Imterest ....-- 278 667 282 765 222 ©00 283.508 
TNE acc seh is 39,373 49.778 68.876 446.138 

Net income__-_- . $1,161.575 $1,029 99 SRR 7277 $555.189 
Preferred dividends. ___ 866,190 872 850 874.200 898,800 

Balance, surplus_____— $295,385 $159,439 1$65,463 {1$343.620 


*The service fees, being payments by others. for the reorganzation’s 
investment services. in practical effect are » credt agesinct exnenses of 
operation se that the net errense of ore-atine Tri-Conti~ental Corn. 
was $124,418 in 1939 and $171,813 in 1938. tAfter deducting $14,506 
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prior year’s over-accrual of capital stock tax. tAfter deducting $6,500 
prior year’s over-accrual for legal fees. {Deficit. 
Statement of Surplus, Dec. 31, 1941 
Capital surplus: 


a ee aS eu eeneenooonne $23,181,797 
*Excess of cost over stated value ($25 per share) —~._--~~-- 102,473 
SE Se APYRES ONG CSN Te al re a ee $23,079,324 
Income and profit and loss account from Jan. 1, 1936: 
EEN EES ES CRESS SE ge a ai $2,551,104 
I i oe “Aa en 1,161,575 
Net loss on sales of investments______--~_- PRE Re ass ; 399,180 
Dividends on $6 cumulative preferred stock___- ee 866,199 
I i ence $2,447,309 
EEE RSS Se ee $25,526,634 


Note—The unrealized depreciation of investments on Dec. 31, 1941, 
was $17,076,795, or $2,510,859 more than on Dec. 31, 1940. 
*2,460 shares preferred stock repurchased and retired. 


Balance Sheet, Dec. 31 


Assets— 1941 1940 
SEES Le. ea ae a $1,970,152 $2,758,950 
Investment in U. S. Government secur., at cost "ere ee ee 
Investment in other securities, at cost_ _... $38,263,210 39,373,349 
Receivable for securities sold __.____._______---- 97,207 165,614 
Interest and dividends receivable, etc. ______-- 111,187 106,896 
Special deposits for interest, dividends, etc.__- 338,337 329,345 





_.-. $41,321,592 $42,734,154 





SS AN a 

Liabilities— 
Dividends payable and interest accrued, etc.__ $325,937 $329,345 
Due for securities loaned against cash_._____-~ 14,000. «> “ead. 
Due for securities purchased__..______----__-- 47.619 202,736 
Bank loan due Sept. 30, 1943_________--_---- 6,900,000 7,900,000 
Reserve for expenses, taxes, etc..__.____._.----- 49,184 49,854 
5% convertible debentures........__..__.__..__--. 2,460,000 2,460,000 
*$6 cumulative preferred stock__-_.____------- 3,568,500 3,630,000 
a SR 2,429,318 2,429,318 
MN tte re oe oll 69285,886)034 996,732,902 

ESSE ESI Rae BUI a a $41,321,592 $42,734,154 


*Represented by 142,740 (145,200 in 1940) no par shares. tRep- 
resented by 2,429,318 shares of no par value. There are reserved 
unissued a total of 1,427.344 shares as follows: For the conversion of 
convertible debentures 196,800 shares on or before Jan. 1, 1953, at 
$12.50 per share, for the exercise of warrants or options to subscribe 
to common stock, 1,230,544 shares at any time at $18.46 per share. 
tInvestments, based on market quotations as at Dec. 31, 1941, or in the 
absence thereof, on their then fair value in the opinion of the cor- 
poration, amounted to $21,727,915 or $17,076,795 less than cost.— 
V. 154, p. 758. 


(A,) Stein & Co.—25-Cent Dividend— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, payable Feb. 16 to holders of 
record Feb. 15. The last previous quarterly payment of 25 cents was 
made on Nov. 14, 1941, which was followed by a year-end dividend of 
like amount on Dec. 27, 1941.—V. 154, p. 1704. 


Swift International Co., SAC—Special Dividend— 


The directors on Jan. 23 declared a special dividend of 50 cents 
per share and the regular quarterly dividend of like amount on the 
Capital stock, par $15, both payable in U. S. currency on March 1 
to holders of record Feb. 15. Regular quarterly distributions of 50 cents 
per share were made from June 1, 1937, to and incl. Dec. 1, 1941, 
with no extra or special payments.—-V. 152, p. 3989. 


United Specialties Co.—Omits Dividend— 


At the meeting of the board of directors, held Jan. 23, 1942, the 
regular dividend for the second quarter was omitted. This is due to 
the heavy cash requirements for Federal taxes and also, to the desire 
to conserve cash with which to carry on defense work, the company 
announced. 

During 1941, the company paid dividends as follows: A quarterly of 
15 cents on March 20, May 28, Aug. 26 and Nov. 26, with an extra of 
35 cents on May 28 and one of 85 cents on Nov. 26.—V. 155, p. 92. 


United States & Foreign Securities Corp. — Annual 
Report— 





Calendar Years— 1941 1940 1939 1938 
Cash divs. received__._. $1,611,464 $1,637,038 $1,447,145 $1,231,654 
hla ce nce 154,311 161,318 168,874 162,349 
Securities received as 

taxabie dividends___ 29,541 3,396 ee te 

RES era ST ES & $1,795,316 $1,801,753 $1;624,853 $1,394,002 
Net realized profit on 

investments —______ 15,930 +124,696 20,147 140,013 
*Cash and securities re- 

I isseSelcdhn tlasidee : Cr39,666 Cr28,777 Cri6,416 Cr18,968 
Cap. stock & oth. taxes 79,444 45,462 34,310 71,422 
Other expenses 184,185 208,780 171,588 161,386 
Prov. for Fed. income 

taxes esac 64,500 55,000 29,500 


37,000 


$1,522,782 $1,396,592 


Operating profit____- $1,418,518 $1,290,675 


First pref. dividends___ 1,033,914 1,167,102 1,470,000 1,260,000 
Second pref. dividends_ a 150,000 PRE: DI eile 
Balance, surplus $488,868 $79,490 $51,482 $30;675 
*Cash and securities received in settlement of reichsmark balances. 
tLoss. {Deficit. 
On Dec. 31, 1941, the net assets of the corporation had an in- 
dicated value of approximately $26,802,591, which is equivalent to 


approximately $155 per share of first preferred stock. In making this 
calculation, the investments in the second preferred and common 
stocks of United States & International Securities Corp., in the second 
preferred stock of Credit & Investment Corp., and in the 15,000 
shares of the corporation’s own common stock were each included 
at the nominal value of $1, securities without quoted market prices 
at cost of $709,765, and all other securities on the basis of market 
quotations. 
Comparative Balance Sheet, Dec. 31 


Assets -- 1941 1940 
Casn . et ae ere eee BERNE fi eed Opt ..... $1,047,992 $2,581,103 
Dividends receivable, accrued interest, etc.____ 98.573 97,337 
Seeenene M6: OO00 il. ceo ee ck 29,785,205 29,705,809 
§Investment in U. S. & Internat. Secur. Corp.__ 1 1 





in $30,931,771 $32,384,255 


IS a cae cach ad sath sistas a en hia 

Liabilities— 
Reserve for taxes and accrued expenses.____ ___ $112,500 $80,000 
Securities purchased but not received____._____ 31,608 — 
*Pirst preferred stock -.__________ - 17,231,900 19,451,700 
tSecond preferred stock_.____-_- phy - 50,000 50,000 
General reserve _______- % eae 4,950,000 4,950,000 
tCommon stock ____._.___. 100,000 100.000 
Sepa surplus .........__... ti 3 1,381,453 1,026,285 
Operation surplus -..___.._____. a --. 7,074,311 6,726,270 





Total sebiboiihay Bo -. $30,931,771 $32,364,255 

*Represented by 172,319 (194.517 in 1940) no par shares. +Rep- 
resented by 50.000 no par shares. {Represented by 1,000,000 no par 
shares. $94.300 (94,100 in 1940) shares second preferred and 1.987,653 
shares common stock. {Set up out of $5.000,000 paid in cash by 
subscribers to second preferred stock.—V. 154, p. 696. 


United States Pipe & Foundry Co.—Declares Four 
Quarterly Dividends of 50-Cents on Common Stock— 


The directors on Jan. 22 declared four dividends of 5 
on the outstanding common stock. pay*ble March 20. dns Ob Penk “0 
and Dec. 19 to holders of record Feb. 28, May 29, Aug. 31 and Nov. 30 
ge pea Res ery dividends of like amount were paid dur- 
mg 1941, and, in addition, an extra of 50 cents wa 
1941.—V_ 154, p. 800. ea a 


J ] 








United States & International Securities Corp.—An- 
nual Report— 
(Including Wholly Owned Subsidiary) 











Calendar Years— 1941 1940 1939 1938 
Cash dividends received $1,436,944 $1,418,787 $1,281,240 $1,138,191 
) SM Sao 97,019 98,364 115,887 109,490 
Securities received as 

taxable dividends____ 21,126 2,413 Gyno «: week 

Total income --__ ~~ $1,555,089 $1,519,564 $1,403,923 $1,247,681 
Net realized loss on in- 

vestments  -.....- ertrs 1,690 392,607 219,572 *8,335 

vO sy ch ES $1,553,399 $1,126,957 $1,184,351 $1,256,017 
Cap. stock & oth. taxes 20,575 29,531 4,139 23,856 
Prov. for Fed. inc. taxes 59,000 48,000 33,000 32,000 
po es ae ne ae 162,622 179,777 162,188 150,484 

Net .income___.___. $1,311,201 $869,648 $985,023 $1,049,677 
Divs. on first pref.___ 897,000 1,196,000 1,196,000 1,016,600 


*Net realized profit on investments. 

On Dec. 31, 1941, the net assets of the corporation had an indicated 
value, based on market quotations, of approximately $23,814,530, 
= is equivalent to approximately $99 per share of first preferred 
stock. 

Consolidated Balance Sheet, Dec. 31 


Assets— 1941 1940 
COED lis dpa eieh ams b ip cis berm ed wore $2,490,591 $2,196,854 
Dividends received, interest accrued, eic.______ 103,460 130,741 
Securities, at cost......--2. 22 bik 941,993,805 41,123,463 





BORO Blo 6 ne he oie eie cbs ct dno GERSIB,O06 948,451,000 

Liabilities— 
Reserve for taxes and accrued expenses________ $81,000 $71,100 
Securities purchased but not received______ oe Se Bee) 0 saath 55,515 
Se a as a aks nd carpets coatices 23,920,000 23,920,000 
Secene Prerervea etek .. 260s. 500,000 500,000 
EE: , MIDS G dainty cdi w aieisan once aeau on 9,475,000 9,475,000 
{Common stock ____-_-- hacia ee Stteanlagie sce aaa. 24,855 24,855 
Capital ON Ginnie nite ec tuoi = a 9,346,831 9,346,831 
SE NII gon heiet kristi os ses cede dete sant 471,959 57,758 





I ost seep in echmnaeteapbhtin lrdinn 2 canisters as a < $43,819,646 $43,451,059 


*Indicated value $21,299,480. tRepresented by 239,200 no par shares. 
tRepresented by 100,000 no par shares. SSet up out of amount paid 
in cash by subscribers to second preferred stock. {Represented by 
2,485,543 no par ohares.-—V.. 154. p. 696. 


’ 


United States Steel Corp.—Subsidiaries Establish New 
Records— 


To meet the unprecedented requirements of the American war pro- 
gram, the corporation's subsidiaries have established a series of all- 
time records in the production and movement of iron ore and in the 
shipment of limestone and coal during the 1941 season. 

The Oliver Iron Mining Co. of Duluth, Minn., last year produced a 
record iron ore tonnage of 34,127,982 net tons compared with 26,193,- 
055 net tons in 1940. Of this amount the vessels of Pittsburgh Steam- 
ship Co., the United States Steel Corp.'s Great Lakes subsidiary, 
brought to lower lake ports 23,542.751 gross tons of iron ore. In 
addition to this the Pittsburgh ships and other subsidiary vessels 
carried 7,418,607 tons of limestone and coal. These records were 
established between the period of April 4, 1941, when the first vessels 
left their winter berths, and Dec. 12, 1941, when they closed their 
season. 

The Pittsburgh Steamship Co.’s iron ore tonnage record compares 
with a movement of 18,713,382 gross tons in 1940 and exceeds the 
previous record year of 1916 by 3,900,222 gross tons. Of the total 
iron ore moved during 1941 season on the Great Lakes (80,116,360 
gross tons) the Pittsburgh Steamship Co. alone was responsible for 
approximately 30%. 

To provide for a still greater movement in 1942, the Pittsburgh 
Steamship Co. now has under construction five vessels which will be 
placed in operation sometime during 1942 season.—V. 155, p. 271. 


Universal Pictures Co., Inc.—Annual Report— 


Consolidated net income from operations, after all charges except 
income and excess profits taxes, of company for the 52 weeks ended 
Nov. 1, 1941, amounted to $4,396,499 as compared to $2,861,472 in the 
preceding fiscal year, according to the annual report to stockholders 
by J. Cheever Cowdin, Chairman of the Board. After all charges, 
including income and excess profits taxes, net profits for the year 
were $2,673,249, an increase of $282,477 over the preceding year. 

Mr. Cowden points out that although gross income from operations 
rose to $30,283,523 from $27,677,627 in 1940, the company and its 
subsidiaries set aside total taxes of $2,630,426 last year, or more than 
double the tax provisions of $1,210,648 for the previous fiscal year. 
Taxes last year were equivalent to $10.52 per share of outstanding 
common stock. 

In his discussion of the tax situation Mr. Cowdin says that Uni- 
versal is proud to contribute its proper share to national defense. 
Stating that taxes are heavier than ever before, and that they appear 
certain to increase, Mr. Cowdin also says: 

“Consideration should be given to allowing reasonable tax credits 
for the payment of debts heretofore contracted in geod faith. Other- 
wise, Many taxpayers may be unable to meet the increasing tax burden 
and at the same time meet obligations which they had undertaken 
prior to the emergency and on an entirely sound basis. Svch a con- 
dition might very easily have the effect of destroying large potential 
sources of taxes and of impairing the ability to pay. 

‘In the case of your company, for example, what percentage of 

earnings is it safe to take and still enable the company to fnction 
properly and to meet its obligations heretofore contracted? This is 
the kind of problem that must be most thoughtfully weighed, bearing 
in mind that increases in earnings will no doubt be represented by 
increased inventories, plants and receivables rather than by cash.” 
_ It is too early to gauge the full effect upon the motion picture 
industry of our participation in the war, Mr. Cowdin states. ‘“‘Immedi- 
ately following the unexpected attack on Hawaii by the Japanese, 
attendance at motion picture theatres experienced a very sharp falling 
off. However, such a decline is not unusual during periods of intense 
public anxiety or interest in news happenings—a similar decline was 
noted at the outbreak of the war in Europe in 1939. Your manage- 
ment believes the current drop will prove only temporary, and is con- 
fident that business will shortly return to normal, if it does not 
exceed it.”’ 

“The working capital position of your company continues to im- 
prove,”’ Mr. Cowdin reports. Current and working assets, excluding 
blocked sterling, amounted to $14.139.817, with current liabilities of 
$3,651,592. a ratio of 39 to 1. In the previous fiscal year current 
and working assets were $11,065,337, and current liabiilties were 
$4.241,774, a ratio of 2.6 to 1. 

Mr. Cowdin points out that the company’s management has stressed 
the desirability and need of building up_domestic and Canadian rev- 
enues sufficiently to maintain profitable operations without relianc> 
on foreign receipts. ‘‘Substantial headway has been made toward this 
objective, with the prospect of its attainment reasonably soon. The 
rapid growth of Universal’s business in the domestic and Canadian 
markets is shown by the fact that combined revenues from these two 
markets last vear were approximately equal to Universal’s world-wide 
revenues three yeers ago.” The company’s domestic revenues last 
year totaled $19,008,495, compared with $17,554,261 in the 1940 fiscal 
yeer. 

The companv’s foreign business last year was larger than the year 
before. amounting to $11,275.028 against $10,123,366, and the amount 
of dollars received from foreign territories was greater. The volume 
of business done in Great Britain was the largest in the company’s 
history, and now comprises approximately half of Universal’s foreign 
business. Gross revenues in Great Britain were £1.499.907, wich was 
@ gain of 14.8% “over the 1940 fiscal year, and which was 250% of 
the 1937 British business. 

After dedvcting the blocked sterling estimated to be remittable on 
March 31, 1942, under the new agreement between eight major Amer- 
ican companies and the British exchange authorities, Universal’s ster- 
ling balance at the end of the fiscal year, including accounts receiv- 
able was approximately £504,000. This is equivalent at the present 
exchange rate to $2,030.000. and compares with £379,000 and $1,524,000, 
resnectively, at the close of the previous year. 

The volume of Universal’s business last year in China, the Philip- 
pines, India, Japan, Java, Dutch East Indies, Straits Settlement and 





French Indo-China, now in the war zone, represented 2.3% of the 
company’s gross revenues. Certain assets in foreign countries with 
which we are now at war or in countries occupied by enemies are 
being written off during the current year, and Universal has set up a 
100% reserve against its investments in Germany, Czechoslovakia, 
Hungary, Norway, Denmark and Japan totaling approximately $230,000. 

Universal continued to purchase its first preferred stock for the 
sinking fund during the year, and at present there are 9,229 shares 
outstanding. Dividends on this stock were resumed on July 1, 1941, 
after a lapse of nearly nine years. 


New Banking Agreement 


While your company has enjoyed credit facilities under various bank- 
ing agreements in the past, most of these have been subject to termi- 
nation on very short notice. This condition has been a handicap to 
the management of your company in planning for the future, in view 
of the relatively small working capital of your company in relation 
to the dollar requirements of its business. 

Consequently, considerable importance attaches to the conclusion on 
June 30, last, of a term loan agreement with The First National Bank 
of Boston and the Bank of the Manhattan Co., which places your 
company’s credit facilities on a more satisfactory and sounder basis. 


This agreement, which runs for three years and is renewable for a 
fourth year at the option of your company if certain requirements are 
fulfilled, made available to Universal a total credit of $5,654,000, only 
part of which has been used. One part of this credit, amounting to 
$3,154,000, is being reduced by a sinking fund of $10,000 a week with 
an additional yearly contingent sinking fund of up to $200,000, de- 
pending upon earnings. The second part of the credit is available 
up to $2,500,000. 

The arrangement of this banking agreement is in line with the policy 
of your management to build up and safeguard the dollar cash re- 
sources of your company. This is of the utmost importance in order 
to protect the production requirements of the business and to provide 
for the organization’s necessities as well as to meet current obli- 
gations. 

Your company continues to operate on the budget system with all 
elements of the business budgeted 12 months in advance on the 
basis of probable income and allowable expenditures. 


Consolidated Income Account 


52 Weeks 53 Weeks 52 Weeks————- 
Nov. 1,'41 Nov. 2,'40 Oct. 28, '39 Oct. 29, '38 





Period Ended— 
Film rentals & sales— 











Domestic -—-~-~- .__.. $18,655,100 $17,177,535 $14,535,801 $12,048,124 

RSE Oe a Se 11,097,073 9,927,610 8,760,708 7,562,928 
Sales of accessories____ 468,143 502,623 503,034 465,392 
Theater & comm. bidg. 

IEE «, sestlatetensdene-niates: 63,207 69,860 79,325 113,673 

Total revenues _____. $30,283,523 $27,677,628 $23,878,868 $20,190,116 
Amort. of film costs, &c. 16,132,600 16,355,233 14,377,176 13,244,594 
Cost of accessories_____ 379,430 426,273 437,757 422,925 
Theater expenses _____- 120,923 123,922 127,496 123,465 
Sell. & branch expenses, 

domestic & foreign___ 7,348,037 6,656,686 6,250,256 5,634,081 
Gen. & admin. expenses, 

domestic & foreign__- 1,453,900 1,161,046 1,057,448 1,156,514 

Operating profit _.____ $4,843,633 $2,954,467 $1,628,733 *$391,462 
Other income - fe 215,691 314,412 203,592 189,917 

Profit _.....___-_._. $5,064,324 $3,268,879 $1,832,325 *%$201,545 
SOR CG ok 334,467 340,748 374,538 312,977 
Minority interest __-~~- Pehl iy 105 Ag age eS aT ES 
Income taxes __.___._._.__ 111,765,964 496,378 238,756 40,739 
Other deductions ____~- **290,643 **40,.876 165,671 135,918 





Net profit .......... $$2,673,249 $$2,300,772 $$1,153,321 **$591,178 


*Loss. tIncluding provision for losses (net) $27,537 of subsidiaries 
operating in foreign territories: 1938, $27,537. tIncludes $25,669 
amortization of financing expenses: $5,593 adjustment in respect of 
prior year’s income taxes; $1,478 provision for advances to Spanish 
subsidiary and $3,178 miscellaneous investments written off. §Includ- 
ing porfit of subsidiaries operating in foreign territories of $279,063 
in 1941; $219,177 in 1940, and $274,111 in 1939. {Includes amortization 
of financing expenses of $50,655 and provision for loss of investment 
in Foreign Theatres Co. of $15,017. **Includes amortization of financ- 
ing expenses of $2,161 and write-off of investments (net) in subsidiary 
companies in France, Belgium and Poland, and in a Swiss subsidiary 
of $38,715. +*Includes amortization of financing expenses of $15,731; 
write-off of investment in a foreign affiliated company, $1,673; adjust- 
ments in respect to prior year income taxes, $2,938, and $270.301 the 
participation of certain officers and employees in profits. {{Includes 
$711,000 for excess profits tax. 


+Consolidated Balance Sheet 


Assets— Nov. 1,°41 Nov. 2, 40 
*Pined: geeete 22... ~.......-- $2,039,229 $1,950,889 
Trade marks, goodwill, &c. -....--~.----».- 137,501 137,501 
tInvestments in foreign subsidiaries... 496,750 354,282 
Other investments —_ ~~~ 214,001 31,673 
Lease deposits, &c. ; . 66,953 14,238 
Advances to producers, &c. - ‘ ee 432,692 79,137 
Cash i ag a nikal kien Br PRBS SES 2,823,763 1,428,284 
Accounts and notes (net) : . ; 579,935 669,411 
Uncompleted film —---- waedeasaihaal 2,125,063 1,894,956 
Film completed, not released wiSia a tacesslapcbl 1,800,864 1,562,149 
Released films 5,437,247 4,661,694 
Raw film and supplies - 133,324 118,281 
Scenarios and rights 666.609 520,753 
Advertising matter 132,321 130,672 
Other cash and accounts receivable _ 2.088.736 1,888,346 
Deferred charges Nv d J 267.616 152 421 


Total : —— _...... $19,450,603 $15,594,687 


Liabilities 


Second 7‘+ preferred stock (par $100) 2,000,000 2,000 000 
Common stock (par $i) —. 250,000 250,000 
Real estate mortgages (due currently) s 2.929 ; ‘ 
Notes payable (secured) . J 720,000 1,912 000 
Other notes payable sii 181,662 
Reserve for Federal income taxes 707.930 509 414 
Secured loans payable 2,414 000 1,110,000 
Real estate mortgage (non-current) 30,043 é 
accounts payable (non-current) 76,014 94,052 
Amounts owing to foreign subsidiaries 24.877 ‘ 
Unsecured note payable , < 2,000 000 2.000.000 
Accounts payable and accruals - ie he 1,763.658 1,624.051 
Due affiliated company —.--~~-~-~- Pied: a 11,590 14,647 
Other current liabilities —_ é 445.486 : F 
Advances to be liquidated _ se4 5 I 1, dae. 286,849 282.903 
Reserves for contingencies — ee ala 68,445 68,445 
First preferred stock disc’t - ; a pees Le E 3.443 
Minority interest ...-...—. .-....~-...-----+--- se eee 1,156 
Other liabilities payable on realization of 

blocked funds -___---~--~~ catia dh i meee eiaahia 1.266.271 ita 
Remittances from foreign subsidiaries ~....~~-~ 285 098 381.722 
Surplus from revaluation of land __.--.------- 258,195 258.125 
CITE UE IINE ac oe on is nett ewe 3,923,951 3,923,951 
Capital surplus arising through retirement of 

first. preferred stock ——--..---.----~------.- 18.244 16.2329 
aswel -eeseies 2 a. 6 i tt. Le ee 1.963.071 $667,223 
Premium on first preferred stock __-..._._-... Dr183,387 --~---- 





Total _.-. $19,450,603 $15,594,687 


*After reserve for depreciation and amortization of $1,.040.594 in 
1941 and $1.291.698 in 1940. ‘+Assets and liabilities of subsidiary com- 
panies operating in foreign territories are not consolidated. tEauity 
in net assets of subsidisry companies, not consolidated. operating in 
foreien territories subject to contingent liabilities. §Deficit—-V. 154, 
p. 1385. 


Waldorf System, Inc.—To open Large Unit— 

The corporation, it was announced on Jan. 21. has leased approxi- 
mately 14.000 svuare feet of floor space at Parkchester, the housing 
development of the Metropolitan Life Insurance Co. in the Bronx, New 
York, for occunanev as the lareest unit in its national cafeteria 
chain. The wnit will adioin the branch store of R. HW. Macy *& Co., 
Tne.. and will seat abort 250 persons, it was said. The lease is for 
21 years.—vV. 154, p. 1732. 
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CALIFORNIA 


Tulare County (P. O. Visalia) 
Calif. 

School Bond Offering—Gladys 
Stewart, Clerk of the Board of 
Supervisors, states that she will 
receive sealed bids until 10 a.m. 
on Feb. 3, for the purchase of 
$6,000 Alta Vista School District 
building, improvement and equip- 
ment bonds. Interest rate is not 
to exceed 5%, payable F-A. De- 
nom. $600. Dated Feb. 1, 1942. 
Due $600 from Feb. 1, 1944 to 
1953. Prin. and int. payable at 
the County Treasurer’s office. The 
bonds will be sold for cash only, 
and at not less than par and ac- 
crued interest to the date of de- 
livery. Each bid must state that 
the bidder offers par and accrued 
interest to the date of delivery, 
and state separately the premium, 
if any, offered, and the rate the 
bonds shall bear. A _ transcript 
of the proceedings will be fur- 
nished the purchaser immediately 
after the sale, and the successful 
bidder will pay for the legal 
opinion on the proceedings. En- 
close a certified check for not less 
than 5% of the amount of bonds 
bid for, payable to the Chairman 
Board of Supervisors. 


COLORADO 


Norwood, Colo. 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $24,000 refunding bonds. 


FLORIDA 


Florida (State of ) 

Municipal Situation Discussed— 
The following information is 
taken from the January issue of 
the municipal bond bulletin pub- 
lished by A. B. Morrison & Co., 
Congress Building, Miami, Fla.: 

During the past thirty days, price 
trends in Florida Municipals have 
been rather mixed. The better 
grade bonds have been in good 
demand and there has been no 
trouble in putting them away. 
Dollar bonds, on the other hand, 
have, on the whole, softened 
somewhat, although this is not uni- 
versally true. Apparently there 
has been very little distress selling 
and, while the supply of bonds is 
somewhat more plentiful, there is 
no disposition on the part of sell- 
ers to accept sacrifice prices. New 
issues have sold at good prices. 
How much real strength the 
market has to absorb sizeable 
amounts of dollar bonds, particu- 
larly, has not been demonstrated 
as no large blocks of these have 
appeared. On the whole, we feel 
that the behavior of Florida bonds 
during the past thirty days has 
been satisfactory. 


It is becoming more and more 
apparent that the tourist business 
is going to be quite badly off from 
what it was last year. The ex- 
pected crowds aren’t here yet, 
houses and apartments are not 
renting as expected and hotels 
can still accommodate plenty of 
guests. Neither reservations nor 
actual guests are up to expecta- 
tions. Florida, we feel, must make 
up its mind that the tourist crop 
will be smaller than hoped and 
plan accordingly. With restric- 
tions on tires, it is very evident 
that gas tax receipts will be very 
decidedly lessened. This had its 
effect on prices of some of the 
weaker counties which lean heav- 
ily on gas receipts for debt serv- 
ice. The effect of gas tax reduc- 
tion will be felt more several 
months from now than at present, 
but it is undeniably true that the 
gas tax will be much less than the 
optimistic estimates put out vrevi- 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ment. Building permits, as a 
whole, are, of course, decidedly 
off. 

Tax collections throughout the 
State are generally satisfactory. 
There are spasmodic instances of 
objections to the 100% valuation 
instituted this year on the County 
rolls, but it is to be expected that 
inequalities will creep in here and 
there and they can be corrected 
on future rolls. The State is bear- 
ing down pretty hard to get all 
intangible tax property money 
possible. This question of taxing 
intangibles is creating a 007 Jcat 
of feeling in some locations. The 
tax assessors, except in a few of 
the larger counties, have never 
| made any effort heretofore to put 
intangible tax property on the tax 
roll, but State authorities are in- 
sisting on taxing them now. There 
is no income tax in Florida and 
the tax on intangibles is low, so 
‘there is no real reason why in- 
tangibles should not be taxed. 


Homestead, Fla. 

Certificates Sold—tIra C. Hay- 
cock, City Attorney, states that 
$100,000 3%% semi-ann. light 
plant revenue certificates have 
been purchased by Robson, Link 
& Co. of Miami, at a price of 
101.00, a basis of: about 3.16%. 
‘Dated Jan. 1, 1942. Due as fol- 
lows: $1,000 in 1943; $2,000, 1944 
and 1945; $3,000, 1946 and 1947; 
$4,000, 1948 to 1960; $5,000, 1961 
to 1965, and $6,000, 1966 and 1967. 
These certificates were validated 
recently by the Circuit Court.— 
V. 155, p. 353. 


ILLINOIS 


Barr Township (P. O. Hettick), Ill. 
Bonds Sold—tThe issue of $18,- 
000 road improvement bonds au- 
thorized at an election on Dec. 10, 
have been sold, according to 
Joseph I. Crum, Township Clerk. 
The bonds mature in 10 years. 


Lincoln, Iil. 
Bond Offering — James C. 


ceive sealed bids until 5 p.m. on 
Feb. 2, for the purchase of $15,750 
judgment funding bonds. Due 
Jan. 2, as follows: $750 in 1944, 
and $1,000 in 1945 to 1959. The 
bonds are to be general obliga- 
tions of the city, issued to pay 


salaries of firemen and police- 
men under State minimum salary 
acts. The bids received will be 
opened by the Committee of Fi- 
nance at a regular meeting of the 
City Council convening at 7:30 
p.m., on the date of sale, and will 
be referred to the City Council 
for determination as to the best 
bid and its formal action thereon. 
Such action to result in passage 
of an ordinance establishing the 
amounts, maturities, rate of in- 
terest, etc., accordingly. 


KENTUCKY 


Buechel Water District (P. O. 
Buechel), Ky. 

Bond Sale—The $185,000 semi- 
ann. assessment and revenue 
bonds offered on Jan. 22, the sale 
of which was deferred—v. 155, 
p. 354—were awarded on Jan. 23 
to a syndicate composed of W. L. 
Lyons & Co., O’Neal, Alden & 
Co., both of Louisville, and Stifel, 
Nicolaus & Co. of St. Louis, as 
3%s at par, according to L. D. 
Steenman, Chairman of the Board 
of Commissioners. Dated Jan. 1, 
1942. Due on Jan. 1 in 1945 to 
1962; callable prior to final ma- 
turity. 


Fulton County (P. O. Hickman), 


Ky. 
Debt Kefinancing Plan Ap- 





Greenslate, City Clerk, will re-| 


judgments against the city for | 


floating debt. The high tribunal 
once had turned down a similar 
plan because it held some of the 
county’s indebtedness was _ in- 
valid. These claims were omitted 
from the newer proposal on 
which the Court acted. 


The Court sanctioned issuance 
of $72,150 in funding bonds by 
the county to pay $45,872 in 
debts and $26,278 in _ interest 
charges. The amount was less 
than the $88,805, for which the 
county was denied permission to 
issue funding bonds in 1940. At 
that time, the Court held that 
part of the debt was invalid. The 
floating debt was amassed prior 
to 1933. 

In its previous opinion, the 
Court declared the county had 
exceeded its constitutional debt 
limit prior to 1934 and for 15 
years before that had spent an 
average of $20,000 a year more 
than its revenue. Failure of the 
County Fiscal Court to authorize 
other expenditures had _ invali- 
dated them, it said. Since that 
time, the tribunal said, county of- 
ficials have been “trying to 
bring order out of chaos.” 


Harry R. Lynn, Assistant State 
Local Finance Officer, said that 
Fulton County officials, hoping 
for appellate Court approval, al- 
ready” had petitioned his office 
for Appellate Court approval, al- 
fund the floating debt and also 
to refund approximately $115,000 
worth of old bonds at a lower rate 
of interest than the 5%4% it is 
paying now. 


Kentucky (State of ) 


Current Debt Status — The 
Bankers Bond Co., Inc. of Louis- 
ville, has prepared a Municipal 
Bond Review as of Jan. 1, which 
contains a wealth of information 
regarding the financial standing 
of the State and its local units. In 
this issue we give their findings 
on the State’s indebtedness, and, 
in subsequent issues, we _ will 
carry their report on the related 
data. The opening remarks of the 
review are as follows: 

The Commonwealth of Ken- 
tucky as of Jan. 6, 1936, had out- 
standing $21,408,827.35 of 5% 
General Fund Warrants and $3,- 
675,815.82 of 5% Highway Road 
Warrants; a total of $25,084,643.17. 
The Road Warranis were all paid 
in the year 1936. The General 
Fund Warrants represented ac- 
cumulated deficits over a period 
of thirty years which had been 
legalized by the Court of Appeals 
as “valid evidences of a casual 
deficit.” As of Jan. 1, 1942, the 
Commonwealth had outstanding 
$495,000 of 1% General Fund 
Warrants and a balance in the 
General Fund of $3,077,115.39. 
The total balance of all funds in 
various State depositories, includ- 
ing the Road Fund, on the same 
| date was $12,849,912.17. It is the 
| announced intention of the pres- 
ent administration to prepare a 
bill that would prohibit the issu- 
ance of Warrants which would 
run the State debt above the con- 
stitutional limit and then ask the 
Court of Appeals to reconsider the 
previous decision regarding the 
issuance of Warrants, so that the 
State can get “back to the Consti- 
tution”; namely, to restrict without 
a vote of the people the direct in- 
debtedness of the Commonwealth 
to an aggregate of $500,000. Ken- 
tucky is especially fortunate in 
the year it is celebrating the 150th 
anniversary of its entrance into 
the Union, to be in such a splen- 
did financial condition. The Gen- 
eral Fund of Kentucky for the 

















proved—The Court of Appeals| 
recently approved a refinancing’ C 
ously by the State Road Depart-plan to meet part of the county’s only other state in the South ap- 


fiscal year ending June 30, 1941, 
had an excess of revenue over al- 
lotment charges of $5,265,943. The 








proaching this record was Vir- 
ginia, which had a surplus of ap- 
proximately $6,500,000 for the 
same period. 

The Commonwealth has issued 
a total of $17,280,000 Bridge Reve- 
nue bonds since 1930, of which 
$12,793,500 have been paid, leav- 
ing a balance as of Jan. 1, 1942, 
of $4,486,500 outstanding. The In- 
stitutional Revenue and Mortgage 
debt of various State institutions 
amounted to a net of $3,153,500 as 
of Jan. 1, 1942. The plan sug- 
gested by the Legislative Council 
to have a central State Agency 
formed with the power to review 
any future issues of these types 
of bonds before being issued and 
sold is an excellent one, and not 
only in the public interest, but 
for the protection of investors. 
The present war emergency has 
caused considerable burdens in 
some of the State institutions as 
affecting their bond issues, which 
increases the financial problems 
of the Administration during the 
emergency. The total indebted- 
ness of the State, direct and indi- 
rect, on Jan. 1, 1942, was $8,135,- 
000. 


SUMMARY 
State 1% General Fund Warrants... $495,000 
State Bridge Revenue Bonds (Ten 
PEON) owe d0%e0 ae ethene 4,486 500 


University of Kentucky 3%-4%....... 1,050,500 


Morehead State Teachers College 4%.. + 354,000 
Kentucky State Industrial College 
FAG % 4M. ons avacvinebecns chaeeeneaes 36,000 


Murray State Teachers’ 


64 

Kentucky State Board of Health 2%- 
214% -212% 

ae a: Children’s Home Corpora- 
tion 3% 

Western State Teachers College 3%.. 

Eastern State Teachers’ College 2.80%- 
3.50% -4.00% 


60,000 
266 ,000 


344,000 
196 ,000 


LOUISIANA 
Lafayette, La. 








, The principal revenues of the Highway Com- 
| mission were as follows, for the year 1941: 
, Motor fuels tax of 4 cents Pe een ae 
Motor vehicle license fees, excl. of 

amounts dedicated 


pO SE ee ee ae 2,557,306.68 
Lubricating oi] tax ..........6... 841,499.52 
Motor fuels tax of 1 cent per gal.. 3,095,150.70 





Total revenue Highway Comm.. .$18,705,774.76 


After 1945, requirements de- 
cline to an average of approxi- 
mately $7,500,000 per year. A re- 
duction of 49% in total revenues 
of $18,705,774.76 would leave $9,- 
539,945; more than amount due 
on 1943 maturities. 

Highway bonds are well pro- 
tected by dedicated revenues, as 
shown above. However, in judg- 
ing their investment value the 
following should also be taken 
into consideration: 

Highway Bonds Reserve Fund 
—Act 66 of 1936 and Act 39 of 
1938 provide that the State 
Treasurer shall use surplus rev- 
enues of the Louisiana Highway 
Commission to create a fund 
equivalent to the next year’s re- 
quirements for principal and in- 
terest on Highway bonds. The 
amount in this fund as of Dec. 31, 
1941, was $9,059,169.92, as offi- 
cially reported. 


Obligations of State of Louisiana 
—In opinion of Messrs. Thomson, 
Wood and Hoffman, attorneys, 
New York City, Louisiana High- 
way bonds are “valid and legally 
binding obligations” of the State. 
Therefore, should the specifically 
dedicated revenues prove insuffi- 
cient at any time, the State is 
obligated (to maintain its credit) 
to provide the necessary funds 
from other sources. 

* eo * 

To summarize, it is our opinion 
that Louisiana Highway bonds are 
now and will continue to be, 
through good times or bad, war 











Bond Sale Details— The City 
Clerk now reports that the $58,- 
807.50 refunding bonds sold to a 
group headed by the Equitable 
Securities Corp. of Nashville, at 
par—v. 155, p. 42—were pur- 
chased as follows: $11,807.50 as 
314s, due on Jan. 1; $1,807.50 in 
1943, $2,000 in 1944 to 1948; the 
remaining $47,000 as 4s, due on 
Jan. 1; $2,000 in 1949 to 1958, and 
$3,000 in 1959 to 1967. Interest 
payable J-J. 


Louisiana (State of ) 

Highway Bond Status Under 
Possible Reduced Traffic—The 
following memorandum was re- 
cently prepared by Scharff & 
Jones, Inc., Whitney Building, 
New Orleans, La.: 

Lovisiana Highway Bonds are 
payable primarily from the State 
tax of 4 cents per gallon on “gas- 
oline, benzine, naphtha and other 


or no war, one of the soundest 
investments available in the cur- 
rent market. 


MARYLAND 


Maryland (State of ) 


Certificate Offering—Hooper C. 
Miles, State Treasurer, will re- 
ceive sealed bids until noon on 
Feb. 10 for the purchase of $522,- 
000 general of 1941 certificates of 
indebtedness. 


Dated Jan. 15, 1942. Denomina- 
tion $1.000. Due Jan. 15, as fol- 
lows; $61,000 in 1950, $62,000 in 
1951, $63.000 in 1952, $64,000 in 
1953, $66,000 in 1954, $67,000 in 
1955, $68,000 in 1956, and $71,000 
in 1957. The bidders are re- 
quested to indicate in their bids 
the rate of interest to be paid on 
the bonds, on which rate their 
bids are to be based and sub- 
mitted. The rate must be a mul- 





motor fuels.” In addition, should| 
revenue from this source prove | 
insufficient, then the State Treas- | 
urer is directed and authorized | 
to use such other revenues of the | 
Highway Commission as may be | 
necessary to pay the bonds and 
interest. 

An analysis of these revenues | 
for the year 1941 shows that they 
could decline 49%, and there 
would still be sufficient income 
to provide for the maximum re- 
quifement of principal and inter- 
est, which occurs in 1943:. 

Highway Bonds are outstanding as 


of this date as fo'lows: 
Series ‘‘A’’ to ‘‘Q,”’ incl......... $72,044,000 
Series ‘“‘R’’ to ‘“‘Y,’’ inel....... 24,371,000 | 
Series ‘“‘AA’’ to ‘“‘CC,”’ incl 5,000,000 


Total outstanding $101,415,000 
The annual requirements for service of prin- 
cipal and interest on all bonds for the next 


four years is as follows: (cents omitted): 
1942 1943 














Ser. A to Q (list charge). $6,369,486 $6,378,955 
Ser. R to Y (2nd charge) 1,048,100 1,095,265 
Series AA to CC (3rd 

EE se un cer cves bare 1,519,500 1,986,000 

Total requirements .... $8,937.086 $9,460.221 

1944 1945 

Ser. A to Q (ist charge). $6,435,831 $6,475,636 
Ser. R to Y (2nd charge) 1,095,442 1,040,257 
Series AA to CC (3rd 

GE Rid nchacacse, 942,500 420,250 ' 

Total requirements .... $8,473,773 $7,936,143 


tiple of % of 1%. Principal and 
interest payable (J. & J. 15) in 
lawful money in Baltimore. The 
certificates are subject to regis- 
tration as to principal, and all will 
be issued with interest coupons 
attached. This loan and the in- 
terest payable thereon is exempt 
from the Federal Income Tax and 
from State, County and Municipal 
taxation in the State. On the 
opening of the proposals as many 
of the certificates as have been 
bid for, not exceeding, however, 
the amount for which proposals 
are invited, may be awarded by 
the Governor, the Comptroller of 
the Treasury and the Treasurer, 
or a majority of them to the high- 
est responsible bidder or bidders 
therefor for cash, and if two or 
more responsible bidders have 
made the same bid and such bid 
is the highest and the certificates 
so bid for by such highest re- 
sponsible bidders are in excess of 
the whole amount of certificates 
as offered for sale, then such cer- 
tificates may be awarded in a rat- 
able proportion to such responsi- 
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ble bidders bidding the same 
price. The Governor, the Comp- 
troller of the Treasury, and the 
Treasurer, may, in their discre- 
tion, accept one bid for all of said 
loan or separate bids for parts of 
said loan as may produce the 
largest amount, and they may, in 
their discretion, accept bids which 
may be for parts of said loan, but 
are not for all, and they reserve 
the right in their discretion to re- 
ject all bids or any bids. The 
certificates awarded will be de- 
livered to the successful bidder 
or bidders upon receipt of the 
amount of the successful bid or 
bids and any accrued interest due 
on Feb. 25 at the State Treasurer’s 
office. Issued pursuant to Chap- 
ter 854 of the Acts of the General 
Assembly of Maryland, Session of 
1941, providing for the issue of 
the Certificates of Indebtedness, 
and pursuant also to a resolution 
of the Board of Works of Mary- 
land, passed on Jan. 16, 1942, and 
on file and open to inspection at 
the office of said Board. Bidders 
are referred to said Chapter 854 
of the Acts of the General Assem- 
bly of 1941, as containing the full 
terms and provisions of this loan. 
It is one of the terms of this 
offering that the certificates when 
issued will be legal and valid 
binding obligations of the State. 
The opinions of the Attorney- 
General of Maryland and of Bart- 
lett, Poe & Claggett, of Baltimore, 
to this effect will be delivered to 
the successful bidder. Bidders 
may, if they wish, make the legal- 
ity and validity of the bonds one 
of the terms of the bid by making 
the bid “subject to legality” or 
using any equivalent form of ex- 
pression, but without leaving this 
question to the decision of the 
bidders or their counsel. All bids 
conditioned upon the approval of 
bidders or counsel, whether named 
or unnamed, will be treated as 
conditional bids and rejected un- 
less the condition is waived by 
the bidder to the satisfaction of 
the Board before the award has 
been made. A certified check for 
5% of the amount bid for, payable 
to order of the State Treasurer, is 
required. 


MASSACHUSETTS 


Dedham, Mass. 


Note Offering — John Gaynor, 
Town Treasurer, will receive bids 
until noon on Jan. 28 for the pur- 
chase at discount of $200,000 tax 
anticipation notes, dated Jan. 29, 
1942 and due $100,000 each on 
Nov. 13 and Nov. 27, 1942. Notes 
offered subject to certification by 
pe! Commonwealth of Massachu- 
setts. 


' 


Gloucester, Mass. 


Nete Sale—The issue of $600,- 
000 notes offered Jan. 23 was 
awarded to the Cape Ann Na- 
tional Bank of Gloucester, at 
0.26% discount. Denomination 
$25,000. Due Dec. 15, 1942. Issued 
in anticipation of revenue for the 
year 1942. Payable at the Mer- 
chants National Bank, Boston, or 
at the Central Hanover Bank & 
Trust Co., New York. The mer- 
chants National Bank will certify 
that the notes are issued under 
the authority of an order of the 
City Council, the legality of which 
has been approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, that the signatures there- 
on are genuine. Delivery at the 
above Boston bank for Boston 
funds. 


Other bids were as follows: 
Merchants National Bank of 
Salem, 0.29%; Boston Safe De- 
posit & Trust Co., 0.299%; Glou- 
cester National Bank, 0.32%. 


Lynn, Mass. 
Additional Notes Sold — The 
Manufacturers -Central National 
Bank of Lynn exercised its option 
to purchase an additional $500,000 
notes, maturing Nov. 9, 1942, at 
0.378% discount, the same rate 


Massachusetts (State of ) 


Changes In List of Legal In- 
vestments—-The following bulle- 
tin (No. 2), issued by the Com- 
missioner of Banks on Jan. 23, 
shows the latest revisions in the 
list of investments considered 
eligible for savings banks in this 
State: 

Added to the List of Dec. 1, 1941 

Municipal Obligations — As of 
Dec. 30, 1941, City of Berlin, New 
Hamp. 

As of Jan. 21, 1942, County of 
Belknap, New Hamp.; County of 
Carroll, New Hamp.; City of Elis- 
worth, Me.; City of Glens Falls, 
N. Y.; County of Lewis, N. Y.; 
County of Onondaga, N. Y.; Town 
of Stafford, Conn.; County of Suf- 
folk, N. Y.; Town of West Hart- 
ford, Conn.; Town of Wethers- 
field, Conn.; Town of Wins- 
low, Me. 

Municipal Obligations (Serials 
only)—As of Jan. 21, 1942, City 
of Clarksburg, W. Va.; City of 
Tulsa, Okla. 

Railroad Equipment Trusts—As 
of Jan. 20, 1942, Pennsylvania 





Railroad Co. Equip. Trust, Series 
M (serially) 2%s, 1957. 

Public Utilities—As of Dec. 31, 
1941, Pacific Gas & Electric Co. 
First and Ref. Mtge. bonds, Series 
K, 3s, due June 1, 1971. 

Removed From the List 

Municipal Obligations — Town 
Farmington, Me.; City of Provi- 
dence, R. L.; City of Sidney, N. Y.; 
City of Duluth, Minn.; City of 
San Antonio, Tex. 

Railread Bonds (Pennsylvania 
System )—Cleveland & Pittsburgh 
R. R. General, Series A, 4s, 
1942. Matured Jan. 1, 1942. 





Norfolk County (P. O. Dedham), 
Mass. 


Note Offering—Ralph D. Pet- 
tingell, County Treasurer, will re- 
ceive bids until 11 a.m. on Feb. 3 
for the purchase at discount of 
$450,000 notes issued in anticipa- 
tion of taxes for the current year. 
Dated Feb. 3, 1942 and payable 
Nov. 10, 1942 at the First National 
Bank of Boston, or at the Central 
Hanover Bank & Trust Co., New 
York City. Delivery will be made 
on or about Feb. 4 at the Boston 








paid on a similar amount awarded 
> Jan. 20—v. 155, p. 354. 





bank against payment in Boston 
funds. Denoms. $50,000, $25,000 
and $10,000. The notes will be 
authenticated as to genuineness 
and validity by The First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston, and all legal pa- 
pers incident to this issue will be 
filed with said bank, where they 
may be inspected. 


Taunton, Mass. 


Note Offering — Howard A. 
Briggs, City Treasurer, will re- 
ceive bids until 11 a.m. on Jan. 27 
for the purchase at discount of 
$300,000 notes issued in anticipa- 
tion of revenue for the current 
year. Dated Jan. 28, 1942 and pay- 
able Nov. 10, 1942. Notes will be 
prepared under the supervision of 
the First National Bank of Boston, 
which will guarantee the signa- 
tures and will certify that the 
notes are issued by virtue and in 
pursuance of an order of the Mu- 
nicipal Council, the validity of 
which order has been approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. Notes will be 
delivered on or about Jan. 28, 
1942, at The First National Bank 
of Boston, Boston, for Boston 
funds, and are payable in Boston 
at maturity. Upon written” re- 
quest to the City Treasurer, ar- 
rangements will be made for the 
payment of these notes in New 
York City. 


MICHIGAN 


Huron-Clinton Parkway Authority, 
Mich. 


Validity Upheld — The State 
Supreme Court ruled Jan. 5 that 
the 1939 legislative act creating 
the above agency is constitutional 
and the authority’s tax levying 
powers are valid delegations from 


launching a “master plan” of 
transportation development which 
members of the authority sponsor. 
The court also held that the 
Supervisors of Wayne, Oakland, 
Macomb, Livingston and Monroe 


county board. 


MINNESOTA 


Belle Plaine, Minn. 


Warrant Offering—Sealed bids 
will be received until 8 p.m. on 
Feb. 2, by F. E. Logelin, Borough 
Clerk, for the purchase of $12,000 
street improvement warrants. 
nominations $1,000 and $500. 

Hopkins, Minn. 

Certificate Sale—The four is- 
sues of certificates of indebted- 
ness aggregating $10,317.93, of- 
fered for sale on Jan. 20—v. 155, 
p. 147—-were awarded to the First 
National Bank of Hopkins, as 2%s 
and 242s, according to the Village 
Clerk. Dated Feb. I, 1942. Due 
on Feb. 1 in 1943 to 1947. 


Itasca County (P. O. Grand 
Rapids), Minn. 

Certifieates Seld—An issue of 
$195,000 certificates of indebted- 
ness was offered for sale on Jan. 
22 and awarded to the First Na- 
tional Bank & Trust Co. of Minne- 
apolis, at public auction, at 14%, 
plus a premium of $225, according 
to the County Auditor. Due $100,- 
000 on July 1, and $95,000 on Dec. 
15, 1942. 


Minnesota (State of ) 

Rural Credit Department Seeks 
Dissolution—The St. Paul “Dis- 
patch” of Jan. 15 carried the fol- 
lowing article: 

Ever hear of a state department 
trying to abolish itself? 

Minnesota has one. 

It’s the State Rural Credit de- 
partment. Under the direction of 
George C. Jones, its sales-minded 
boss, this organization is pushing 
rapidly toward the permanent 
completion of its major duties. 

That will mean a sharp reduc- 





tion in the department’s size with- 
in six months, with the added pos- 
sibility that the next Legislature 
may consider abolishing the bu- 
reau and transfering its few re- 
maining duties to some other state 
department. 

Governor Stasssen received a 
report today from Jones on the 
1941 operations of the Rural Cred- 
it bureau. 

It shows that by July 1 the bu- 
reau will have sold virtually all 
its farms, except a few which are 
so poor they are classed as non- 
agricultural land. 

After that, unless there is an 
entirely unexpected change in 
present trends, the long important 
work of managing and selling 
foreclosed farms will be at an end. 

There will remain many years 
of collecting payments defraying 
interest and principal on bond 
issues and otherwise handling the 
financial cleanup process of the 
department’s liquidation. This 
work will be similar to that of 
the State Banking department. 
It would not be _ surprising 
therefore, if the 1943 Legislature 
finds before it a proposal for 
doing away with the last rem- 
nants of the Rural Credit bureau 


ness over to the banking depart- 
ment. 

Minnesota taxpayers will sus- 
tain a total loss of about 40 mil- 
lion dollars on the state’s rural 


1923. Inflated land values in the 
first World War a in larger 
mortgage loans n farms could 
pay off after the war. The result- 
ing wholesale loss of farms by 
their owners influenced the state 
to go into the mortgage business 
in an effort to stave off disaster 
for the farmers. 

The loss to date from this ven- 
ture has been: Loss on sale of 
land, $9,824,806; loss on loans set- 
tled by cash compromise, $2,189,- 
780; administration costs, $4,420,- 
296; interest loss, $16,883,569; 





the legislature. The opinion, it 
was reported, cleared the way for 





Counties must levy and collect | 
the taxes demanded by the five-' 


De-| 


principal deficits were met by 
borrowing, which piled up higher 


and higher debts and _ interest 
charges. Last year the Legisla- 
(ture finally set about providing 
,money from tax levies to meet 
interest obligations and begin the 
paying off of debt principal at the 
rate of $1,500,000 yearly. 
However, Jones was able to 
make a net reduction in the rural 
credit debt of $9,7£5 000 from Jan. 
'1, 1939, when he took office, to 
Jan. 1, 1942. The outstanding 
debt is now $51,195,000. 
| In 1939 the state had for sale 
| 3,886 foreclosed farms. Jones has 
sold them so rzpidly that now 
only 778 remain, and he expects 
these to be disposed of by July 1. 
These sales have placed 590,234 
| acres of land back on the tax rolls, 
increasing tax revenue $354,861 a 
|year. Nearly 90% of the farms 
were sold to farmers living in the 
same county, many to former 
owners or their children. The 
average cash-down payment was 
more than 26% of the selling 
price. 


Watonwan County (P. O. St. 
James), Minn. 

Bend Sale—The $45,000 semi- 
ann. refunding bonds offered for 
sale on Jan. 22—v. 155, p. 251— 
were purchased by the C. S. Ash- 
man Co. of Minneapolis, as 1%s, 
paying a premium of $202.50, 
equal to 100.45, a basis of about 
1.10%. Dated Feb. 1, 1942. Due 
$9,000 from Feb. 1, 1943 to 1947 
incl. 





Willmar, Minn. 

Bonds Voted—At the election 
held on Jan., 20 the voters ap- 
proved the proposal to amend the 
City Charter to authorize the 
city’s issuance of bonds not ex- 
ceeding $125,000, for the con- 
structing and equipping an addi- 
tion to the municipal hospital. The 
count is said to have been 517 to 
224. 


MISSISSIPPI 
Biloxi, Miss. 


Bends Veted—At the election 
held on Jan. 20 the voters are said 





and turning the unfinished busi-|J 





total, $33,318,453. 
For yedrs bond’ interest’ and 





to have approved the issuance of 
the $153,000 water works revenue 
bonds by a wide margin. 


MISSOURI 


Inter-River Drainage District 
(P. O. Poplar Bluff), Mo. 

Dividend Autherized — Holders 
of certificates of deposit for bonds 
of the above district are being no- 
tified that a 4% liquidating di- 
vidend, amounting to $40 per $1,- 
000 bond, represented by out- 
standing certificates of deposit, 
was authorized at a recent meet- 
ing of the Bondholders’ Protective 
Committee and may be obtained 
upon presentation of certificates 
of deposit to the Trust Depart- 
ment of the Mississippi Valley 
Trust Company, St. Louis, Mo., for 
payment and endorsement on and 
after Jan. 21, 1942. Total distribu- 
tions to date (including this divi- 
dend) aggregate $430 per $1,000 


bond. 

Wyllys K. Bliss, 323 North 
Broadway, St. Louis, Mo., is 
secretary of the committee. 

Joplin, Mo. 


Bond Election Contemplated— 

J. Saunders, City Commis- 
sioner, reports that the voters 
soon will pass on the proposed is- 
suance of $300,000 in bonds for 
the construction of a sewage dis- 
posal plant, which will cost 

,000. 


credit venture, which began in| $570 


MONTANA 
Ravalli County ¢(P. O. Hamilton), 


Mont. 

Warrants CaHed—F. O. Burrell 
County Treasurer, called for pay- 
ment on Dec. 20, the following 
county, School District and Irri- 
gation District warrants: 

All County General Fund, now 
outstanding. 

All County Road Fund, to and 
including No. 29041. 

All County Poor Fund, now 
outstanding. 

All County Bridge Fund, now 
outstanding. 


All County Fair Fund, regis- 
tered prior to Oct. 16, 1941, to 
1860. 

All County Gopher Fund, now 
outstay ding. 

All outstanding in all Sch. 
Dists., except Dist. No. 37. 

Sch. Dist. No. 37, No. 86. 

All Sunset Irri. Dist. General 
Fund, registered prior to Feb. 7, 
1940. 

All Charlos Heights Irri. Dist., 
registered prior to Oct. 18, 1940. 

All Canyon Creek Irri. Dist., 
registered prior to Sept. 3, 1941. 

Interest ceased on above war- 
rants after Dec. 20, 1941. 


NEBRASKA 


Scottsbluff, Neb. 
Maturity—The City Clerk now 
states that the $215,000 refunding 
bonds being exchanged with the 
holders of the original bonds, as 
noted here on Dec. 23, mature as 
follows: 
$52,000 1°%4% refunding bonds. 
Due $5,000 on June and Dec. 
1 im 1942 to 1945, and $6,000 
on June and Dee. 1, 1946. 

66,000 2% refunding bonds. Due 
$6,000 on June and Dec. in 
1947 and 1948, and $7,000 on 
June and Dec. 1 in 1949 to 
1951. 

97,000 244% refunding bonds. 
Due $7,000 on June 1 and $8,- 
000, Dec. 1, 1952, $8,000, June 
1 and Dee. 1, 1953 to 1956, and 
$9,000 on June 1 and Dee. 1, 
1957. 

Interest payable J-D. 


NEW JERSEY 


Atlantic County (P. O. Atlantic 
City), N. J. 

Plans Lower Tax Rate — The 
1942 budget-provides for a tax 
rate of 99 cents per $100 of 
assessed valuation, a reduction of 
18.9 cents from last year’s levy. 
The cut, according to report, was 
made possible by appropriating 
$189,000 of a surplus of $239,804 
from 1941 fiscal operations. The 
balance’ of the surplus will be 
held in reserve to stabilize the tax 
rate at approximately $1 in the 
future, it was reported. 


Glen Rock, N. J. 

Report On Proposed Bond 
Issue—In connection with 
$240,000 234% water system bonds 
authorized by the voters at the 
November, 1941, general election 
—v. 154, p. 997—Charles P. Van 
Allen, Borough Clerk, reports 
that no definite action has been 
taken in connection with the 
project. A number of committees 
are studying the various phases 
of the proposed water system 
purchase and the results of these 
investigations are not expected to 
be made available for at least 
several months. 


NEW YORK 


Albany, N. Y. 


Tax Celiections Higher In 1941— 
The city collected $7,451,292.60 in 
taxes during 1941, an inerease of 
approximately $80.000 over the 
previous year, according to Treas- 
urer Frank J. O’Brien. 

The figure represented a 93.09% 
collection on the levy of slightly 
over $8,000,000, and bettered 
1940’s percentage of 92.48%. 

Unpaid taxes totalling $552,- 
281.83 were turned over to the 
County Treasurer’s office for col- 
lection, with an added 10% fine. 
Taxes returned to the county in 
1940 totaled $598,892.36. 

Collections for last year were 
well over the city budget figure 
of $5,671,494.04, but fell short of 
the levy of $8,003,574.43, which 
includes county, State and Fed- 
eral taxes on city money. 

An indication that taxpayers 
were more prompt in handing 
over their money during 1941 
than in 1940 could be seen in fig- 
ures for December. The 1941 col- 
lection for the month was $667,- 
395.50, about $30,000 less than in 
the previous year. 

Mr. O’Brien stated that tax 
payments thus far in 1942 have 





been heavy, with many people 
taking advantage of the reduced 
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rates on early payments. The 1942 
city budget is $5,980,162.88. 


Glen Cove, N.Y. 
Bonds Authorized—The City 
Council recently authorized an is- 
sue of $75,000 refunding bonds. 


Massena, N.Y. 

Bond Election—An election will 
be held Jan. 27 on the question of 
issuing $150,000 bonds to pay the 
town’s share of the cost of con- 
structing a $300,000 hospital. 


New York (State of ) 

Bulk of $90,000,000 Highway 
Program To Be Deferred—The 
major part of a $10,000,000 Al- 
bany area highway construction 
program, scheduled for 1942 and 
1943, will be postponed until 
after the war, it was reported re- 
cently. 

Scheduled deferment of the 
area projects, involving nearly 
175 miles of highway, is part of a 
plan to put off, for war reasons, 
the bulk of the $90,000,000 high- 
way and parkway construction 
program announced §severai 
months ago by Capt. Arthur W. 
Brandt, State Superintendent of 
Public Works. 

The program was to have been 
financed largely from the $69,- 
000,000 which, under a Constitu- 
tional amendment approved by 
the voters last November, can be 
diverted from the grade crossing 
elimination fund to highways and 
parkways. 

Four factors entered into the 
decision to postpone most of this 
vast highway building program 
until after the war. They are: 

1. Determination of Governor 
Lehman and the Legislature to 
curtail non-essential and capital 
expenditures. 

2. Their decision to set up a 
large post-war program of public 
works to ease the post-war em- 
ployment slump. 

3. Lack of materials. 

4. Lack of labor caused by the 
demands of war production plants. 

Military necessity will deter- 
mine which highway projects will 
go on the extremely limited list 
which will be set up. Army en- 
gineers have been asked to make 
a survey and report on that mat- 
ter. They are said to have in- 
formed legislative leaders and 
State officials that two of the 
major parkway projects, Bronx 
River and Eastern States, should 
be undertaken to facilitate troop 
movements in the metropolitan 
area. 

The bulk of the up-State park- 


way projects, however, will be 
deferred. 
NORTH CAROLINA 
Winton, N. C. 


Bonds Offered — Sealed bids 
were received until 11 a.m. on 
Jan. 27 (today), by W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, for the pur- 
chase of $3.500 not exceeding 6% 
coupon semi-ann. water and 
sewer bonds. Dated Feb. 1. 1942. 
Due $500 from Feb. 1, 1945 to 
1951 incl., without option of prior 
payment. 


OHIO 
Cleveland, Ohio 
Public Hearings Sterted On 
Railway Purchase—Public hear- 


ings on legislation authorizing the 
city to borrow $18,500.000 on a 
bond issue to purchase the Cleve- 
land Railway Co. and provide for 
new equipment were started re- 
cently. Unless the projected ac- 
quisition of the traction system is 
consummated by April 1, the 
Board of Directors of the com- 
pany can rescind the city’s pur- 
chase offer which was approved 
by the stockholders—v. 155, p. 199. 
In connection with the program, it 
is reported that the question of 
issuing the bonds may be subject 
to a refrendum. In a decision is- 
sued in November. 1941, the State 
Supreme Court held that the bond 
issue is subject to a referendum 


—— 


Ohio, of a municipal power pro- 
duction system, is said to have 
cleared the way for Cleveland to 
issue mortgage revenue bonds for 
the purchase of the traction com- 
pany without regard to the limit- 
ations imposed by the State Con- 
stitution and the Uniform Bond 
Act.—v. 154, p. 1198. 


Cuyahoga County (P. O. Cleve- 
land), Ohio 
Note Issue Approved—tThe State 
Board of Tax Appeals on Jan. 22 
approved an issue of $320,000 poor 
relief notes in anticipation of de- 
linquent tax collections. 


Dillonvale, Ohio 

Bond Offering — Cecil Neely, 
Village Clerk, will receive sealed 
bids until 2 p.m. on Feb. 16 for 
the purchase of $9,000 not to ex- 
ceed 6% interest property owner’s 
portion improvement bonds. Dated 
Feb. 2, 1942 and due Nov. 1 as 
follows: $2,000 from 1942 to 1945 
incl. and $1,000 in 1946. Principal 
and semi-annual interest payable 
at the Village Clerk’s office. A 
certified check for $100, payable 
to order of the Village Treasurer, 
is required. 


Ironton, Ohio 

Bond Sale—The issue of $20,000 
flood prevention bonds offered 
Jan. 22—v. 155, p. 149—was 
awarded to the Provident Savings 
Bank & Trust Co., Cincinnati, as 
2\%s, at par plus a premium of 
$332, equal to 101.66, a basis of 
about 2.45%. Dated Feb. 1, 1942 
and due $1,000 on Feb. 1 from 
1947 to 1966 incl. Second high bid 
of 100.645 for 244s was made by 
J. A. White & Co. of Cincinnati. 


Miami Township (P. O. Yellow 
Springs), Ohio 

Bond Offering Details — The 
$10,000 3% fire department equip- 
ment bonds being offered for sale 
on Feb. 7, as noted in v. 155, p. 
311, were authorized by the 
voters at the November, 1941, 
general election and will be pay- 
able from a tax levied outside the 
10-mill limitation. 


Osgood Village School District 
(P. O. Osgood), Ohio 

Bond Offering—William Brack- 
man, Clerk of the Board of Edu- 
cation, wiil receive sealed bids 
until noon on Feb. 10 for the pur- 
chase of $20,000 4% school build- 
ing addition bonds. Dated March 
1, 1942. Denom. $500. Due $500 
on May 1 and Nov. 1 from 1943 to 
1962 incl. Interest payable semi- 
annually. Bidder may name a 
different rate of interest. provided 
that fractional rates are expressed 
in a multiple of %4 of 1%. A cer- 
tified check for $200, payable to 
order of the Board of Education, 
must accompany each proposal. 


Wapakoneta City School District, 
Ohio 
Bond Election—Edwin J. Stroh, 
Clerk of the Board of Education, 
reports that an election will be 
held Feb. 10 on the question of 
issuing $140,000 building bonds. 


Waynesfield, Ohio 


Bond Sale—Details—The $50,- 
000 4% first mortgage water 
works revenue bonds sold last 
August to Fullerton & Co. of 
Columbus, at a price of 92—v. 
153, p. 1310—are dated Oct. 1, 
1941, in denoms. of $1,000 and 
$500, and mature Oct. 1. as fol- 
lows: $500 from 1943 to 1945 incl.; 
$1.000, 1946 to 1949 incl.; $1.500, 
1950 to 1955 incl.; $2.000, 1956 to 
1964 incl., and $2.500 from 1965 
to 1971 incl. Bonds maturing on 
end after Oct. 1, 1951, are call- 
able at 105 on Oct. 1, 1951. or 
on any subsequent interest date. 
in inverse order of maturity by 
lot. Prin. and int. (A-O) pay- 
able at the Huntington National 
Bank, Columbus. 


West Liberty, Ohio 


Bond Sale—The $45,000 sani- 
tery sewer svstem and sewerage 
treatment plent construction as- 





sessment bonds offered Jan. 23— 
v. 155.-p. 254—were awarded to 


if one is demanded by the voters. Stranahan, Harris & Co., Inc.. of 


The decision, rendered in a oon 
‘involving the proposed acquisi- 


tion by the City of Middletown, 


Toledo, as.2s. Dated Jan. 15, 1942. 


and due $3.000 on Jan. 15 from) 
Second high» 


1944 to 1958 incl. 








bidder was J. A. White & Co. of 
Cincinnati, which named a rate 
of 2%%. 


OKLAHOMA 


Maskogee, Ohkla. 

Bond Election Contemplated— 
The City Council is said to have 
been requested by the Chamber 
of Commerce to schedule an elec- 
tion in order to have the voters 
pass. on the issuance of various 
imprevement bonds aggregating 
$901,000. 


Vinita, Okla. 

Proposed Bond Issue Canceled 
—An Associated Press dispatch 
from this city on Jan. 15 reported 
as follows: A controversy which 
flared after the City Council 
voted to abandon a $160,000 mu- 
nicipal power bond issue was cli- 
maxed today with the calling of 
a grand jury to investigate city 
government affairs. 

District Judge N. B. Johnson 
ordered the jury to convene Jan. 
26 in response to a petition bear- 
ing 135 names. 

The bond issue was approvec 
in a city election for the purpose 
of baying the Public Service 
Companys power transmission 
syscem and setting up a municipal 
system with power from the 
Grand River Dam. The Council 
voted 4 to 3 to abandon the bonds. 


OREGON 


Harney County School District 
No. 13 (P. O. Drewsey), Ore. 
Bond Sale—The $3,000 semi- 

ann. refunding bonds offered for 
sale on Jan. 22—v. 155, p.199— 
were awarded to the State Bond 

Commission, as 2%s, at 100.12, a 

basis of about 2.22%. Due $1,000 

on Dec. 1 in 1945 to 1947. 


Lane County Union High School 
District No. 14 (P. O. Cottage 
Grove), Ore. 

Bond Sale — The $6,000 semi- 
ann. school bonds offered for sale 
on Jan. 23—v. 155, p. 356—were 
awarded to Fordyce & Co. of 
Portland, as 2s, at a price of 100.20 
a basis of about 1.97%. Dated Feb. 
2, 1942. Due $500 from Feb. 2, 

1945 to 1956 incl. 


Salem, Ore. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on 
Feb. 16, by Hannah Martin, City 
Recorder, for the purchase of 
$19,000 street improvement bonds, 
Issue 3 F. Denom. $500. Dated 
March 1, 1942. Due as follows: 
$1,500 in 1943 and 1944, and §$2,- 
000 in 1945 to 1952, incl. The city 
reserves the option to redeem said 
bonds, in numerical order, upon 
the payment of the face value 
thereof with accrued interest on 
any interest paying date at or 
after three years from the date 
of issue of said bonds. Both prin- 
cipal and interest shall be payable 
at the office of the City Treas- 
urer. The bonds will be sold to 
the bidder offering the best price, 
considering the interest rate bid 
and premium, if any, on the par 
value. None of the bonds will be 
sold for less than par and ac- 
crued interest. Each bidder should 
name the rate of interest at which 
the bidder 
the bonds at par. The bonds will 
bear the rate of interest desig- 
nated in the bid accepted. Each 
bid, except bids submitted by the 
State of Oregon, or any sinking 
fund of the City of Salem, must 
be accompanied by a certified 
check for 2% of the par value of 
the bonds, made payable to the 
city. 

The bidder will be required to 
add to his bid a statement of the 
net cost to the city if his bid is 
accepted. The prior legal approv- 
ing opinion of Teal. Winfree. Mc- 
Culloch, Shuler & Kelly will be 
furnished the successful bidder. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burch), Pa. 

3941 Tax Collections Set Record 
—The rate of County tax collec- 
tion during 1941 was the highest 
in its history. according to the re- 
port . completed recently by 


is willing to accept): 


County Treasurer John J. McLean. 
The taxpayers paid 93.29% of the 
total $17,586,820 levy on real es- 
tate for county and poor taxes, 
leaving but 6.71%, or a total of 
$1,170,580, delinquent. Collection 
of the $1,814,365 personal pro- 
perty tax reached a percentage of 
99.24, leaving but .76 of 1% still 
to be collected, the report showed. 


Allentown School District, Pa. 

Bonds Authorized—The School 
Board has authorized the Solici- 
tor, Reuben J. Buiz, to draw up 
necessary resolutions for the 
floating of a $150,000 20-year 
bond issue, the money to be used 
for the construction of vocational 
training shops under the south 
stands at Coffield Stadium. 

Attorney Robert E. Haas, a 
member of the Board, raised the 
question as to whether necessary 
materials could be secured for 
the construction of the buildings 
and a bond guaranteeing comple- 
tion secured. 

H. F. Everett, the architect, said 
he felt certain that a priority for 
materials needed could be secured 
from the Government. The build- 
ing will house machines which 
are being furnished to the dis- 
trict, without cost, by the Federal 
Government in the interest of na- 
tional defense vocational training. 

Mr. Haas, after Mr. Butz ex- 
plained the new State Act gov- 
erning loans by districts which 
is designed to have the loans 
amortized over a sufficient period 
that the loans are not a deep bur- 
den on the taxpayers, said he 
was in favor of a 20-year loan. 


Philadelphia, Pa. 

Bond Exchange Offer Extended 
—The city, through ordinance of 
its City Council, has extended to 
June 15, 1942, the offer of bond 
exchange through the original 
Nation-wide banking group, com- 
prising 39 leading investment 
firms and banks headed by 
Drexel & Co., Philadelphia, and 
Lehman Brothers, New York, 
under which certain of the city’s 
bonds, optional for redemption 
up to 1947, can be exchanged for 
refunding bonds of 1941. Formal 
notice of the action was issued 
on Jan. 26. 

The offer, which has been in 
effect since June 9, 1941, would 
otherwise have terminated on 
Jan. 31, 1942. 

To date $81,656,000 of the bonds 
have been tendered for exchange 
out of a total of $131,064,000 orig- 
inally eligible for exchange. The 
bonds thus far tendered include 
all of the bonds eligible for ex- 
change for Series “A,” “B,” “J,” 
“T,.” “M,” and “N” new refunding 
bonds, and no further old bonds 
of the issues exchangeable for 
these series can be accepted. 

The offer of bond exchange 
when originally made in June of 
last year by Drexel & Co. and 
Lehman Brothers was described 
as one of the largest municipal 
refinancing operations on record. 
The volume of bonds exchanged 
to date is regarded as highly sat- 
isfactory, and the extension of 
time has been arranged to permit 
further exchanges. 


Debt Reduction—Funded debt 
of the city outstanding Dec. 31, 
1941, amounted to $506,660,600, a 
decrease of $10,809,000 from 1940. 
exclusive of cash advance at end 
of 1941 of $5,563.548, according to 
a report of the City Sinking Fund 
Commission. of which Herbert W. 
Goodall, is Chairman. 


During 1941 $16,105.000 ma- 
tured city debt was paid, includ- 
ing serial maturities, and the city 
called, in October, 1941, $8,804,000 
5%% bonds and, after deducting 
the accumulated sinking fund re- 
serve, issued refunding bonds in 
the amount of $7.100.000 and, in 
addition, sold $7,000,000 serial 
bonds. age 

Interest paid on the citv debt 
during 1941 amounted to $21,545,- 
477, which was $744.082 less than 
the amount necessary for interest 
requirements in the year 1940. 


Under the voluntary refunding 








plan offered by the city in 1941 a 
total of $80,791,700 city bonds 


have been converted into bonds 
bearing lower interest coupons. 
The saving in interest on this 
exchange will be available to the 
city starting in 1942, but is not 
reflected in the figures of 1941, 
the Commission points out. 
During the year sinking fund 
received interest on bonds owned 
amounting to $5,908,827, making 
a return on invested funds of 
3.92%. 

As of Dec. 31, 1941, the sinking 
fund owned par value of city 
bonds bonds amounting to $136,- 
428,200, representing 26.92% of 
the outstanding city debt. 

The City of Philadelphia has 
called for redemption on March 
16, an issue of $1,050,000 4%% 
bonds issued in connection with 
construction of the Delaware 
River bridge. They are dated 
March 16, 1922, and are being 
paid off at par. All the bonds 
are held by the City Sinking 
Fund Commission. 


Pittsburgh, Pa. 
Proposed Bond Issue—City is 
making preparations for the issu- 
ance of $150,000 fire department 
equipment bonds. 


Warwick (P. O. Apponaug), R. I. 
Proposed Financing—A resolu- 
tion covering either a long-term 
issue or short tax anticipation 
bonds was passed by the City 
Council on Jan. 15. 

The first part of the resolution 
authorizes the floating of bonds 
aggregating $105,000, while the 
second section passed by the 
Council foresaw the possibility of 
enactment of the pay-as-you-go 
policy by providing that the City 
Treasurer may use tax anticipa- 
tion bonds with which to pay re- 
lief expenditures. Loans made un- 
der the short-term plan could not 
run for more than one year from 
the date of the original borrow- 
ing. 
The $105,000 authorization is 
divided as follows: $20,000 in 
water bonds and $85,000 in public 
works bonds. The water bonds, 
should they be issued on a long- 
term basis, would be payable in 
$5,000 annual amounts from 1943 
to 1946, inclusive, and the public 
works bonds in $5.000 sums, year- 
ly, from 1947 to 1963. 

Mayor Ruerat pointed out that 
the rate of interest on tax antici- 
pation bonds would be much less 
than on the long-term issue. 

The Council also authorized the 
issuance of $700,000 in tax antici- 
pation notes for the payment of 
routine city expenditures. The 
notes will be issued in anticipa- 
tion of the collection of taxes as- 
sessed as of June 15, 1942. 


SOUTH DAKOTA 


Onida, S. Dak. 

Bonds Sold — The $7,000 3% 
semi-ann. water works refunding 
of 1941 bonds offered for sale on 
Oct. 6, were purchased at par by 
the State Board of School and 
Public Lands, according to the 
City Auditor. Dated July 1, 1941. 
Due $500 from July 1, 1943 to 
1956 incl. 


Pennington County Independent 
School District No. 1 (P. O. 
Wasta), S. Dak. 

Bonds Sold — Mildred Bruce, 
District Clerk, states that the $8,- 
500 3% #£4semi-ann. refunding 
bonds offered on Nov. 28—v. 154, 
p. 1311—were purchased locally 
at par. Due $500 on Jan. 1 in 1943 

to 1959 incl. 


Yankton, S. Dak. 

Bonds Voted—At the election 
held on Jan. 20 the voters are 
said to have approved the issu- 
ance of the $45.000 airport bonds 
by a wide margin. 


TENNESSEE 


Henry County (P. O. Paris), Tenn. 

Maturity — The County Judge 
now states that the $50,000 semi- 
enn. schol bus honds sold to the-- 
Union Planters National Bank & 
Trust Co. of Memphis, as 1%s, at 





101.04, as noted here on Dec. 16, 
are due $5,000 from Dec. 1; 1942 
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to 1951, giving a basis of about 


131%. 


TEXAS 


Brownwood, Texas 

Bonds Sold—tThe following 3% 
semi-ann. revenue bonds aggre- 
gating $180,000, offered for sale 
without success on Jan. 5—v. 155, 
p. 200—were purchased on Jan. 19 
at par by Mahan, Dittmar & Co. 
of San Antonio: $130,000 water, 
and $50,000 sewer bonds. Due in 
25 years, optional after 15 years. 


Pasadena, Texas 

Bond Issuance Deferred — In 
connection with the 44%% tunnel 
revenue bonds contracted for pur- 
chase at par by a syndicate com- 
posed of McClung & Knicker- 
bocker, Milton R. Underwood & 
Co., both of Houston, and Stifel, 
Nicolaus & Co. of St. Louis, as 
noted here last August, it is now 
reported that because of the na- 
tional emergency, nothing is ex- 
pected to be done in connection 
with the proposed tunnel in the 
near future. 


Temple, Texas 


Bond Election Contemplated— 
We understand that an election is 
to be called in the near future to 
submit to the voters an issue of 
army hospital bonds in connec- 
tion with a $2,500,000 government 
project. 


WASHINGTON 


King County Sewerage and Drain- 
age Improvement District No. 3 
(P. O. Seattle), Wash. 


Bond Offering — Sealed bids 
will be received until 10 a.m. on 
Jan. 29, by J. R. Heath, District 
Supervisor, for the purchase of 
$45,000 5% semi-ann. coupon 
assesment bonds. Denom. $500. 
The bonds shall state that they 
are secured to be paid by assess- 
ment upon the property of the 
district and that they are not a 
general obligation of the county, 
but shall be payable in their se- 
rial order on any semi-annual 
coupon date on the call of the 
County Treasurer whenever there 
shall be sufficient money in the 
bond redemption fund of the dis- 
trict, over and above that neces- 
sary for the payment of interest 
on all outstanding bonds, to pay 
the principal of one or more 
bonds at the next coupon date; 
provided that the proportionate 
amount of the entire issue of 
bonds called in the respective 
years shall not be in excess of the 
following redemption schedule: 
For the first to seventh year 10%: 
For the eighth and ninth years 
15%. The bonds shall be awarded 
to the bidder making the highest 
and best bid, but no bid for less 
than the entire issue will be con- 
sidered. No bid may be with- 
drawn after the hour set for the 
opening thereof or before the 
award unless the award is delayed 
for a period exceeding 90 days. 
Enclose. a certified check for 2% 
of the bid. 


Okanogan County School District 
No. 113 (P. O. Okanogan), 
Wash. 

Bond Sale—The $5,881 building 
bonds offered for sale on Jan. 17 
—v. 155, p. 6l1—were purchased 
by the State of Washington, the 
only bidder, as 3s, at par, accord- 
ing to the County Treasurer. 


WEST VIRGINIA 


West Virginia (State of ) 

Bridge Bond Payments Ex- 
pected on Normal Basis—tThe fol- 
lowing information was sent to us 
on Jan. 24 by Charles A. Hinsch 
& Co., Inc. of Cincinnati: 
Gentlemen: 

You will find enclosed herewith 
a circular describing an issue of— 

STATE OF WEST VIRGINIA 
3% Bridge Project No. 5 Bonds 
The attached copy of a letter just 
received from the State of West 
Virginia by its Road Commmis- 


sioner, the Honorable Ernest L. 


Bailey clearly establishes a basis 
for the conclusion that we can ex- 
pect not only that the normal 


amount of revenue will be derived | 


from the operation of the bridge 
as set forth in the enclosed cir- 
cular but in addition a very defin- 
ite and substantial increase in in- 
come will be forthcoming from 
the sources referred to in Mr. 
Bailey’s letter. 

We invite your immediate con- 
sideration of the enclosed infor- 
mation and would be glad to have 
you communicate with us if we 
can be of further service to you. 

Jan. 19, 1942 
Gentlemen: 

Referring to your inquiry as to 
what effect the general war situa- 
tion, including the present restric- 
tion in the purchase of automobile 
tires, will have on the payment of 
State of West Virginia 3% Bridge 
Revenue Project No. 5 Bonds, 
dated Dec. 1, 1941, I wish to reply 
and advise as follows: 

The opinions expressed in my 
letter of Dec. 18, 1941 are 
changed to the extent that the 
expected earnings of the Silver 
Bridge will be substantially in 
excess of what we anticipated at 
that time. Mason County is the 
site of a considerable amount of 
industrial activity made neces- 
sary by the rearmament program. 
There is already located in this 
county a shipbuilding plant con- 
structing mine layers and mine 
sweepers and there is now in pro- 
cess of construction a $55,000,000 
TNT plant which is to be one of 
the four largest in the world and 
will take approximately eighteen 
(18) months to complete. We 
have in the past few days had a 
conference with a staff of engin- 
eers of the U. S. Army relative to 
the additional traffic and income 





to this bridge by reason of the 
construction of this plant. We 
are advised the construction of it 
will require 7,500 employees. The 
Federal Government for the past 
few weeks has been making a sur- 
vey and check of the sources from 
which labor can be obtained for 
the construction of this plant. We 
have been informed that there 
will be a minimum of 900 addi- 
tional passenger cars from the 
Ohio side of the river crossing 
and returning each day over the 
Silver Bridge. This will make a 
total of 1,800 crossings and pro- 
duce for the next eighteen (18) 
months a minimum amount of ad- 
ditional revenue over and above 
the general normal income in ex- 
cess of $400 per day or approxi- 
mately $144,000 additional income 
each year until the plant is com- 
pletely constructed, which, as be- 
fore stated, is expected to take 
eighteen (18) months. 

The State of West Virginia, 
through the Road Commission, is 
putting all roads leading to the 
Silver Bridge in first class con- 
dition to take care of the large 
additional traffic that will result. 
The foregoing applies only to the 
additional income from passen- 
ger cars and does not give con- 
sideration to the large increase in 
income that will be derived from 
trucks. For the next eighteen (18) 
months period, I would conserv- 
atively estimate an annual operat- 
ing income from all sources of 
$250,000 against maximum re- 
quirements for interest of $31,200 
and the sum of $60,000 needed to 
service all principal and interest 
requirements as and when due. 

The State of West Virginia has 
completed arrangements with the 
Federal Government to sell to 
them books for the above 900 
passenger cars per day and we 
have been advised that the Gov- 
ernment will in turn sell these 
books at cost to the passenger car 
operators and their passengers. 

After this plant has been con- 
structed, it is estimated by the 
Government that the number of 
employees needed to operate that 
plant will be approximately 30% 
of those required to constructed 
it, which would produce after the 
eighteen months period an addi- 
tional income over and above the 
general usage of the bridge of ap- 
proximately $45,000 in aditional 
revenue. I have further been ad- 








vised that at the conclusion of 
the war this plant will be readily 











adaptable to conversion into a 
plant to produce peace time prod- 
ucts, particularly synthetic rub- 
ber. It is therefore my opinion 
that as a result of this tremen- 
dous enterprise the revenues of 
the Silver Bridge should be per- 
manently increased to a consid- 
erable amount in excess of the 
past record of earnings which 
have averaged for the past three 
(3) years in excess of $105,000. 

While the large increase in traf- 
fic and revenues has not yet act- 
ually started, I call your attention 
to the fact that the State of West 
Virginia acquired this bridge on 
Dec. 26, 1941, and the revenues 
from that time up to the present 
have averaged $301 per day. For 
the same period of the previous 
year the daily average was $227. 
You will therefore note that not- 
withstanding the present restric- 
tions and confusion in regard to 
automobile tires, the revenues 
have increased over 32% for the 
time the State has owned and 
operated this bridge as compared 
with the previous year. On the 
basis of $301 per day from Dec. 26, 
1941 to date the annual income 
would be $109,865. This period, 
during the winter months, in or- 
dinary times would be consider- 
ably less than the general aver- 
age for the year. During this 
period also, the hysteria regard- 
ing automobile tires and the ra- 
tioning thereof was at its height. 
You will however note that on 
the basis of this most unfavorable 
time the average income for the 
year was on the basis of $109,865 
in contrast to my original es- 
timate in my letter of Dec. 18, 
1941 of an income of $105,195. 
This will give you some indica- 
tion of the conservativeness of 
our estimates. 

I wish to advise that the State 
of West Virginia has always, with 
justiable pride, maintained an un- 
blemished record in the payment 
of principal and interest on all 
bonds of the State and its sub- 
divisions since the creation of the 
State Sinking Fund Commission 
in 1921. I cannot conceive of any 
bonds issued in the name of the 
State of West Virginia, signed by 
the Governor, Secretary of State, 
and the State Road Commissioner, 
with the great seal of the State 
affixed thereon at any time being 
less desirable in the future than 
they have been in the past. The 
State will continue its same policy 
of maintaining a balance with the 
National City Bank of New York 
City sufficient in amount to serv- 
ice all of its obligations. 


As you and all holders of the 
State of West Virginia Bridge 
Revenue Bonds and others that 
have followed this financing 
know, the State Road Commis- 
sion has at all times operated on 
a very efficient and economical 
basis the bridges under its juris- 
diction. This policy likewise re- 
mains unchanged and we intend 
to see that all bridges under our 
supervision and jurisdiction are 
operated as economically and effi- 
ciently as the times require to 
the end that there will be at all 
times sufficient funds available 
for the payment of all principal 
and interest requirements on out- 
standing bonds. 


In the ease of the Silver Bridge 
permit me to call your attention 
to the fact that there is no com- 
peting bridges or ferries that 
could be used in lieu thereof. 
There are no ferries operating 
and all ferry rights have been 
conveyed to the State by proper 
deed. The nearest bridge to the 
south is at Huntington, approxi- 
mately fifty (50) miles distant 
and the nearest bridge to the 
north, being the one connecting 
Mason, West Virginia and Pome- 
roy, Ohio fifteen (15) miles dis- 
tant. It is likely that these bridges 
will continue to be subject to toll 
for at least five (5) years after 
the Silver Bridge becomes toll 
free and hence there will be no 
diversion of traffic from _ this 
bridge to other sources. 


Under the trust agreement 
adopted by the State Road Com- 


adequate and sufficient charges 
and rates shall at all times be 
maintained for the payment of 
principal and interest on the 
bonds and the proper operation 
and maintenance of the bridge. 
The State not only will, but, un- 
der the trust agreement, is ob- 
ligated to adjust the toll rates to 
the point that the net revenues 
available will at all times be suf- 
ficient to properly and promptly 
service the outstanding bonds and 
the interest thereon. 


The issue of bonds about which 
you inquire—Project No. 5—has 
been set up on a very conserv- 
ative basis as to income and it 
may be of interest to you and 
holders of these bonds to know 
that all principal and interest on 
the bonds could be met without 
the necessity of any refunding on 
a net income of merely $60,000. 
This would represent a decrease 
of 37% in the revenues from the 
average income for the last three 
(3) fiscal year periods. As be- 
fore stated, however, no decrease, 
but a substantial increase is ex- 
pected and the information just 
given is merely for the purpose of 
showing how conservative the 
State of West Virginia ‘is at all 
times in its financing. 

In conclusion I wish to again 
assure you, as well as the holders 
of any State of West Virginia 
Bridge Revenue Bonds, that the 
State in the future, as they have 
in the past, shall continue to take 
steps to insure at all times an 
amount on deposit with the State 
Sinking Fund Commission to pro- 
vide not less than 110% of one 
year’s advance principal and in- 
terest requirements as required 
by the Trust Agreement and to 
safeguard the interests of all 
holders of our bridge revenue 
bonds. 


WISCONSIN 


Milwaukee, Wis. 

Installment Tax Payment Plan 
Instituted—The city of Milwau- 
kee is placing in effect this year 
an installment plan for paying 
taxes which, it is expected, will 
simplify procedure for the tax- 
payer and contribute to an order- 
ly flow of collections. Starting 
this month, taxpayers may pay 
real estate levies in monthly in- 
stallments without interest. 


Commenting on this plan, Wil- 
liam H. Wendt, City Comptroller, 
notes that “it has long been my 
hope that with city affairs on a 
cash basis, the taxpayer could also 
be placed on a cash basis with re- 
spect to the payment of taxes. By 
paying installments promptly 
when due, those availing them- 
selves of this privilege will be re- 
lieved of the interest charge and 
they will be enabled to pay their 
taxes as they pay their current 
obligations.” 

The new system provides that 
city real estate taxes, except cer- 
tain special assessments, may be 
paid in ten equal installments on 
or before the last day of each 
month, January to October, in- 
clusive. State and county real 
estate taxes may be paid in seven 
equal installments on or before 
the last day of each month, Janu- 
ary to July inclusive. 


If any installment is not paid 
when due, the entire remaining 
balance of taxes becomes delin- 
quent and subject to interest at 
the rate of 8/10 of 1 per cent a 
month, dating from the preceding 
January. The taxpayer may still 
pay his taxes in full in January if 
he desires. 

“Improvement in business and 
increased employment have been 
reflected in real estate tax pay- 
ments,” according to Mr. Wendt. 
“While tax delinquency has de- 
clined steadily since 1933, very 
likely a substantial amount of the 
delinquent taxes of the depression 
years will remain unpaid and 





eventually have to be assumed by: 


the’ city.” “ 


mission as security for payment| 
of these bonds, it is provided that! 








ALBERTA 


Alberta (Province of ) 

Enacts One+Month Debt Mora- 
torium—The “Financial Post” of 
Toronto of Jan. 24 carried the fol- 
lowing Edmonton dispatch: “Al- 
berta’s confusing debt legislation 
picture was confused further by 
tast week’s government declara- 
tion of a one-month moratorium 
on debts incurréd prior to July 1, 
1936, and by the hint that nego- 
tiations on a debt refunding plan 
may have come to an end. 

“The moratorium, effective Feb. 
15, appeared to be a direct an- 
swer to recent court rulings 
which wiped out more of the 
government’s debt legislation on 
the ground that it was beyond 
provincial powers. It also gave 
definite indication that Premier 
Aberhart and his cabinet are au- 
thorizing further debt statutes to 
come before the legislative ses- 
sion which opens here Jan. 29. 

“In recent weeks the Supreme 
Court of Canada declared the 
Alberta Debt Adjustment Act ~ 
ultra vires and the Supreme 
Court of Alberta judgment of Mr. 
Justice O’Connor gave a similar 
verdict on the Orderly Payment 
of Land Debts Act. The province 
has announced it will appeal the 
Supreme Court of Canada ruling 
to the Privy Council. 

“The moratorium was made to 
apply to all debts incurred prior 
to July 1, 1936, with the excep- 
tion of those owing to govern- 
ments, farm loan or soldier set- 
tlement boards and other specific 
exemptions. 

“Many regarded as more im- 
portant the rumor that the Al- 
berta Debt Refunding Committee 
may not resume its sittings. It 
was reported the provincial cabi- 
net was considering reconvening 
the group, representing the prov- 
ince and bondholders, but no 
announcement had been made.” 


CANADA 


Canada (Dominion of ) 


Provinces And Municipalities 
Suspend Corporation Taxes — 
Provincial and municipal corpo- 
ration and income taxes in Can- 
ada will be withdrawn until one 
year after the war, allowing the 
Federal Government a complete 
monopoly of this field, it was an- 
nounced Jan. 15 by J. L. LIlsley, 
Minister of Finance. 


Mr. Ilsley told a press confer- 
ence that, after months of nego- 
tiations, between the Dominion 
and the Provinces, the latter had 
agreed not to tax personal and 
corporation incomes earned after 
Dec. 31, 1940. 

An annual amount of $84,521,- 
466.91 will be paid as compensa- 
tion to the Provinces by the Do- 
minion for vacating the income 
tax field. 

Nearly $57,000,000 also will be 
guaranteed the Provinces by the 
Government in the form of gaso- 
line tax revenue, in compensation 
for the Federal invasion of this 
field when a Federal gasoline tax 
was first applied at the last 
budget. 


QUEBEC 


Megantic, Que. 

Bend Sale—The issue of $80,- 
000 4% improvement bonds of- 
fered Jan. 19 was awarded to 
Credit International, Ltd., of 
Montreal, at a price of 98.80, a 
basis of about 4.25%. Dated Dec. 
1, 1941, and due serially from 
1942 to 1951 incl. Prin. and int. 
payable at the Provincial Bank 
of Canada, Lake Megantic. Sec- 
ond high bid of 98.75 was made 
by Paul Gonthier & Co. of Mont- 
real.’ , 

















